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THE FINANCIAL SITUATION. 

The outlook appears to be brightening. Both at 
home and abroad there have been some further unfay- 
orable developments and yet the general tone has 
decidedly improved, and the disposition is to believe 
that things are now beginning to mend. More 
bank failures have been announced from Australia— 
indeed these have come this week with painful fre- 
queney—and the tension existing in London is illus. 
trated by the fact that the Bank of England has again 
raised its rate of discount, this time to 4 per cent, being 
the third successive week in which an advance has been 
made. The Bank has had to supply another large amount 
of gold for Australia, and in this and other ways its 
gold holdings have been drawn down the last four weeks 
nearly 2} million pounds sterling. The managers of 
the institution, however, expect to recoup the loss 
through the gold exports from New York, and the 
knowledge that these gold shipments this week have 
been very large, that in face of that fact our stock 
market has shown an improving tendency, that the 
rumors so indus'riou-ly circulated on the other side 
of impending troub'e in large houses here have 
proved entirely unfounded, and a feeling that the 
banking crisis in Australia has now passed through its 
worst stagex, have all contributed to bring about a 
change in sentiment, so that in sharp contrast with the 
depression prevailing at the beginning of the week 
quite encouraging views of the situation are now being 
taken. 

In this country, the recovery in the market has no 
doubt been aided by the belief that liquidation has 
about run its course. It has been the invariable ex- 
perience in the pas: that fora time after such a panic as 
we have recently had the market finds no support, 
making it possible to bring about heavy declines on very 
small sales and with apparently little effort. This condi- 
tion arises out of the fact that investors before venturing 
upon any consid+rsble purchases are naturally desir- 
ous of knowing the extent of the disaster caused by the 
panic, and whether any large holders have been so badly 
crippled as to necessitate extensive sales on their part, 
thus threatening further large breaks in prices. Even 
where a property appears to be selling below its intrin- 
sic value, purchasers are loath to buy when there 
ig a prospect that prices may go _ still 
lower. The moment, however, the murket becomes 
settled, and seems to give evidence that liquidation has 
been complete, confident buying can usually be looked 
for. This appears to be what has happened the present 
week. But the improvement is not to be ascribed 
merely to such negatively favorable influences. There 
have been a number of positive factors of an encour- 
aging nature. The Treasury gold holdings this week 
at one time rose to nearly 103 millions, though of 
course the gold shipments will again reduce the 
amount; then the Colorado rate war between the 
Atchison and the Denver & Rio Grande has been 
settled. Perhaps most important of all, the Northern 
Pacific managers have adop‘ed a plan for funding their 


of the National Cordage have also been decidedly more 
hopeful, though no official information is yet forth- 
coming. The further sprinkling of small bank failures 
in various parts of the country has of course been an 
element of a different nature, but no great significance 
has been attached to these, as they are regarded as nat- 
ural outgrowths of the situation. 

While the gold exports are an unfavorable feature, 
they are inevitable so long as interest rates in London 
remain high and our foreign trade results show such a 
large adverse balance against the country. The Bureau 
of Statistics has this week issued the statement of the 
country’s imports and exports for the month of April, 
being an unusually early date for the publication of the 
figures, and the statement shows that in that month 
the merchandise imports exceeded the merchandise 
exports in the sum of $24,378,412. In the correspond- 
ing month last year the excess of imports was only 
$386,487, thus showing a difference against the present 
year for that month of 24 million dollars. Under the 
circumstances net gold exports in 1893 of $18,344,979 
against only $7,034,782 in April, 1892, cannot be con- 
sidered strange. And the result fer April is by no means 
exceptional in respect to the large adverse balance 
shown on the merchandise movement. As has been 
pointed out from time to time in these columns, in the 
months preceding the results were just as unfavorable. 
We give the figures for the different months at the end 
of our foreign exchange market, further on in this 
article. 

Money on call as represented by bankers’ balances 
has been easy this week, loaning at 5 and at 2 per cent, 
the average being about 3 per cent. Renewals have 
been made at 3 per cent and banks and trust compa- 
nies ‘quote 5 as the minimum. This branch of the 
market still feels the effect of the recent heavy liqui- 
dation and of the large lines of stocks being carried for 
the short account, thus limiting the demand for loans. 
Time contracts are unsettled. The supply of money 
oTering is abundant where the requirements of lenders 
can be met with first-class security, and, in some 
cases, with a gold note. The demind on ordinary 
c llateral, with re-payment im currency, is good, but the 
business is light. Rates continue at 6 per cent for all 
dates. The city banks are doing nothing in commer- 
cial paper, except for their customers, and out-of-town 
buyers are timid. The supply is good and if any 
business could be done the offerings would be large, for 
merchants usually require a great deal of accommo- 
dation during this month for discounting fall bills. 
Rates range from 64 to 8 per cent for the best names, 
including endorsements, and from 8 to 10 for only fair 
names, 

The excitement in Australia appears to be subsiding, 
and the three banks which have survived the crisis 
were represented at a meeting in London on Wednes- 
day at which the Bank of England volunteered all 
necessary assistance in the way of discounting bills to 
aid these three banks in any emergency which may yet 
arise. It is thought that a very large proportion of the 
deposits of the twelve banks which have failed (amount- 
ing to £76,000,000, less what was withdrawn during 
the run), will eventually be paid, but it 1s considered 
probable that nearly all the £11,000,000 capital of 
these institutions will be wiped out, and among 
the stockholders are persons of moderate means resid- 
ing in Great Britain who from time to time have 
invested in these stocks, being attracted by the high 





floating debt. Current reports regarding the condition 
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The Loudon market was more or less excited during MERCHANDISE. Gop. SILVER. 
the early part of the week, in consequence of the pa seein Sogead. = Be. { 1m. | 22088! pe | tm. |zcom 
Australian situation, but after Wednesday there was a : Exports| POT. | ports. Pam ports.| ports. pan 
more settled feeling and a decidedly better tone. The} ~~ |~s | ¢ at or 2 TT er sr ee 


Bank of England, according to our special cable from 
London, lost £543,298 bullion during the week and 
held at the close of the week £23,462,902. Our corre- 
spondent also advises us that the loss was due to the 
export of £520,000 gold to Australia, the shipment of 
£288,000 to the interior of Great Britain, and receipts 
of £265,000—the latter representing £204,000 bought 
in the open market and £61,000 received from 
miscellaneous sources. The Bank of France reports 
an increase of £297,000 gold, and since the last return 
the Bank of Germany has gained about £228,000 of 
this metal. The Bink of England, as already stated, 
advanced its minimum rate of discount on Thursday 
to 4 per cent. The cable reports discounts of 60 to 90- 
day bank bills in London 4} per cent. “The open 
market rate at Paris is 24; at Berlin it is 3 and at 
Frankfort 34 per cent. 

Foreign exchange has been dull and firm during the 
week with the inquiry chiefly for sight sterling and 
cable transfers, and on Tuesday the latter were quoted 
at $4 903@$4 91, which are extraordinarily high figures. 
Compared with the close of the market on Friday of 
last week there was no change at the opening on Mon- 
day, all the drawers quoting $4 86 for 60-day and $4 90 
for sight. On Wednesday Baring, Magoun & Qo. ad 
vanced the sight rate to $4 904, and on Thursday Brown 
Bros. and the Bank of British North America reduced 
the long rate to $4 85}. Yesterday Baring, Magoun 
& Co. reduced long to $4 854 and short to $4 90. The 
market closed dull and steady at $4 854 to $4 86 for 
long and $4 90 for short. Rates for actual business 
were $4 843 to $485 for 60-day, $4 89} to $4 894 for 
sight, $4 904 to 4 902 for cable transfers and $4 84 to 
$484} for both prime and documentary commercial 
bills. The Bank of British North America shipped 
$500,000 gold to London on Saturday, taking metal 
which was withdrawn from the Sub-Treasury during 
the flurry late in April, and which had since been held 
in the bank’s vaults. Un Wednesday this bank sent 
$500,000 and Lazard Freres $1,000,000. On Thursday 
the last-named house sent $1,000,000, and it was then 
announced that they would also ship $1,500,000 to-day 
and that Heidelbach, Ickelheimer & Co. would send 
$500,000; in addition Kidder, Peabody & Co. will ship 
$500,000 from Boston. The statement of United 
States imports and exports above referred to is as fol- 


lows. 
FOREIGN TRADE MOVEMENT OF THE UNIT#D STATES. 
In the following table three ciphers (009) are in all cases omitted. 

















———— —1892-93. — 1891-92,— —-- 
Merchan- Exports. Im ports. Excess. Exports. Imports. Excess. 
dise, é $ $ 
July-Sept... 186,157 221.676 —35,519 218,209 194,500 +23.709 
Oet-Dec.... 27Z111 222,795 +50,316 BB2917 201,175 +141.742 
Jan-Mar... 194.122 255,977 —61,555 268,605 214,674 453.931 
April....... 60,613 $4,991 —24,373 75.955 76,341 —386 
yo os «6.7 14,003 785,439 —71,435 895,686 686,690 +208,.996 
old. 
July-Sept... 20,430 2.179 +18,281 77,180 9876 —2,696 
Oot-Dec.... 14,503 7,236 3=+9,267 1.446 31,788 —30,342 
Jan-Mar... $4,943 8.237 +26,706 13.064 6463 +6,601 
SOUR... ccces 19,149 804 +18 ,345 7,522 487 +7,055 
Total $9,055 18,456 +70,599 29,212 48,614 —19,402 
Silver 
July-Sept 9,068 5.580 +3,488 7,345 5.147 = +2,198 
Oct-Dec 12.118 S,04L +4077 10,675 6.702 + 3,973 
Jan.-Mar 10,137 5,308 +4,829 7,316 3,303 +4,013 
April. .. 2,326 906 §=+1,420 2,172 1,182 +990 
Total...... 33.619 19,835 +13,814 27,508 16,33 +11,174 


+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and sil- 


92-93 714,003, 785,439 *7 1,436 89.055) 18,456) 70,599 33,649 19,835 13.814 
91-92/895,636 686,690) 208906 29,212 48,611/*1 9,402) 27.508) 16,335) 11,173 
90-91 768,824' 699,460 699.364 39.959] 17,737) 22,222 20,324 15,860) 14 464 
$9-90)747,261 643,.737| 1¢ 3524, 13,255) 12,277 978 33:2.485| 16,597 15,888 
8S-S9/6-41,963'615,188) 26,780 28,376) 8,872) 19,501 /28,989 15,343 13,646 
$7-S‘S’/60 4,241 600,554) 3,687 7 ,345'43,322 *35,977\23,453| 13.452 10,007 














* Excess of imports. 

It will be seen from this that for the four months 
from January 1 imports haye exceeded exports in the 
amount of $86,233,918. 

Mr. Isaac L. Rice, the accountant who has been 
making an examination into the Reading’s accounts, 
particularly in relation to the purchase of Boston & 
Maine and New York & New England stock, has fur- 
nished his report for publication this week. It does 
not afford very pleasant reading for the security hold- 
ers, though the events of the last few months had 
made the character and nature of those transactions 
pretty well known. Mr. McLeod has issued a reply to 
Mr. Rice, but the essential facts do not appear to be in 
dispute. It is admitted that a large amount of the 
stock of the Boston & Maine and also a large amount 
of the stock of the New York & New England 
was purchased, that the shares were bought on 
margin, and that securities of the Reading were used 
as collateral and margiu against the purchases. It is 
also admitted that the Reading management finally 
assumed responsibility for the transactions. The 
question in dispute is whether Mr. McLeod originally 
acted with or without authority from the board of 
directors. As far as Mr. McLeod himself is concerned 
this of course is an important point of difference; 
but whether he had authority or did not have authority, 
in either case the character of the transactions remains 
the same. They were speculative in nature and outside 
the Reading’s province. The whole mitter forms a 
melancholy chapter in the Reading’s affairs—a kind of 
proceeding which, to the credit of our managers be it 
said, is fortunately very rare in Amerivan railroad his- 
tory. 

As already stated, the Northern Pacific board on 
Thursday adopted a plan for the extinguishment of 
te company’s floating debt. A dispatch from Cleveland 
yesterday announced that the Toledo St. Louis & Kansas 
City had been placed in the hands of a receiver. 
We referred last week to the settlement of the Ohio 
coal miners’ strike. Of course the returns of earnings 
now coming in relate to the period when the strike was 
in progress. The strike may be said to have lasted two 
weeks, or from the Ist to the 14th of May. Tuis will 
account for the fact that roads like the Toledo & Ohio 
Central, which were affected by the strike, report heavy 
losses in earnings for the first and second weeks of the 
month. The trouble, however, is now a matter of the 
pist, and the mines are again in full operation at the 
old scale—that is, 70 cents a ton. 

Perhaps the most noteworthy feature in the state- 
ment of anthracite coal production for April, issued 
this week, is that while the aggregate output for the 
month increased 345,501 tons as compared with the 
same month last year, the production of the Wyoming 
region actually shows a small falling off (2,819 tons), 
the gain having been entirely in the Schuylkill and 
Lehigh regions—175,153 tons in the former and 173,- 
167 tons in the latter. This is quite different from the 
results in most of the months preceding, when the 





‘ver for the ten months for six years. 


Wyoming region steadily gained at the'éxpense of the 
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other two regions. We also observe from the statement | this covers merely the changes for a single year, and 
that tide-water stocks during the month increased nearly | gives no idea of the wonderful expansion in earnings 


two hundred thousand tons, having risen from! 
781,187 tons on March 31, 1893, to 970,988 tons on 
April 30, 1893. Last year in the corresponding 
month stocks were reduced. Still, as consider- 
ably more coal was mined this year, when 
we come to allow for the changes in stocks it is found 
that the amount of coal disposed of by the companies 
does not differ much in the two years. Here is astate- 
ment bringing out that fact. 











| April. 
Anthracite Coal. Keoeex. 


January 1 to April 30, 
| 


























| | 
1893. | 1892. 1891, | 1893, 1892, 1891, 
Btock beginning..! Tons | Tons. Tons. | Tons. | Tons Tons. 
of period ...... 481,187| 821,023! 784,587 657,868 754,432] 535,652 
Production. ...... 3,284,65¥ 2,989,157; 2,813,693 13,200,139 12,0 apes; pomemmenan 
Total supply ..| 4,065,816 3,760,180) 3,598,280 13,858,007 12,787,724 11,380,968 | 
Bt’k end of period) 970,988 714,842) 711,571) 970,988 714.842) 7LLS7A 
Disposed of 3,024,853 3,045,338 2,886,709 12,887,019 12,072,882 10,669,397 





Thus 3,094,858 tons were disposed of in April, 1893, 
against 3,045,338 tong in April, 1892, and 2,886,709 
tons in April, 1891. Of course, besides the changes 
in tide-water stocks there must have been changes in 
the stocks at interior storage points, but as to these 
we have no information. For the year to date the 
amount disposed of is 12,887,019 tons in 1893, against 
12,072,882 tons in 1892 and 10,669,397 tons in 1891. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 














Week Ending May 19, 1893. Received by | Shipped by | Net Interi.r 
N.Y. Banks. N.Y. Banks.| Movemeni 
OULTONCY........-ccccccccccccceeseeee- €5,974,000| $2,903,000|Gain $3,071,000 
GOD ccccccnnccessceccceccscosesccssees 709,000 418,000 Gain. 291,000 


—_—_——OoO—_—_ | - |" —---- _—_— 
Total gold and legal tenders ...' $6,683,000) £3,321,000 Gain. #3,362,000 
Result with Sub-Treasury operations and gold exports. 








Uut of Net Ohangein 
Bankes. Bank Holdings 


$3,321,000 Gain.$3,362.000 


Week ending May 19, 1593, Into 
Banks. 





Banke’ interior movement, as above! $6,683,000 
Sub-Treas. oper. and gold exports..| 18,600,000) 20,100,000 Loss 1,500,000 


Total gold and legal tenders... ..'$25,283,000'$23,421,000 Gain.$1,862,000 
Bullion holdings of Kuropean banks. 









































Bank of | May 18, 1803, ie 8 May 19, 1892. 
Gold. Silver. { Total. Gold. Silver. {| Totai 
& & & £ 2 | 4 
Bngland.......| 23,462,902) .......... 23,462,902] 25,140,244 ‘ 25,190 244 
France........ | 68,488,157 51,332,590) 119,820.746] 61,456,000|51.567,000| 113,023,000 
Germany..... 32,619,000, 10,883,000) 43.532.000|) 36.444.750/ 12,148,250, 48,593,000 
Aust.-Hung’y| 10,413,000 17,476,000) 27,889,000! 5,465,000) 16,583,000 22.048.000 
Netherlands../ 3,160,000) 7,069,000} 10,229,00+ 3.201.000) 6.670.000) 9,871,000 
Nat.Belgium.) 2,725,333) 1,362,667! 4,088.000} 2,786,000] 1,393,000) 4.179.000 
Bpain.......... | 7,714,000) 6,205,000| 13,919,000} 7,596,000 4,237,000) 11,883,000 
Tot. this week 145,612.32 94,329,256 242,940,648 142,158,994 92,698.250 234,737,244 
Tot. prev. w’k 148,748,508 94,351,789) 243,100,297 140,612,954 (92,577,917 233,190,871 











CANADIAN PACIFIC’S EXCEPTIONAL 
CHARACTERISTICS. 

The Canadian Pacific has had a very phenomenal 
history, and striking success has attended its operations 
and management from the very beginning. In noth- 
ing, however, has its career been more unique than in 
the wonderful record of growth in traffic and earnings 
which it has established during the last few years, as 
also the great financial strength attained by the prop- 
erty and the noteworthy way in which its finances have 
been handled, and to which its strong financial condition 
is in great measure to be ascribed. The annual report 
of the company, just issued, brings out these features 
in a very strong light. 

The company makes regular weekly and monthly 
reports of earnings, and hence of course it has been 
well known that earnings in the late calendar year (the 
period covered by the report) increased decidedly as 
compared with those of the year preceding. In gross 


the increase was $1,168,256; in net, $410,688. But 








which has occurred during, say, the last five years; for 
the gain in 1892 is simply additional to steady and con- 
tinuous gains in all the years preceding. This is clearly 
shown in the following brief recapitulation of the gross 
and net earnings for 1887 and the five years succeeding; 
itis proper to state that 1887 was the first year when the 


road was operated for through business the entire twelve 


months. 


Gross earnings. Net earnings. 


$11,606,412 $3,504,118 
- 13,195,535 *,870,774 
15,369,148 6,127,836 
16,552,528 3,299,700 
20,241,096 8,009,659 
21,409,351 8,420,347 





Thus in the short period of five years gross earnings 
have risen from $11,606,412 to $21,409,351, and net 


/earnings from $3,504,118 to $8,420,347, the upward 


movement in both cases having been uninterrupted 
through the whole five years. When it is remembered 
that much of the mileage of the system runs through 
new territory—territory which until the Canadian 
Pacific was built had very few settlements and but a 
small population—this record of growth will certaiuly 
be considered remarkable. In the construction of the 
road the company, as is known, received very important 
aid from Government sources, but without trafttic and 
income to sustain the lines the enterprise must never- 
theless have proved a failure. The fact that 
it has been possible to increase the earnings so 
decidedly is evidence at once of the good judgment 
and far-sightedness of the promoters of the undertak- 
ing and of the progressive and energetic way in which 
the property has been managed. ‘This latter has been 
a marked characteristic in the conduct of the enter- 
prise; besides developing the strictly local traffic of the 
road, or rather the traftic of the territory contiguous to 
the lines of the system, the management have reached 
out in various other directions to secure business. They 
have provided new steamship lines across the ocean, 
have made connections at several points with the United 
States system of roads, and have in many other ways 
displayed peculiar energy in extending the system’s 
business. Some of these steps have not been to the 
liking of our own roads, but they have evidently been 
of advantage to the Canadian Pacific—at least if a 
steadily-rising income, gross and net, is the standard 
by which to judge. 

It is scarcely necessary to say that the great increase 
in earnings during the five years has not been made 
without a considerable increase in mileage. But that 
in itself in no way qualifies the importance of the growth 
in earnings. It has frequently happened that new 
mileage has failed to justify its existence for a long 
time after its construction—adding perhaps somewhat 
to gross receipts but proving a steady drain on net 
earnings, and thus drawing down, instead of adding to, 
the net income of the parent company. In the Cana- 
dian Pacific ease, the expansion in net income, we see, 
has been no less marked than the expansion in gross 
income. And while speaking of the mileage of the 
system, it is proper to state that the figures of earnings 
given do not include the operations of the Duluth South 
Shore & Atlantic or the Minneapolis St. Paul & Sault 
St. Marie, both controlled by the Canadian Pacific, 
but operated separately ; nor are the receipts and ex- 
penses of the Southeastern, the Qu’Appelle Long Lake 
& Saskatchewan and the Calgary & Edmonton roads 
included. The total mileage on which the earnings 
are aetually based was at the end of 1892 6,015 miles 5 
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the roads enumerated would add 2 351 miles to the 


total. 

Quite a noteworthy feature in the operations of the 
Canadian Pacific are the low average rates received, 
and that of course gives additional significance to the 
heavy increase in earnings. The average per ton per 
mile on the freight tonnage of the system in 1892 was 
only $4-hundredths of a cent. On the Union Pacific 
system the average for the same twelve months was 
1:245 cents. No doubt many will think that the low 
average on the Canadian Pacific is to be ascribed to 
the quantity of trane-Continental and trans-Oceanic 
freight moved—to the through freight from the Pacific 
Coast and from China and Japan. As a matter of 
fact, much even of the system’s strictly local business 
(by which we mean business originating on the com- 
pany’s Jines) has to be hauled long distances to mar- 
ket, and hence must be carried at low rates. In a 
word, the average is less than on our own Pacific 
roads, chiefly for the reason that the Canadian Pacific 
has a much smaller proportionate amount of short dis- 
tance freight. The average on pussengers, too, i3 very 
low, and here also the absence of any considerable short 
distance travel is an important factor in the result. 
The average per passenger per mile in 1892 was only 
1°69 cents, in 1891 it was 1°70 cents, and in 1890 1°74 
cents. The Union Pacific system realized an average 
per passenger per mile in 1892 of 2°398 cents. 

As is known, the Canadian Pacific has for many 
years paid a portion of the divideads on its capital stock 
out ef a Guarantee Fund lodged with the Dominion 
Government. In fact, so long as the dividends were 
only 3 per cent they were paid entirely out of that 
fund, such fund having been expressly provided to en- 
sure the payment of that amount of dividends, so as to 
bridge the period in the earlier years of the company’s 
existence, when, except for a guaranty of that kind, 
the payment of dividends might be uncertain. Earn- 
ings having proved very satisfactory, the 3 per cent 
dividend out of the Guarantee Fund has for several 
years been supplemented by an additional dividend of 
2 per cent out of income, so that the stock has for some 
sime been on a5 per cent basis. With the payment, 
however, of the dividend in August next the dividend 
fund will be exhausted. The question, therefore, comes 
up can the dividends be continued at the present rate; 
and if they can, will they be so continued ? 

The management have already answered this query, 
and in a very emphatic way. But before referring to 
the action taken it will be interesting to see what the 
dividend capacity of the property is, measured by the 
late year’s income. Net earnings, as has already been 
shown, were $8,420,347. Adding interest earned on 
deposits and loans, total net income was $8,623,950. 
Vixed charges for the year were $5,102,018, which de- 
ducted left a surplus on the cperations of the twelve 
months of $3,521,932. Ths supplementary dividends 
of two per cent called for $1,30),000, and hence there 
was left a surplus balance of $2,221,932, equal to 3°42 
per cent on the $65,000,000 of stock. In other words, 
while only two per cent was paid out of income (the 
other three per cent coming out of the Guaranty 
Hund), earnings were actually equal to 5°42 per cent on 
the stock. Hence even without any Guaranty Fund, 
the full 5 per cent dividends could have been paid from 
earnings. This result was reached on a ratio of oper- 
ating expenses to earnings of 60°67 per cent. The 


which are contemplated, they say: ‘‘ The completion 
of these works will it is believed place your railway 
well in advance of any of the other trans Continental 
lines in point of economical working and general 
efficiency, and will go far towards reducing the cost of 
working to the point which your directors fully believe 
will soon be reached, viz. 55 per cent of the gross 
earnings.” If this expectation should be realized, the 
balance of earnings above the 5 per cent dividends on 
the basis of last year’s operations would of course be 
further increased. 

But to remove all doubt regarding the dividends the 
company has taken a step which is as remarkable as it 
is rare. It is notaing less than the placing of $4,000,- 
000 in cash on deposit with the company’s bankers ‘‘to 
meet any possible deficiency at any time in maintain- 
ing dividends at 5 per cent.” The keeping of a large 
cash reserve of this character might not perhaps bo 
deemed remarkable in the case of some other classes of 
corporations, but in the case of railroad corporations it 
has few if any parallels, and must be considered as 
marking a new departure in railroad management. In 
effect it is an extension of the Guaranty Fund for an- 
other term of years. The $4,000,000 cash would suf- 
fice to pay 3 per ceut dividends (the amount now paid 
yearly out of the fund deposited with the Dominion 
Government) for over two years. But it may not be 
necessary to draw upon the cash at all during the two 
years. In that event the deposit would remain intact, 
available as a protection against any deficiency in sub- 
sequent years. If earnings should prove satisfactory 
there is no reason, as we understand the arrangement, 
why the new fund may not be retained for the purpose 
mentioned for a great many years, always within reach 
in times of need, tobe drawn upon in large or small 
amount as the emergency may require. The experi- 
ment is a novel one, and its operativn will be watched 
with much interest. 

Of course except for the company’s strong financial 
condition such action would not have been possible. 
The $4,000,000 cash mentioned comes out of accumu- 
lated surplus income. These surplus earnings on 
December 31, 1892, amounted to nearly seven million 
dollars—$6,923,531—and the management calls atten- 
tion to the fact that the whole of this surplus exists in 
cash or in temporary loans on security and bearing in- 
terest. In this particular, toc, therefore, the company’s 
record is very exceptional. Here is the statement 
of the current assets and current liabilities at the close 








of the year. 
Station balances, accounts conneniosie: emenetanarnaeseateh 8e- 

Curities and advances...........-+. ««- Sauamuete 95,008,007 
Temporary loans on security. pdiiadendeer sen tabecamaadeecads san 
IIs o.0.n0.008008008 5 0600000skeeceneds connnsscenesesesaceens=s ses 5,290,129 

Total current ASSOU6....20.ccccc ccccnccccccccccccocccesces $14,533,441 
Curreut liabilities. including vouchers and pay rolls......- $2,794,299 
Interest and rentals accrued ..... ......--.20-eseeeseeereee 1,788,213 
Supplementary dividend due in February...........-------- 50,000 

Total current liabilities. .......20-sc00 ---- ses cece eee eens $5,232,512 


It will be seen that the company held $5,290,129 of 
actual cash and had $3,334,425 loaned out on security, 
making 8$ million dollars together; station balances, 
accounts receivable, etc., aggregated $5,908,887 more, 
the latter of course not including deferred payments on 
land sales or other items of that description. Alto- 
gether the avaiable current assets foot up over 144 
million dollars, whereas the current liabilities are less 
than 54 million dollars, including accrued interest and 
rentals and the February dividend, thus leaving an ex- 
cess of assets of over 94 million doltars. Even after 





‘management have hopes that this ratio can in the near 
future be reduced. Speaking of certain improvements 


the $4,000,000 cash for the Dividend Guaranty Fund is 
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taken out, the excess of assets still exceeds 54 million 
dollars. 

There is another feature concerning the financial 
management of the property which deserves to be 
noted. It relates to the method pursued in providing 
for interest, rental and other charges out of earnings, 
and the matter has special interest because no 
public mention of it has previously been made. 
The report says that ‘‘for the past five years all interest 
charges and rentals have been deposited every day with 
the company’s bankers in a special fund which is ayail- 
able for no other purpose, and since the payment of sup- 
plementary dividends was commenced daily deposits to 
cover these have likewise been made. From the be- 
ginning of the next half-year these special deposits 
will include each day’s proportion of the full dividend 
on the capital stock of the company.” ‘The report 
states further that for the past five years all ex- 
penditures on capital account have been made on 
special estimates and appropriations passed upon by the 
Board, and that no item can be charged to said account 
which has not been duly approved. 





RAILROAD ENDORSEMENTS—ARTICLE VI. 
RECITALS. 

When used in connection with railroad guaranties, a 
‘recital,” as we stated last week, is any endorsement 
upon the bonds or stock certificates of a company that, 
without itself taking the form of a contract, states the 
guaranty which such securities enjoy under some exist- 


ing lease or agreement. It may or may not be signed, 


and if signed the signature may not be, though it} 


generally is, that of an officer of the company guaran- 
teeing, to the extent stated in the recital, the interest 
or dividends. It is probably true that recitals are less 
commonly employed now than formerly, scarcely any 
of the important recitals ia our possession being of 
recent date. But it is worth while nevertheless to con- 
sider them. They have been prominent in the past 
and still hold a conspicuous place on leading securities. 
They are of much importance to the investor, and may 
well continue to be used in many instances where, for 
some reason, the full endorsed guaranty is debarred. 
They differ from the full guaranty, and the character 
of the difference ought to be kept clearly in mind—at 
the same time under some circumstances they may be 
held to be no less binding ona lessee company than the 
true guaranty. Finally, they exist in several different 
styles. 

One typical form of recital is seen in the statement 
printed across the face of the certificate of preferred 
stock of the Fort Wayne & Jackson Railroad Com- 
pany, whose road is leased in perpetuity to the Lake 
Shore & Michigan Southern. The recital, which is 
annexed, is not signed and it is not dated. ‘There is 
nothing to show by whose authority it was placed on 
the stock, and yet brief as it is it is sufficient to in- 
form the investor positively and officially of the import- 
ant fact that the Lake Shore, as lessee, guarantees 54 
per cent per annum on that preferred stock. If the 
word ‘‘perpetually” were added the “‘memorandum,”’ 
as it might be called, would be still more complete, 
the endorsement reading as follows: 

FT. WAYNE & JACKSON RAILROAD CO. PREFERRED STOCK. 

‘“* The Lake Shore & Michigan Southern Railway Company, 
lessees of the Fort Wayne & Jackson Ruilroad, guarantee 
interest on the within-mentioned stock at the rate of 5144 per 
cont pes annum, payable semi-annually, on the first days of 


and September, at the office of the Farmers’ L»an and 
Trust Company, New York City.” 


In practically the same form, we believe, are the en- 
dorsements on the Warren Railroad 7 per cent stock 
and the Utica Chenango & Susquehanna 6 per cent 
stock, dividends on both of which are payable by the 
Delaware Lackawanna & Western. Similar examples 
might doubtless be cited from stocks of other well- 
known companies. Some bonds also carry analogous 
endorsements. 

Another common method has been to stamp upon 
the security, either bond or stock as the case may be, 
quotations from the lease under which coupons or div- 
jdends are payable. The certificates for 15 millions of 
Morris & Essex stock thus inform us that the lease of 
the road to the Delaware Lackawanna & Western pro- 
vides for the payment of 7 per cent yearly on the stock, 
and that a further 1 per cent isto be paid if 30 per cent 
of the Morris & Essex’s gross earnings in any year shall 
be sufficient to psy all charges and 10 per cent on ite 
capital. The certificates bear these words. 

MORRIS & ESSEX GUARANTEED 7 PER CENT. STOCK. 


‘* The lease from the Morris & Essex Railroad Company to 
the Delaware Lackawanna & Western Railroad Company 
contains the following provision as to the payment of interest 
by the last-named company: * * * 

‘* And will pay to the holders of the capital stock of the 
said party of the first part, interest at the rate of 7 percentum 
upon the par value of said stock, and pay the same semi- 
annually on the first days of July and January in each year, 
free from all taxes, assessments and impositions whatever, 
and, if any in year (from December 31 to January 1) after the 
year 1873, 30 per cent of the gross earnings of the railroads 
hereby demised, including the earnings of any branch or other 
railroads that may hereafter in pursuance of the provisions of 
this indenture be constructed or used, shall amount to a sum 
sufficient to pay the interest on all the then existing obliga- 
tions and liabilities of the party of the first part, and to pay 10 
| per cent free and clear as aforesaid on the par value of the 
| entire amount of the capital stock of the party of the first part 
which shall then have been issued, that then, in that case, the 
party of the second part shall pay to the holders of said stock, 
at the end of every such year, an additional interest upon their 
stock of 1 per cent per annum, free of taxes as aforesaid. But 
in no case and at no time shall more than? per cent per annum, 
free and clear as aforesaid, be “paid upon or on account of 
said stock, unless 30 per cent of the gross earnings are sufii- 
cient to pay the interest as aforesaid and 10 per cent free and 
clear as aforesaid on all of the capital stock then issued,” 


As it happens, the first clause of the quotation is in 
this case all that is of immediate value, the road never 
having earned the additional dividend. But how help- 
ful it is to be able to learn from the certificate, with- 
out the necessity of looking for documents, perhaps 
troublesome to obtain, that the dividends are to be 
paid ‘‘free from all taxes, assessments and impositions 
whatever.” 

The Cleveland & Pittsburg 7 per cent stock certifi- 
cates contain several long quotations from the lease of 
the road to the Pennsylvania. These quotations make 
known, with other facts, that the 7 per cent rental is to 
be paid without deduction for any tax laid on the com- 
pany’s earnings or capital, though naturally this does 
not apply to taxes levied on the stockholders personally 
without the ‘‘intervention” of the railroad company. 

Whatever obligation may rest on the lessee company 
where the bonds or stocks of the lessor company are 
stamped with an unsigned recital, to many persons n0 
doubt the obligation will appear stronger when the 
signature of the lessee is appended to the recital. A 
very good example of such an endorsement is the fol- 
lowing, placed by the Long Island Railroad Company 
on the first consols of the New York Brooklyn & Man- 
hattan Beach Railway Company. 


NEW YORK BROOKLYN & MANHATTAN BEACH RY. 18? 
CONSOLS. 

“The payment of the principal and interest of the whole of 
the within mentioned issue of bonds is further secured by the 
lease contract between the Long Island Kailroad Company 
and the New York Brooklyn & Manhattan Beach Railway 





Company, whereby the said Long Island Railroad Company, 


























































LiMi 


res hm ee a 





Lo 


ly 
st 


1i- 


in 
er 
p- 
h- 


Dg 
bo 


. 
of 


0) 


n- 
bs 


y 


re 


1e 


|- 


he 


eT 


he 
ay 








May 20, 1893,] 


THE CHRONICLE. 


81311 











for the use and benefit of the holders of the said issue of 
bonds, absolutely binds itself to pay and apply so much of the 
reserved rental as shall be necessary directly to the payment 
of the said interest when and as the same shall become due, 
and at the maturity therof to purchase the whole of the said 
iague of bonds at par on the presentation thereof by the holders, 
‘‘Tue Lona ISLAND RAILROAD COMPANY, 
(Signed) ‘* By HENRY GRAVEs, Treasurer.” 


The above endorsement, the use of which in pre- 
cisely the form shown, was provided for both by mort- 
gage and lease, states, as will be seen, that the bonds 
are “‘further secured by the lease contract” whereby the 
Long Island Railroad Company ‘‘absolutely binds it- 
self’ to apply so much of the reserved rental as may 
be necessary to the payment of interest on the bonds 
as the same shall become due, and also to purchase the 
bonds themselves at maturity. A slight change in the 
language would render this in itself, independent of 
thelease, a guaranty, and even in its present shape it 
carries much weight. 

A recital—if such it may properly be called—that is 
remarkably strong, and that inits form might well 
perhaps be employed on many ‘‘assumed” bonds now 
unendorsed, is found on the Scioto Valley & New 
England bonds, as follows :— 


SCIOTO VALLEY & NEW ENGLAND 18T MORTGAGE 48. 
This is to certify, that in consideration of the deed of con- 
veyance dated July 22, 1890, from ‘the Scioto Valley & New 
England Railroad Company of all its railroad, property and 
franchises to the Norfoik & Western Railroad Company, the 
Norfolk & Western Railroad Company has assumed and cove- 
nanted to pay the principal and interest of this bond on the 

terms set forth in the said deed. 
NORFOLK & WESTERN RAILROAD COMPANY. 

Attest : 


Secretary. 


The Norfolk & Western’s report speaks of these 
bonds as guaranteed, but the recital makes clear the 
fact that they have been “‘ assumed,” and are therefore 
direct obligations of the N. & W. 

A recital that is altogether unique, both in the facts 
it describes and in the manner in which it is signed, 
will do to end our list of this class of indorsements, 
The preferred stock certificates of the Dayton & Mich- 
igan Railroad Company—securities not well known on 
the New York market but of which in the aggregate 
$1,211,250 are outstanding—have upon them astate- 
ment signed by the President of the Cincinnati Hamil- 
ton & Dayton (lessee of the Dayton & Michigan), and 
also of the Secretary of the Dayton & Michigan, certi- 
fying to certain facts. In the first place it vouches 


three million seven hundred thousand dollars, divided into 
seventy-four thousand shares of fifty dollars each, and do 
hereby promise and guarantee to the holders thereof divi- 
dends thereon, payable quarterly, on the first Tuesdays of Jan- 
uary, April, July and October in each year, at the office of 
the Cincinnati Hamilton & Dayton Railroad Company, at 
Cincinnati, at the rate of eight per centum per annum on the 
par or nominal value thereof; provided, however, that the 
holders of the certificates of said preferred stock shall not 
have or exercise the right to vote the same, or as owners of 
the same at any meeting of the holders of the capital stock 
of said company, and provided also that no further or other 
mortgage upon the property, rights or income of said com- 
pany shall ever hereafter be made to the prejudice of the 
holders of said preferred stock, anias security therefor the 
right of the holders of said preferred stock to the dividends 
thereon shall be secured by a mortgage on said property, 
rights and income, which conditions shall be printed as part 
of the certificates to ba issued for said stock, 

And that on the 20th day of December, 1870, the directors 
of the Cincinnati Hamilton & Dayton Railroad Company 
adopted resolutions which were duly ratified by the stock- 
holders of said Company at a meeting thereof, duly called for 
that purpose, and held on the 15th day of February, 1871, 
whereby said Company guaranteed to the holders of said pre- 
ferred stock punctual payment of the dividends thereon, 
according to the terms thereof. 

And that on the 12sh day of September, 1871, a mortgage 
on the property, income and franchises of the Dayton & Mich- 
igan Railroad Company, and of the interest therein of the 
Cincinnati Hamilton & Dayton Railroad Company under its 
lease thereof, was duly executed and delivered t» Stanley 
Matthews, as trustee, to secure the payment of said dividends, 
and has been recorded according to law, 

——_-_—__—_, President, 

—_——_-——, Secretary, 
C. H. & D. and D. & M. railroads. 





Since the earlier articles of this series were issued, 
we have come across a true guaranty of the principal 
and interest of an issue of bonds that is secured by 
mortgage on the property of the guarantor. The case 
is, we believe, unprecedented, and it is worth mention- 
ing here. The New York New Haven & Hartford in 1881 
endorsed $1,000,000 second mortgage bonds of the Har- 
lem River & Port Chester RR. In 1883 the New Haven 
company executed a mortgage for $5,000,000 [but only 
$2,000,000 issued] on its main line to secure its own 4 
per cent bonds, and also, as the deed says, “‘for the further 
purpose of better securing the guaranty of the party of 
the first part of the principal and interest of the $1,000,- 
000 of bonds known as the second mortgage 4 per cent 
bonds of the Harlem River & Port Chester Railroad 
Company dated the first day of June, 1881, and pay- 
able the first day of June, 1911, and all renewals there- 
of. Hence the guaranty of this second mortgage of the 
little Harlem & Port Chester is given a lier on the 
main line of the New Haven Company from Woodlawn 
to Springfield, upon which so many millions have been 


for the adoption by the Dayton & Michigan on a cer- spent and which is so lightly mortgaged. 


tain day of a resolution authorizing an issue of 8 per 
cent preferred stock secured by mortgage. In the 
second place it declares that the Cincinnati Hamilton 
& Dayton stockholders ratified the action of their 
directors in guaranteeing ‘‘ to the holders of said pre- 
ferred stock punctual payment of the dividends thereon, 
according to the terms thereof.” Finally it rehearses 
that a mortgage has been executed ‘on the property, 
income and franchises of the Dayton & Michigan Rail- 
road Company and of the interest therein of the Cin- 
cinnati Hamilton & Dayton Railroad Company” * * 
“to secure the payment of said dividends.” This is the 
indorsement as it appears on the stock certificates. 


COPY. 

This is to certify that on the 22d day of December, 1870, the 
stockholders of the Dayton & Michigan Railroad Company 
adopted the following resolution : 

Resolved, That this company, under and by virtue of the 
Provisions of the act of the General Assembly of the State of 

hio entitled “‘An act to enable railroad companies to re- 
deem their bonded debts,” passed April 16, 1870, and for the 
Purpose of providing means for the redemption of its bonds 








MEXICAN INTERNATIONAL. 


Construction of the Mexican International Railroad 
has been pushed so quietly and unostentatiously that 
many persons will no doubt hear with surprise that the 
system now comprises 573 miles of road in full opera- 
tion, extending from Ciudad Porfirio Diaz (formerly 
called Piedras Negras) on the Rio Grande to Durango, 
the great iron centre in the State of Durango, the ex- 
tension to the latter point having been completed 
October 1, 1892. The road is an undertaking of Mr. 
C. P. Huntington and his associates, and peculiar in- 
terest attaches to its affairs because Mr. Huntington 
has shown such faith in the success and future of the 
enterprise that he has been willing to carry it through 
without receiving any subsidy from the Mexican Gov- 
ernment. This is a peculiarity which distinguishes the 
road from the other large trunk lines connecting the 
sister republic with the United States, suth' as the Mex- 





oresaid, secured by a oe po on its road, does hereby cre- 
Ate and authorize the issue of preferred stock to an amount of 


ican Central and the Mexican National, which have all - 
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had large subsidies—and indeed required them, as it 
would have been difficult, if not impossible, to raise the 


needed capital except for such aid. Mr. Huntington 
has been willing to risk his capital without obtaining 
any subvention from the Government, and it is inter- 
esting to see if the results of operations thus far appear 
to justify his faith and expectations. 

We have just received a copy of the company’s report 
for 1892—the first report issued—and from this it ap- 
pears that the gross earnings in the late calendar year 
reached over two million dollars. The opening of the 
extension to Durango has proved of great advantage, 
but the company had the benefit of the operation of 
that extension for only the last three months. This is 
a circumstance to bear in mind, for obviously earnings 
would have been even larger if the whole line bad been 
operated the entire twelve months. As it is, the com- 
pany earned $2,095,726 on an average of 463 miles, 
being 110 miles less than the full mileage. Net earn- 
ings were $830,436. This isin Mexican currency. In 
American currency the net income was $553,624. Out 
of this latter the company had general expenses of 
$22,468 to meet, and paid one-third of a year’s interest 
om its outstanding bonds, leaving a surplus balance of 
$344,489 for the year. The amount of these outstand- 
ing bonds is $14,000,000, and this, like the extent of 
road operated, conveys an idea of the importance to 
which the property has risen. While interest on this 
issue was a charge against income for only the last four 
months, the year’s net income on the incomplete mile- 
age was practically sufficient to provide a full year’s 
interest on the entire amount of bonds, net earnings 
having, as already stated, been $553,624, besides which 
the company received $12,282 other income, making 
$565,906 together, while 4 per cent interest on the 

$14,000,000 bonds calls for $560,000. 

This is certainly an encouraging result. But doubt- 
lees the most gratifying feature to the management in 
the operation of the property is the way the earnings 
per mile are increasing from year to year, and with 
each extension of the line. Here is a little table that 


serves to bring out that feature: 


Av. miles Earnings Ar. miles Earnings 


Year. e_ per mile. | Year. —_ per mile. 
1892 . 46379 $4,518 67 | 18s7.. - 170°00 $1,396 43 
1691 409°66 2,924 02 , 170 00 1,09< 11 
1890 396°S4 2.839 77 | ls&5........ 170-00 905 39 
. ee 395°42 2,305 64 | 1834....... 152°37 56y 42 
1888 356°66 1,841 47 





In 1884 with an average of but 152 miles, earnings 
per mile were only $569. Three years later, in 1887, 
with 170 mil¢s in operation, the earnirgs per mile had 
risen to $1,396. In 1891 with an average of 409 milcs. 
the company earned $2,924 gross per mile, while in 
1892, with average mileage up to 463 miles, earnings 
jumped to $4,518 per mile. Evidently Mr. Hunting- 
ton has reason to feel pleased at this satisfactory out- 
come. 





NET EARNINGS FOR MARCH, AND FROM 
JANUARY 1 TO MARCH 31. 


Our statement of net earnings for March shows much 
better results than the statements for either January or 
February. And yet there is no considerable gain in 
net earnings as compared with the same month last 
year. The gain indeed is only $229,378, or but little 
over one percent. The improvement consists in the 
fact that in both the months preceding there had been 
heavy losses—$1,320,999 in Jannary and $2,797,409 in 


ceding months. 
better in the weather was sufficiently decided to permit 


of the moving no doubt of a great deal of delayed 
freight. 
was a smaller movement of traffic in some leading. items 
of freight—grain, provisions, live stock and cotton for 
instance. 
good as could have been expected. 
ishes a summary of the results both for March and the 
three months to March 31.’ 


gro:s earnings, while now for March we have a gain of 
about 34 million dollars. 


The improvement of course has followed in large 


part as the result of less severe weather conditions. 
Drawbacks on that score were by no means absent in 
March, the roads in the North Pacific section, as als> 
some of the Northwestern roads, having still suffered 
from snow blockades; but on the whole there were de- 
cidedly fewer obstacies of that nature than in the pre- 


In some cases the change for the 


On the other hand, speaking generally there 


Altogether, therefore, the showing is quite as 
The following furn- 





March. January 1 to Maich 31. 














Oper. ex... 





(137 reads.) (i81 roads.) 
1893, 1892, {Inc.or Dec} 1893. 1892. {Inc orIke. 
| $ $ $ PY $ $ 
Grossearn’s! 61,895,205| 58,652,387} +3 242.918]207,909,6°6; 202,562,184/+5,847,502 


43,237,824) 40,224,281) +3,013,540/150,287 455 142,591,603) +7,695,850 
+229,378 2,248,348 


Net earn’s "18.657,481 18,428,103 


57,622,233) 59,970,581 














for March evident at a glance. 
month there is a gain in gross of $3,242,918, for the 
three months 
being $5,347,502, 
month there is an 
three months we actually have a loss of $2,348,348, 
{t is proper to state that the exhibit for the quarter is 
somewhat more comprehensive than that for the 
month, as it includes a number of roads from which it 
is possible to secure quarterly but net monthly returns. 
The following gives a summary of the March results 
for a series of years past. 
were heavy gains for both periods last year in gross 
aud net alike, and that in most of the previous yeare, 
too, the showing was very good—a fact of course which 


This makes the improved character of the exhibit 
While for that 


the gain is but little larger, 
and while in the net for the 
increase of $229,378, for the 


It will be seen that there 


makes avy gainatallin 1893 appear quite encouraging. 





Gross Earnings. Net Earnings. 


Year Year {Increase or Year Year 
Given. | Precedin:.| Decrease. Given. Preced’g. 
eee 

$ $ $ 3 % 8 ; 
$4,590,3'8} 36,654,279] —2,663,961|] 19,303,602} 13,645,127] —3,391,386, 
42,511,906 | 40,334,324) 42,177,638|| 13,125,271] 11,307,-95( +1,877,876 
60,022,598] 44,985,5¢1] +5,037,047 || 15,410,057] 14,238.2:9] +1,271,828 
53,04¥.800) 52,656,175} +89',6 1/| 16,036 284) 15,929,822 +106,962 
61 ,080,%93) 55,393,342) +5,687.651|| 18,728.53] 18,470,511] +2,268,022 
61,895,305} 58,652,387! +3,242,918 | 18,857,481' 18,428,103] +4+220,378 


Year and 
number 
of roads. 


March. 
1888 ( 6+) 
1889 ( 97) 
1890 (124) 
1891 (140) 
i892 «1°1) 
1893 (137 
Jan.1 to 
Mch, 31. 
1838 ( 87) 





Increase oF 
Decrease. 











33,744.034] 39,043,273; 
42,318,482} 33,909,794 
49,117,906} 43,5-8.07. 

56,125,440] 63,855,277 
64,305,956) 58,799.472 
57,622,233! 59,970,581 


117,746,313 115,376,734 +2,369,579 
1889 (118: |148,400,494/ 138,921,678) +8,478,815 
1890 (149)/163,628,417/151,706,160 414,922,207 
1891 (281) /193,005,003] 185,332,828] +7,672,165 
1B¥2 (08 | 27,564,220}208,998,863 | +18,565,356 
1893 (181 $5,347,512 


While in the aggregate there is a slight increase in 
the net earnings for March, it must not be supposed 
that the returns of the individual roads are uniformly 
favorable, or that there are not some quite large losses. 
A3 a matter of fact there are several of these latter, 
the Pennsylvania having suffered a decrease of $255,- 
938, the Union Pacific a decrease of $116,688, the 
Southern Pacific $72,990, the St. Paul $68,089, the 
“Soo” road $60,123, the Burlington & Quincy $46,- 
448, the Central of New Jersey $44,159, the Burling- 


+5, 348,689 
+6,589,882 
+2,300,168 
+5.507,434. 
—2,346,248 





























207, 00,6- 6[202,562,184 





ville & Nashville $35,544. It will be observed that on 





Mebruary. In at least one of these months too (Feb- 
“nary) there had been over two million dollars logs in 


the whole, Northwestern roads. and Pacific roads pre- 
domimate in this list. As regards the large gains in 


—5,299,239 


ton Cedar Rapids & Northern $35,528 and the Louit-.. 
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net, these are somewhat more numerous than the 
large losses, and yet on the other hand the very 
highest increase is that of the Chesapeake & Ohio for 
$103,517, the Reading (not including the Coal & Iron 
Company) following with $88,493, the Mexican Central 
with $84,149, the Baltimore & Ohio with $72,553, the 
Atchison with $72,050, the Illinois Central with $71,- 
297, &e., &c. In the case of the gross for the 
month, there are only three large losses—namely, the 
Union Pacific $80,744, the Grand Trank $49,450, and 
the St. Paul $34,685—while the large gains are very 
conspicuous and noteworthy, being led by the Atchison 
with 8576,453, and the Pennsylvania (lines east and 
west of Pittsburg), with $475,994, and followed by the 
Reading with $238,432, the Erie with $172,170, the 
Norfolk & Western with $167,203, &c. Bz -low we 
give a full list of all the large gains and all the large 
losses in gross and in net for the month. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR MEAKCH., 


Increases, Increases, 

West. N Y. & Penn.. $53.379 
Tol & Ohio Centril.... 43,027 
Central of New Jersey. 47,16) 
Buff. Roch. & Pitts..... 44,033 
Chie & East Ills.. - 43,923 
Aliegheny Valley. ‘ 35611 
Denver & Rio Grande.. 33,087 
32.609 


A.T.&3an. Fe sys. (3 rds) 
Penneylvaniat(irds.).. 
Phila. & Reading... 

N.Y Lake Erie & W 
Norfolk & Westero 
Balt. & Ohio ‘2 rds)... 
Louisy. & Nashv... . 
Chee. & Ohio Ches. & O. 8’w 


Chic. Buri. & Quiney.. 
South Pacific (6 rds.).. Total (representing 
fl ee $3,170,045 


Tilinois Central 
Mo. Pac. and Iron Mt.. 
Cin. N.O. & Tex. P. (5 Decreases. 

roads) 71,399 | Union Pacific (9rds).. $80,744 
Mexican Central 66,751 | Grand Trunk (3 rds.)... 49,450 
N. Y. Ont. & Western... 62,230 ' Chic. Mil. & St. Paul.... 31,635 
Northern Ce: tral 60.797 
Lake Erie & Wester... 58,534 Total (representing 


Mexican National 54,706 13 roads) $164,879 


t The gross on Eastern lines increased $646,083 and on Western lines 
dea eased $170,091. 


PRINCIPAL CHANGES IN NET EARNINGS IN WEARQCHE, 


Increases. Decreases, 


Ches. & Ohio. 
Phila. & Reading 
Mexican Central. .... 
Balt. & Ohio (2 rds.).. 
At. T. & 8. Fe Sys. (Srds.) 
-y Central......... 

N.Y. L. Erie & Western.. 
Mexican National 


Peunsyslvaniat (4 rds)....$255,938 

Onion Pacitic (9 rds.) .... 116.628 

South. Paeifie Co, (6 ris.) 72,990 
68.039 

Geaud Trunk (3 rds). ... ~ — 

Minn 8t. P. & 8.8. M.. 

‘ hic. B. & Quiney........ ° 

Central of N. Jersey...... 

Beri C. B & Ne. ......... 

Louisyv. & Nashy 


Total (representing 
pl rae $802,482 


1 The net increased $127,822 on Eastern lines and decreased $382,- 
760 on Western lines. 

For the three months to March 31 the number of large 
decreases, in net at least, is quite extensive, and the 
amounts of decrease in many cases very heavy. Thusthe 
Pennsylvania (entire system) has fallen behind as much 
as $1,839,822, while the Reading, not including the 
Qoal & Iron Company, has lost $670,096, the Grand 
Trunk of Oanada $306,845, the Biltimore & Ohio 
$290,312, the Burlington & Quincy $283,156, the St. 
Paul $230,460, the Union Pacific $206,461, the C. C. 
C. & I $204,773, the Canadian Pacific $175,573, and 
various others for smaller amounts. As in the case 
of the losses in net for the month, Pacific roads and 
Northwestern roads are much the most prominent. In 
the increases in net for the quarter, the New York 
Central is distinguished fora gain of $520,796, while 
the New Huven reports an increase of $375,235, this 
latter, however, being based on a much larger mileage the 
present year. ‘The Chesapeake & Ohio has $245,736 in- 
crease, the Louisville & Nashvil.e $222,369 increase, 
the Southern Pacific $215,379, &. The list in fall is 
In the gross we have taken the changes 
down to $100,000, in net down to $75,009. 


a — IN GROSS EARNINGS FOR S —w 


eases, 
N. Y. N. H. k "Hartford. $1,381,182 
At. T.&8.FeSvs (trds.) 1,188, ‘691 
Southern Pacitic(6rds.) 493,697 
Soa: 104 ot | 


Louisv & Nashv 

N. Y¥.Cent & Hud Riv. 
D.L.& W.(N.Y. lea. lin'’s) 
St. Louis So’western .. 


Decreases, 
Grand Trunk (3 rds) 
Vauadian Pacific 


Union Pacific (9 rd. - 
Balt. & Ohio @ 2609.20 
Phila. & Rea 


WORGAl....c0.00000<0 131,351 














Old Colony. = ........ 
Boston & Maine.. 
Mexican Nati nal 

N. Y. Ont. & Western.. 
Norfolk & Western.... 
Chic. & East [1l.... 
Ches. & Ohio 

Tol. & Ohio Central.. 
Mo. Pac. and Iron M.... 


Total (revresenting 
18 roads) $1,460,782 


Total (representing 
3 roads)..........#5,519,672 
PRINCIPAL CHANGES IN NET EARNINGS FOR 3 WONTHS, 
" Increases, Decreases, 
z. b Gn. & Hu. Riv. $520,796 | Pennsylvania ie —— +$1,839,822 
H. & Hartford. 375,235] Phia. & Readi a 
Atch. ¥ &8. Fe sys. (3 Grand Trank 3 ras)... 
To :d8) 250, 437 Balt. & Ohio (2 rds.).. 
Ches. & Ohio Chic. Burl. & Quiney.. 
Louisv. & Nashv Chic. Mil. & St. Paul.. 
So. Pacifie Co, (6 rds). Union Pacific (9 rds.)... 
D.L. & W.(N.Y lea lin’s) Clev. Cin. Chic. & 8t. L. 
N. Y. L. E. & Western.. Canadian Pacific 
Mexican National Central of New Jersey. 
Fitchburg..... 
Mino. St. P. & §. 8. Mar. 130,376 
N. Y¥. & New Engiand.. Chic. June. R wys & Un. 
§t Louis Southwestern. Stock Yards . 93,982 
Ohio & Missis-ippi .756 | Burl. C. R. & Northern. 89,475 
Kan. C. Ft. 8. & Memp. Boston & Albany....... 37,600 
Peoria & Easteru 81,762 
Phi 81,277 





Old Colony 





Total (representing 22 
roads) $2,836,857 
Total (representing 31 
1s) $5,051,622 
~+Phe net on Eastern lines decreased $781,996 and on Western lines 
$1,057,826, In the gross earnings the change on the combined system 
is small, a ioss of 429.820 on the Western lines being offset by a gain 
of $169,534 on the Eastern lines. 


Last year the Southern group was practically the 
only one showing diminished net for the month or 
quarter; this year there are four groups which fall behind 
for the month and five which fall behind for the quar- 
ter, while the Southern group has a gain in both 
periods. Three of the groups show losses in net for both 
the month and the three months, namely the trunk 
lines, the Northwestern aad the Pucific Coast. The 
anthracite coal group and the Middle Western have a 
loss in net for the quarter but vot for the month. The 
New England group has a substantial gain for the 
quarter, due, however, to the heavy increase on the New 
IHIaven; for the month said group hasa loss, but that has 
no significance, as in this case the totals comprise only 
three small roads, being all that will furnish monthly re- 
turns. In the trunk-line group the New York Central, 
the Erie and the Ohio & Mississippi form exceptions to 
the general rule of loss for the quarter, and have gaiag. 
In the Pacific group the Southern Pacific forms a con- 
spicuous exception, though for the month that system has 
a loss. The Northwestern group makes the most gener- 
ally unfavorable showing of any, there being indeed 
only one very small road that isable toreport an increase 
in its net for the three months. The Southwestern 
group, on the other hand, excels all others in the gen- 
erally favorable character of the returns, only three of 
the roads having suffered a decrease for the quarter, 
though forthe month there are five that have sus- 
stained decreases. This group of course has not felt the 
effects of the severe winter a3 much as thosa further 
north, while the heavy crops raised in Kvnsas last sea- 
son have cerved to give a large grain traffic and at th: 
same time to stimulate general business. 


BECTION OR Gross Earnings. _ Net Earnings. 
Group. Je03. | 1802. 1893. 1892, Inc. or Des. 


March. t $ $ $ 
New Bngl’d. (3) 117,577 110,787 42,402) 48,541 —4,139 
Yrunk lines..(15;| 19,951,699) 19,160,376) 5,627,534; 5,6&8,162) —1L30,579 
Antbra.coal (6)} 3,925,825} 3,572,804} 1,384,230} 1,340,535 +43,695 
Mid. States.(12)} 1,975,527] 1,724,266 564,568 185,978 + 78,590 
Mid, West’n.(24'| 4,197,255; 3,822,295} 1,407,726} 1,255,546] +152,180 
Northwest’n(13)| --7,602,629| 7,531,726! 2,633,°89| 2,861,889} —228,6v0! 
Southwest’n(11'} 7,677,699} 6,954,050] 2.073,986] 1,949,152} 4124634 
Pacific Coast (19)| 9,079,639) 9,104,712] 2,692,101] 2,868,124] —206,023 
Southern. ...(32)} 6,322,080} 5,697,948} 1,930,121) T,6seltv2) +4253,000 
Mexiezn 1,105,3e0} {88,023}: 421,475} 276,054{ +145,422 


Tat (19) ac! 61.50.30" BERG2IF) 1885748r 16:428,103! = 490,978 
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SECTION OR Gross Earnings. Net Earnings. 

GROUP. 1893. 1892. 1803. | 1892. Inc. or Dec. 
Jan. 1 to Mar. 31. * Fs e s | s |p. c. 
New Engl’d.(15)| 16,526,870| 14,626,492, 4,499,793 4,195,150/  +904,643| 7°28 

_ ‘Trunk lines..(16)| 65,124,996) 65,624,563] 15,731, .276| 17,744,718] —2,019,439) 11°35 
Aunthra. coal (11)! 14,041,110) 13,547.912/ 4,571,033) 5,199,625] —621,692) 11°96 
Mid. States..29)| 9,255,601 8,823,042! 3,088,020) ny 141} +65,879| 218 
Mid. West’n.(26)| 11,608,467, 11,254 624] 3,395,906! 3,513,677} —117,771) 3°35 
Northwest'n (13)| 21,020,036 21,079,424] 6,057,577| 7,018,965 — 961,388, 13°60 
Southwest’nii4 23,257,424 21,620, 995) 5,929,447 5,475,998 +455,449) 8°28 
Pacific Coast (19)! 26,144,077 26,243,421} 7,628,465 7,963,684 —235,219) 2-99 
Seethare....t 17,842,397) 16,892,889 5,697,205) 5,101,261) +595,944| 11°68 
Mexican. ....(2)| 3,088,638) 2,848,822) 1,022,611, 841,305, +181,246, 215 





Tot... (181 r’ds)'207, 909.656 202.51 62,184 1x4) "57,622,233 










Boston & Maine. 






Connecticut River. 
Fitchburg.+ 

Hoosac ‘'. & Wil. 
poe Centr’ 1.4 

N. Y. & New England.+ 
N. Y.N. H. & Uartford. 
Old Colony.+ 
Somerset.+ 

Vermont Valiey. 

W oodstock.+ 













Trunk Lines. 
B. & 0., Fast ot Ohio. 
B. & O., West of Ohio. 
B. & O. Southwestern. 





Peo. & Eastern Div. 





N. 
N. Lake 
Ohio & Mississippi. 


- Cent] & Hud. R.* 





“oe 







West of Pitts. & Eri 





Wabash 
Anthracite Coal. 








+ 


Clev. Cin, Chic. & St. L. 


Krie & West'n 


e. 


Central of New Jersey. 


NOTE.—INCLUDED UNDER THE HEAD OF— 


Foroa Johns. & Glov.* 


Bos. Rev. Beach & Lynn.+ Lehigh & Hud. Riv. + 
Bridgton & Saco Kiver.+ Me unhattan Elevated.+ 


. Jersey & New York.+ 
Mi Y. Phila. & Norf.! 
Northern Adirondack.+ 
Northern Central. 
Staten island kK. T. 
srony Clove & C. Mt. 
Tioga.* 
Ulster & Delaware. 
Wallkill Valley. 
Weert Jersey. 
Western Md. 
Western N. Y. & Penn. 

Middle Western. 

Bellaire Z: ~y & Cin.4 
Chic. & Fas 


C ie. J Re Unistk. Yds. 


Chic. & West Mich. 


Grand Tr. of Can. (3 r'ds). Cin. Jack. & Mack. 


Cin. Lebanon & Nor.+ 
in. Ports. & Virginia. 
Cleveland Akron & Col. 


Pennsyiv, East of P. & E.| Det. Bay Gy } A Alpena. 


Det. Lans. 


Grand Rap. & Ind. sys. Elvin Joliet & Eastern. 
pee. Youngs. & Ash. 


\Flint & vere Marq. 
‘Illinois Central. 
Ind. lil. & lowa.4 
|kndianap. Dec. & W. 
von Kailwa 

nawha & Kiichigan. 


59,070,581 —2.348,348 3°01 


New England. Middle States—(Cone'd). { Soutinoetr’s 
Bangor & Aroostook. Dunkirk Al. V. & P.+ Ateh. Top. & 8. F. (3 r'ds.) 
Boston & Albany.+ Fimira Cort. & No.+ Crystal.+ 


Current River. 
Kt. Worth & Rio Gr.+ 
Denver & Rio Gr 


Kan. City Clin. & apri ng. 


Kan. C, Ft. 8. 

Mo. Pac. & Iron Mt. 
Silverton 

Rio urande Southern. 


St. Louis Southwestern.+ 


‘Tex. Sad. Val. & N.W. 


Pacific Coast. 
Canadian Pacific. 


Oregon Improvement Co. 


Kio Grande Western. 


San. Fran. & North. Pac. 


So. Pacitie (6 roads). 


Union Pacifie (¥ roads). 


Southern Roads 


Atlan a & West Point.t+ 


Bir. & Atlantic 


Kir. Sheff & Tenn. Riv. 


Cape Fear & Yad.Vai.* 
Car. Cam. Gap & C.+ 
Carolina Midland. 
\Char. Cin. & Chic. 
jCheraw «& 1 oo? 
Chesapeake & Ohio. 


Ches. Ohio & Southwest. 


\Cin. & Ken. Southern+ 


|\Cin.N.O. & Tex. P.(5r’ds.) 


'Georgia Kailroad. 


Deia. & Hudson— 
|Ga,. Southern S Fla. 


Albany & Susqueh’na.+ ‘Lake E. Alliance & So, 
|Gulf & Chicag 


Lake Erie & bh estern. 

|Louisv. N. A. & Chic. | Kan. City Mem n. & Bir. 

|Manistique. ;Louisviile «& Nashville. 

| Pitts. Marion & Chicago. | Louis. st. Louis & Tex. 
s. & Hur. |Macon & Birmingham. 

(Nash, Chat. & St. _ Louis. 


N. Y. & Canada.+ 
Renns. & Saratoga. + 
Del. poem. &v 
N.Y. Lacs. & ‘West. + 
Syracuse Bing. & N. Y.+ Sag. Tu 
MY. Ontario & West. Sau Valley & St Louis. 
N. Y. Sus. & West. penego & Ohio Centrai. |New A. ty &S 
Phila. & Reading. - Peoria & |Norfolk & Corolina. + 
Summit Branch. ‘Toledo & South Haven.*! Norfolk & Western. 
Lykens Valley. Northwestern. Northeastern (8. C.)+ 


|Burl. Cedar Rap. & Hee. \Ohio . aon 
Middle States. |\Chic. Burl. & North Peters 
Adironaack. Chic. Burl. & Quincy. | Rich. “. ‘Peters 


ae. Mil. & St. Paul. Sandersville & vTeuntile, 
Allegneny Valiey Des Moines Nor. & West. |Sav. pmer. & Mont. 
oy Wash. ‘& Bal.+ |Duluth & Iron Range.+ Sav. Fia. & Western. 
Bath & '—— -y poe ‘Lowa Central ;South Bound. 
Beech ( Keokuk & Western. ‘South Carolina, 
Brooklyn. Sievated. Milwaukee & Northern. Tennessee Midland. 
Buf. Roch. & Pitts. Minn. & 8t. Louia. West Va. C. & P. 
Camden & Atlantic. Minn. St. Paul & 8. S.M. | Western of Alabama.+ 
Carthage & Adirondac k.+ Quincy Omaha & K. C. Mexican toads. 
Chatauqua Lake.+ Paul & Duluth. Mexican Central. 
Cumberiand Valiey.+ jon City & Northern.* Mexican National. 


Addison & ene. + 


— 
* For the month only. + For the quarter only. 














Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from May 8 down to and includ- 
ing Friday. May 19; also the aggregates for May (from 17th 
to 3ist), June to December, 1892, and January, February 
March, April and May 1 to 16, 1893, inclusive, thus completing 
the first year’s operations. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—Shares, both sides.—~ Balances, one side.—-— Sheets 








Cleared, Total Value. Shares. Value Shares, Oash.Olear’d. 

—_ 8 $ $ 
92. 

May~...... 4 731,600 256,200,000 445,000 22, pen.eee 298,300 2,190 
June...... 16,654,000 1,041,048,200 1,598.7. 94,566,700 1,433,971 5,895 
July....... 9,807,300 699,313,200 1,120,100 74,186,100 974.700 5,886 
August.... 13,998,480 977, 583. 000 1.657.400 107,386; 1,301,600 6,183 
Bept....... 18,857,800 1,268,000,000 2.055.800 128,463, 1,697,506 6,252 
October.. 20.726.300 1.358. 733. 000 2,325,800 148.622.000 1.761.400 _£.862 
Novemb’r 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 5,796 
Degemb’r. 25,221,100 1758,000,000 2,687,300 192,500,000 2'317:400 6,60: 
January... 28,544,500 2,064.709,000 . 210,700,000 3,300,500 #839 
February. 35. 108,900 1,744,400000 2,587,900 172,701,000 3,529,000 6,151 
March.... 24,591,100 1,690,000,000 2.703.800 167,900,000 3.784.100 7,080 
April. .... 3002. bot ) 11421,500,000 2'311,300 —-153,300:000 2.331.000 6,005 
Mapt..... 19,401,200 1;243.900,000 1,999,100 117,110,000 3,867,000 4.110 








Tot.year 244,903,980 16,636,986,400 26,323,750 1,719,111,700 28,014,277 74,812 
* 17th to Sist. +1st to 16th. 
— Shares, both sides.—, 
Cleared. Total Value. 


8 
May 8..2,516,800 165,200,000 250,600 14,700,000 880,000 385 
*  _9..1,200,500 83,300,000 8,800,000 317,300 329 
** 10..1,149,100 74, 200,000 7,000,000 113,400 334 
ook 1431.90 0 89,400,000 136,100 7,900,000 207,600 325 
“ 12..1,550,800 98,700,000 132,900 7,800,000 149,900 325 


Tot. wk..7,849,100 510,500,000 1,66 


-——- Balancer, one side.——~ Sheels 
Shares. Value Shares. Cash.Clear’d. 





767.900 46,200,000 1668200 1,698 


May 15..1,496,300 91,700,000 137,500 7,400,000 220,700 347 
= :1139,000 70,400,000 112,800 6,100,000 108,500 322 
* 17.. 926,800 57,000,000 89,700 5,000,000 119,000 310 
** 18..1,003,700 56,100,000 107,800 5.500.000 135,900 321 
** 19.. 951,000 55,900,000 106,300 5,500,000 89,100 332 





Tot. wk.5,515,800 331,100,000 554,100 29,500,000 673, 200 1,632 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 


mon, Chicago Rock Island & Pacific, Delaware Lackawanna 
& Western, Distilling & Cattle Feeding, General Electric, 
Louisville & Nashville, Manhattan, Missouri Pacific, Na- 
tional Cordage common, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common Philadelphia & Reading, Union 
Pacific and Western Union. 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week the details of imports and exports of gold and silver 
through that port for the month of April, and we give them 
below in conjunction with the figures for preceding months, 
thus completing the figures for the ten months of the fiscal 
year 1892-93. Imports were light during the month, the 
amount of gold received being only $13,384, of which - $876 
was in coin, while of silver there came in $188,837, mainly 
bullion. There has been received during the ten months a 
total of $5,488,195 gold and $2,335,883 silver, which compares 
with $9,479,299 gold and $2,659,839 silver in 1891-92. The 
shipments of gold during April were smaller than in any 
month since July last, reaching only $19,710 coin and $1,310 
bullion, and the exports of silver have been $271,216 coin and 
$292,200 bullion. For the ten months the exports of gold have 
been $914,245, against $784,628 in 1891-92, and $12,426,999 
silver has been sent out, against $7,114,572 in 1891-92. The ex- 
hibit for April and the ten months is as follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


























GOLD. SILVER. 
MONTHS. —-— —.- a 
Coin. Bullion Total. Coin. Bullion. Total. 

1892-93. g S$ | §¢ $ $ $ 
: 36,676 25, 123 61,799 25,418; 163,855) 189,273 
August.. 2/953 33 048) 35,301 46,.783| 179,925| 226,708 
Saptember 982,315 49; 927)1 ,032. 242 | 59,126! 229,403) 288,529 
October ...|1,467,309 42,441)1,509,750 161,882) 160,154) 322,036 
Novembe r. 1,561, *487 42,822’ 1,604,309 | 4,511!) 262,116) 336,627 
—— 969,029 143.707 1 "112.736 | 18,154, 165,159; 183,313 
January.. 6.1 15! 30,470 36,585 | 16,791) 207,134) 223,928 
oe 813 8,610 9,423 19,499) 148,111} 167,610 
March . 2,512 20,154 22,666 27. -416| 181,606; 209,022 
April ..... 876 12,508 13,384 12,354! 176,483) 188,837 
Tot.10 mos 5,029.385' 408,810 5,438,195)| 461,937 1,873,946 2,335,883 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 




















GOLD. SILVER. 
MONTHS. — ——— 7 -——— 
Coin. | Buit'n| Total. || Coin. Bullion. { Total, 
1892-93. | 1 2 e Ss |.» $ 
14,506 sage 14,506!| 623,717 265,900 889,617 
August....| 88,862 670 89,532) 820,324 379,600) 1,199,924 
September! 139,879 902] 140,781) 1,270,503 590,150] 1,860,653 
October ...| 147,245 140} 147 "385. 2,061,647 329,640] 2,391,287 
Novwember.| 65,881 220 66,161 1,135,860 248,800) 1,384,660 
Derember.| 171,980 281! 172,261 1,186,389 418,i160| 1,604,849 
January..| 148,935 ----| 148,935 |1,281,652 157,500) 1,439,152 
February..| 69,135 | 69,135 669,139 --| 669,139 
March .. ..| 44,339 1s | 44,529 424,302 j 424,302 
April......| 19, 710 1,310} 21,020 271,216) 292, cow 563,416 





Tot.10 mos| 910,472 3,77 75| 914,245 9.74 744,749 2,682,250)| 12,426,999 


Monucetary:Commercial English Hews 


{From our own correspondent. } 
Lonpon, Saturday, May 6, 1898. 

At the end of last week the Standard Bank of Australia 
suspended payment. It was an event of little importance, 
for in the first place the concern failed at the end of 1891 and 
was started again twelve months ago; and in the second 
place it was not a bank in the English sense of the word, but 
rather a mortgage and finance institution. Its total paid up 
capital was £338,000 and the deposits amounted to £861,000. 
A much more serious matter was the failure of the Nationa 
Bank of Australasia on Monday. It has a paid-up capital of a 
million pounds sterling, the £5 shares having £4 paid. Besides 
the £1 liability there is a reserve liability in case of liquidation of 
£5 per share, or a total liability of a million and a-half sterling. 
On the last day of December the deposits amounted to 
£8,861,000, of which £1,805,000 had been raised in this country, 
or somewhat over 20 per cent. 

Yesterday another failure occurred, that of the Colonial 
Bank of Australasia, which was, however, not of much im- 
portance. The subscribed capital of the undertaking on 
December 31 was £1,000,000, with £406,250 paid up, and its 
deposits reached about £3,500,000, of which only some £160,- 
000 represented British money, the great bulk of the de- 
positors being in Victoria. Leaving out of account the 
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THE 
half, the failures of real banks this year now amount to seven 
in number, and the aggregate deposits of these seven institu- 
tions somewhat exceed 49 millions sterling. There are notes 
outstanding and bills in circulation which would raise the 
liabilities to nearly 55 millions sterliag. But a lock-up in de- 
posits alone of 49 millions sterling must have the most serious 
results for the Colonies, and cannot fail to be felt for a con- 
siderable time iu this country also. 

As soon as the Government of Victoria learned that the 
suspension of the National Bank was inevitable, it issued a 
proclamation ordering a moratorium, or bank holiday, for five 
days beginning on Monday morning and ending last evening. 
It is understood that the banks were not consulted, and the 
measure is altogether disapproved by the directors of the 
really sound banks as well as by city opinion. The Union 
bank of Australia and the Bank of Australasia—two of the 
very best of the Australasian banks—refused to take advantage 
of the holiday, and have done business as usual. The Bank 
ot New Zealand did the same; but the Bank of New South 
Wales, which is as well managed and as sdivent as any Austral- 
asian bank, on Monday closed its Melbourne branch. The mis- 
take is supposed to have been due to the local manager. Tne 
branch in Melbourne is a small one, and the manager seems 
to have thought it his duty to obey the Government procla- 
mation. He was instantly instructed, however, to re-open, 
and since Tuesday morning the Bank of New South Wales 
at Melbourne has been doing business. All the other 
banks in the Colony availed themselves of the holiday. 

It is reported that negotiations are going on between some 
of them with a view to amalgamation. It is quite clear that 
the colonies are ‘‘over-banked,” and amalgamation is certainly 
desirable in the interests of all concerned, The rua in Sydney 
has not been as formidable as in Melboucne, but there isa 
very bad state of feeling there also. ‘The Government of New 
South Wales has carried a measure throug: the Leyislature 
making the notes of the issuing banks a first charge upon their 
assets, authorizing the Government in certain contingencies 
to make the notes legal tender, and also empowering further 
issues under certain circumstances, The measure is unwise 
from every point of view, The Government does not guar- 

antee the notes except under peculiar conditions, and yet it 
takes power to declare the notes of the banks legal tender. It 
is almost certain that depositors outside the Colony will refuse 
payment in the notes, while if the measure is enforced specie 
payments are suspended. 

On Thursday the Bank of England raised its rate of discount 
from 21g per cent, at which it had stood since the 26th Janu- 
ary, to 3 percent, For fully a fortnight, owing to the panic 
in Australia, the leading joint-stock banks have been restriet- 
ing their loans and discounts; consequently borrowers have 
had to apply to the Bank of England, both last week and this 
week, for very large amounts, For eximple, during the week 
ended Wednesday night the advances made by the Bank to the 
outside market amounted to very nearly 2!4 millions sterling. 
At the end of the week the additions made to the market 
deposits with the Bank only slightly exceeded a milion, so 
thata million and a quarter went into the internal circulation, 
a large part of it toScotland, where at this time of the year 
the circulation always increases, and gold has in consequence 
to be brought from London. As the strong Australian banks 
have decided upon sending gold to Melbourne and Syd- 
ney, it is probable that there may be a further advance 
in the rates next week or the week after. Orders 
have been given atthe Bank of England to prepare three 
quarters of a million sterling for shipment. On the other 
hand, it is expected that the receipts from New York will be 
large. There are symptoms likewise of a demand for gold 
for the Continent, which, it is hoped, will be satisfied in New 
York. There has been avery long drought, and the pros- 
pects of the crops at present are exceedingly bad. The expec- 
tation is that the chief Continental banks, in anticipation of 
large imports of grain later in the year, will now begin to add 
to their stocks of gold. 

The silver market is decidedly firmer, the price having risen 
early in the week to 38 9-16d. per oz., though it has since given 
way somewhat. On Wednesday the India Council offered for 
tender 60 lakhs of rupees in bills and telegraphic transfers, as 

it has been doing for many weeks past, an1 sold the whole 
amount, the average price beiug 13. 2 15-16d. per rupee, Sub- 
sequently it sold a small amount of telegraphic transfers by 
pecial contract at 1s, 3 1-32d. per rupee. The Indian money 
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| market has been made stringent partly by the refusal of the 
| India Council to sell below 1s. 2°gd. per rupee, which pre- 
| vented sales to any considerable extent for m iny weeks to- 
| gether. Recently the stringency has been added to by a very 

active demand for money to move the cotton and the rica 

crops. It is estimated, for example, that there are about 
200,000 bales of cottoa in Bombay waiting for shipment, The 
wheat export, too, is becoming very active. 

Business on the Stock Exchange is quite at a stand-still, 
owing mainly to the panic in Australia, parily also to the fal! 
in New York, and of cours? to some extent to the rise in 
money. There is nothing like a panicky feeling, vor is there 
any great eagerness to sell, but of course there is a good deat 
of uneasiness, nobody being able to judge how the numer- 
ous bank failures in Australia will affect the leading houses 
in the Australasian trade, and through them our own money 
market. The fallin prices is quite trifling, considering all 
the circumstances. But operators have quite ceased dealing, 
and investment has become very small. The great dock strike 
in Hull is not yet settled, and up to the present the attempts 
to bring about a general dock strike have failed. There are 
several other labor disputes, but they are on a small scale, 
and gradually the reduction of wages is going on all over the 
country. 

The Board of Trade returns for May show that our foreign 
trade is still contracting, thouzh some of the falling off is due 
to the Hull dock strike. The imports of the month have de- 
clined 2°4 millions sterling, or 8 percent. The exports have 
fallen off 1'4 millions, or nearly 7 per cent, and the re-exports 
of foreign and colonial produce have diminished £690,000, or 
12°43 per cent. Reduced arrivals of raw cotton are responsi- 
ble for £766,000 of the shrinkage in imports, and wheat, bacon, 
coffee and wine have also declined heavily. On the other 
hand, our imports of raw wool increased over £500,000, The 
falling off in exports bas been principally due to a shrinkage 
of some £600,000 in our exports of cotton yarn and piece 
goods, to a falling off of no less tian £404,000 in telegraph 
wires, &c., and of £241,000 in coal. It may be mentioned that 
the export of telegraph wires last year was exceptional. In 
1891 the value of telegraphic wires exported amounted to only 
£59,000 in April 1892 it reached £448,000, andin April 1893 it is 
but £43,000. 

The imports since January 1 have been as follows: 

1893. 1892. Difference. 

2 £ £ 
33,125,888 38,485,244 
29,758,748 34,877,931 
34,039,413 36,793,194 
32,125,359 34,920,272 
4 months... 129,070,308 115,014,191 —15,913,383 
The exports since January 1 have been as follows: 
1893, 1892. Difference. 
rs : £ 
18,026,019 
17,093,309 
19,432,904 
16,617,977 


IMPORTS, 
—5,359,356 


—5,119,183 


EXPorts. 
January. 
February 


—1,120,685 
—2,235,444 
—232,£78 


—1,247,599 


£ 
19,146,704 
19,328,753 
19,665,382 
April 17,465,876 
4months.... 71,170,209 —4,336,506 
The exports of foreign and colonial produce since January 1 


show the following contrast: 
1893. 


Difference. Per Ot- 
£ 


RE-EXPORTS. 
January 
February 


+657,628 
+4,480 
+123,978 
5,5 —689,654 
4 months.... 21,065,432 20,969,615 +95,787 
Messrs. Pixley & Abell write as follows under date of 


May 4: 

Gold—The Bank has received £507,000, of which £410,000 are 
American eagles, and £545,000 in sovereigus Lave been withdrawn 
for Australia. Shipments—To Australia, spr. 28, £30),000. Arrivals 
—From Bombay, £65,000; South Africa, £194,000; Brazil, £25,000; 
Chili, £2,000; West Indies, £11,000; New York, £119,000. 

Silver—Silver on strong Indian buying advanced rapidly to 389,d., 
but yesterday’s India Council allotment wa; decidedly weak, aad to- 
day the market at 38/,,d. has a downward t-ndency. Shipments— 
To Calcutta, Apr. 28, £25,000; Bombay, Apr. 28, £183,900; Shanghai, 
Apr. 28, £30,000. Arrivals—From Chili, £39,000; West Ladies, £30,- 
000; New York, £59,000. A 

Mexican Dollars—These coin were dealt in on the 2d inst. at 37%d , 
and continue in good demand, the supply being small. Shipmente-— 
To Penang, Apr. 23, £10,000. Arrivals—From New York, £2,000. 


The quotations for bullion are reported as follows: 


SILVER. 
London Standard. 


a. da, 
Barsilver, fine.. oz.| 38 7-16 
Barsilver, cohtdin- 
ing 5 grs. gold. oz. 
Cake silver.......0z. 
Mexican dollars..... 


x 
4,786,274 
5,733,252 
5,690,367 

4,856,184 


6,38 


, 
, : 
5,8: 





GOLD. 
London Standard. 


May 4. | Apr. 27. May 4. 
8. 4. 
77 «9 





Bar gold,fine ..oz. 77 9% 


Bar gold, contain’g 
24 dwts.silver..oz.| 77 96) 
Span. doubloons.oz.| 73 9 


38 13-16 
417-16 
37% 


77 10 
73 10 
76 5 




















_U. 8. gold coin ...oz.| 76 434! 


erman goldcoin.uz! 76 4% 76 5 
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he rates for money have been as follows: 
! 
| (nterest allowed 
le Open Market Rates. for deposttsby 
is > rs ES —_——; —_——- 
i= bank Bilis. Trade Bills. Dise’t H’m 
iss ton; a. oon a aeeemenr eetemilien — j | Joint “ 
} $ Three | Four Suz Three ~Four| Siz | Stock At |7to 14 
| = Moni hs Months Months Months Months) Months; Banks, Call, Days. 
‘aiuto Cia pi irene ese pega cama] women aiesai] aot em | nian canes “eRe 
Meh. iO, 24g 156@ —/1K@ ~~ 14@ — 1HS}24 24GS2G 2 U2) } 1 | 14 
Apr. 7) 261% @ —[114e — De — PYG@2G INGZIC G2) t | 1 | 1M 
“ 14) 216 1560 —|1G@ — 158 — 2 Gig? G22 wre) 1 | tj Le 
“ 21] 2% 146@ —|156@ —'14@ —2 @242 GW%4'2 G2! 1 | 1 1%4 
“ 8] 244 248 —\2%e — 24@ —'2g@3 (2WEeS [24a3 | Ihe ie 15 
May 5'3 ‘2%@ —/2%@ —24@ —3 @3143 @3%'3 @3%! i's 1% 1% 
rates at the 





The Bank rate of discount and open market 
chief Jontisental cities now and for the previous three weeks 


have been as follows: 




















May 5 Apr. 28. | Ayr. 21. | Apr. it. 
Rates ¢ oe | ——__--—_——_ |---| - 1g HE 
Interest ai hank Open Bank | Open | Bank Open Bank { Open 
tate.  Sharnei| Rate. |Market) Rate. | Marke) Rate. | Market 
Paris .. a) 24 2h 23 2a 214 24 24 
Beriin S 29 3 236 3 2h5 3 : 
Hlamburu 295 3 258 3 2 3 1% 
Frank{ort : 23 3 2: 3 Lig 3 2 
Amsterdaa 2-4 2 2 2 24 1% hg 1% 
Brussels 246 1% | 2 lag 2h 15§ 2h 1s 
Vienna. 4 Sty 4 3% 4 Hee | 4 3 
8t. Petersbary 4” 4\4 4 Aly 44 44 i’ 4%4 
Madrid ; 6 5 5 5 5 5 6 5 
Copenhagen... / 4 3 4 3 4 3 4 3 





The following return shows the position of the Bank . f 
England, one Bank rate of discount, the price of consols, &c., 
CO sMparent with the last three years: 


1893. 1892. 1891. 1810. 
May 3 May 4. May 6. May 7. 
£ £ £ £ 
fireulation .. « 26,140,425 25,906,715 25,025,710  24.957.625 
Public deposite .. 5,200,280 4,978,928 8,027,462 8,071,397 
Other deposits _ . 30,858,241 30,881,315 28,325,999 24,406,799 
Govern. ent securities 11,208,101 11,256,001 11,837,652 16,000.156 
«ther securities 27,728,068 27,445,483 30,262,502 20,870,954 
Reserve .. 16,019,820 15,023057 12,210,675 13,595.099 
Giokl and baller ccceeceees coe 24,710,245 24,479,772 20,786,385 22,102,724 
Prop as<ets to bubilities, per ct. 41g 415% 3335 41% 
Bank rare -. per cent. 3 2 (May7)4 $s 
Consols 2, per cent eane 9874 96 15-16 0415 16 98 1-16 
156,285,600 137,327,010 137,772,000 146,341,000 


Clearing House returns ......... 

The following shows the imports of cereal produce into tne 
United Kingdom during the first thirty-tive weeks of the 
season ‘ompared with previous seasons : 






IMPORTS 
1892-93. 1891-92 1890-91 1889-90 
Importeot wheat.owt.40.453,985 44,951,574 37,645,778 35,766.508 
BED cnescecacsesse -- 12,026,573 14,266,512 13,123,097 11,340,930 
Oats.. 8,345,013 8,824,359 9,245,656 8,306,588 
on 1,533,391 2,044,835 1,363,813 1,294,007 
Bean-...... - 2,965,177 2,336,146 2,026,445 2,222,615 
Indiar corn. «se 19,874,897 18,733,313 18,650,745 25,313,108 
Plour..............-.. 14,319,263 13,625,620 11,272,883 11,942,556 


Supplies available for consumption (exclusive of stocks or 





September 1): 
1892-93. 1891-92. 1890-91 1R8E-90. 
Wheat ...... .....cwt 4°,453,985 44,951,574 37,645,772 35,766,*08 
Imports of flour......14.319,268 13,625,620 11,272,833 11.942.556 
Bales of home-grown.1¥.039,782 22,393,197 27,441,824 34,380,910 
Total ....0.-..ee0ee 73,813,035 80,970,391 76,360,485 $2,090,004 
1892-93. 1891-92, 1890-91. 1889-90. 
Aver. price wheat week.25s. 10d. 3ls. 34d. 41s. lc, 30s. 9d. 
Average price, season..26s. 8d, 35s. Od. 33s. 4d, 208. 11d. 


The following shows the quantities of wheat, flour ard 


maize afloat to the United Kingdom: 


This week Last week, 1892. 189), 
Wheat...... ewee- Qre. 3,289,000 3,318,000 2,580,000 2,468 000 
Flour, 64a) to gre. 443,000 431,000 353,000 418.000 
SOAR csnnescnend qre. 455,000 461,000 290,000 391,000 


Gommerccial and Biiscellaneous Hews 


NaTIONAL BaNnkKS.—The following national banks have 





recently been organized: 
6,871—The First National Bank of Toluca, Illinois. Capital, $100,000. 


Charles J. Devlin, President; D. M. Wood, Cashier. 


4,877—The First National Bank ef Verona, ng gm Capital, 

*50.000. R. D. Elwood, President; Geo. 8. Macrum. Cashier. 

1,878—1he Nerth Vesteru National Bink of Superior, Wisconsin. 
Capital, $500,000. H. T. Fowler, President; Ghrist. Julsrud, 
Cashier. 


4,884—The First National Bank of Girard, Ohio. Capital, $50,000. 
A. W. Kennedy, President; A. B. Camp, Cashier. F 
4,907—The Springtield National Bank, Springfield, Mass. Capital, 
$200,000. Henry H. Bowman, President; Ralph P. Aiden, 
Cashier. 
4,909—The Mercer County National Bank of Mercer, Penusylvania. 

Capital, $50,000. Henry Robinson, President; W. J. Robir- 
on, Cashier. 


8 
4,910—The Columbia National Bank of Pittsburg, Penn. Capital, 
$300,000. E. H. Jennings, President; F. A. Grifflau, Cashier. 


Imports AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 11 and for the week ending for general merchandise 
May 12; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 




















For Week. | 1890. | 1891. 1392, | 1893. 
Dry Goods.....| 2,392,774 61,531,785, $1,646,740| $2,100,211 
Gen'l mer'dise.| 9,272,782, 8,636,255! 8,143,C66, 10,210,337 

Total....... $11,665,556, @10,218,010 $9,789,806, $12,310,548 

Since Jan. 1. | 
Dry Goods.....| $53,883,228 $49,096,749 $49,099,017) $60,205,562 
Gen'l mer'dise.| 133,477,626) 157,222,124, 163,575,123] 195,320,330 
Total 19 weeks.!8197.360.854|8206,318,873 8213,674,110 $255,525,892 











The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 

The following is a statement of the exporis (exclusive of 
specie) from the port of New York to fureign ports for the 
week ending May 16 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








| 1890. | 1891. 1392. 1393. 
For the week..| $5,325,490] _$6,794,1 16, $6,517,014 7,059,222 
Prev. reported.| 123,064,630) 122,433,538) 145,162,875) 118,390,797 





Total 19 weeks.|/$128,390,170|#129,227.684|$151,679.889|$125,450,019 


The following table shows the exports and imports of specie 
at the port of New York for the week ending May 13 and siace 
January 1, 1893, and for the corresponding periods in 1892 


and 1891: 





















































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 
Gold. he gn 
Week. Since Jan.1. Week. {Since Jan. 1 
Great Britain........ $506,300) $2,835,025) §$........ $2,125 
ees seeeeeee| 17,990,102 phinnsinn 4,129,600 
Di iteicancueit § «ciesane 22,675,000] _.......- 478,640 
TOEasencccel  saneainn 6,415,301 2,480 85,251 
DP ttsathtscseseceh  ssexepne 11,968 2,318 30,879 
South America ...... 10,000} 1,109,220 3,625 278,851 
All other countries...) —s_........ 1,010,020 naiehdaiee 37,744 
Total 1893....... $516,300 $52.016,636 $8,423) $5,043,090 
Total 1892....... 538,720) 23,53 7,893 31,910} 6,017,869 
Total 1891....... 7,836,036 41,603,995 11,940) 1,5v5,899 
Exports. Imports. 
Silver. —_— 
Week. Since Jan 1, Weel Sinee Jan. 1. 
Great Britain........ | $382,550, $9,760,180! §..... i Lo. anene 
think once S aes Sers REBEL ss nwscass 737,440 
Germany ............. | onawseee mimes  ~ecanmena oe. eege 
Discs jj§ sa¢eddss 292,150 1,L1i1L 23,650 
SS eae - ore 660 26,634) 712,413 
South Amerioa.......) § .......- 27,233 3,600 173,147 
All other countries. . 605 ek eee 59,133 
Total 1£93....... $383,155 $10,240,060, $31,345) $1,755,783 
Total 1892. 231,416) ¥,106,081 19,140 521,384 
Total 1891....... 104,750! 6,168,916 61,008 708,851 








Of the above imports for the week in 1393 $4,480 were 
American goldcoin. Of the exports during the same time 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending May 19: 















$510,000 were American gold coin. 








—Mr. S. Van Rensselaer, Jr, 26 Broad S-reet, offers at par 
150 shares of the capital stock of the Tarrytown Porcelain 
Tile Co. Particulars will be found in the advertisement else- 
where. 

—Messrs. Alex. Brown & Sons, Baltimore, offer at 10214, 
flat. $300,000 urst mortgage 30-year fives of the City & 
Suburban Railway Co. This company owns and operates 
about 57 miles of street railway in the city of Baltimore, 
which is now being equipped electrically as a rapid transit 
system. Full particulars as to the issue of bonds and the re- 
suits from operations for a series of years are given in the ad- 
vertisement in another column, 





FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to tables on preceding page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 

















Lonaon. Sat, | Mon. | Tues. | Wed. Thurs.| Frs. 
Bilver, per o7...........d, 3814 | 391g | 3753 | 371145 37% | 377% 
Oonsols,new, 2% percts., 98llig 9715;,) 9818 97llig 988 94 
do for aceount...... 98% | 9Sl,, | I8ly 977% | 9B% 98 43 
FPr’ok rentes (in Paris)fr. 96°82 96°9249/97'OU |97°12¥9 97°15 (97°35 
5 " &  Saerseers metaette leans ecedions ecccclocassece eececese!senecce 
Oanadian Pacitic... 807g | 791g | 73% | 7653 7 79% 
Onic. Mil. & 8t. Paul. 72% 70% 69% 69°% 707% 707, 
Illinois Central..... .| 99% 97 961g 9614 97% 97% 
Lake Shore............../126 124% |123% [122 125% |125% 
Louisville & Nashville..| 70 68% 6733 66% 684 687% 
Mexican Central 48.....| 63 62 61% 61l% 62 s 
MH. Y. Central & Hudson. |106%4 104 102% /|103 104% |101% 
B. Y. Lake Erie &West'n) 19% 191g 187%, 185, 193g 195g 
do. 2d cons........ | 46% | 95 95'a | 95% | 96 6 
Norfolk & Western, pref.; 29s 28 27% 27 28% 294g 
Morthern Pacific pref...) 34 3333 | 33.49 | 34 38% | 39 
Pennsylvania............| 525% | 5234 521g | 52 52% | 52% 
Pailadelphia & Reading.| 12% ll‘ 11% | 11% | 1233 | 12% 
Uaion Pacific............| 3153 | 30% | 301g | 239% | Siig | 31% 
Wabash pref.......... nat. oe 1748 17% 17 18 134 





ment covers the total imports of merchandise, 
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IMPORTS INTO NEW YORK. 






























































New York City Bank Statement for the week ending May 
| 13, 1898, is as follows, We omit two ciphers (00) in all cases. 








































































































































1892. 93. 1891-92. 
thonth General | i General | © | oovomittes.: [Capitat|surp! | Loans. | Specie. ( Legals.|D 
3 Dry { || Dry | 8 e apital|Surplus| Loans. | Specie. | Legals. | Deposits. 
Good = Zotal. Goods. | —— Total. | ns a Se ee ee —— — 
ak 2 emer (re: ccna 2,000,0] 2,033,1) 11,280,0) 1,980,0| 2,070,0! 11,450,0 
; in oe ; ; 2,050,0) 1,796,2| 12,950,0) 1,339,0) 3,278,0) 14,755,0 
Cees 10,647,403; 24,811,855: 45,459,258|| 9,201,148) 31,227,490! 40,428,636 yOon'G 2,°eys B'351'0. 790 my ease 
Angust......| 14,160,961] $6,890,506) 51,051,407}, 17,310,797, 31,088,216] 43,399,033 10 20,0 2,202,5 13,901,4 1,447.4 5,459,0| 16,837°7 
September .| 10,627,501 35,607,343! 46,235,144)/ $,346,888 31,140,587) 29,487,275 ,000, ; ,085,0}  410,0) 229.0] 3,272.0 
October ....| 12,274,605] 38,449,006) 50,724,511]/ 7,798,225 31,490,021| 42,288,246 M7900] "soae| -2erad| '27es] “aat"0 ete 
November .| 8,312,450| 30,935.642) 48,298,101/| 9,252,819 2,160,147) 41,412,996 300,0| 7,119,8| 23,157;1) 4,230.4] 2,267.9] 22/067'4 
December..| 11,197,2-6) 36,616,221) 47,819,507], 8,123,361| 97,982,152] 45,810,443 800,0} 172.8} 3,593,0) 451,9| 751,38) 3, 967;5 
January... | 1,370,078, 41,014,017! 59,384,995| 15,208,842; 24,020,048} 42,215.890 topo] Sooke! Lanes] does] dean! stage? 
February ..| 14,002,275) 37,826.70, 51,828,975)" 12,113.162| $2,240,838) 44,354.c0c 400;0| 43473} 2’545,0| 1198/0) 324'0| 2'610'0 
March ......! 12,897,876] 50,362,1°8. 63,260,014} 9.870,854| 45,110,299] 55,911,153 200,0 171,38 1,263.4 141.3 187,” 1,281.7 
! D 24.7: DD 29S) 5 ’ , 3, 5 30, 257,7 687.6 
sngmadgina Foner arent Ree hn TR een en een fener 3,300.0] 15,8] 1.69%;4 232/7) 1404) Lane 
ny 22,704,778! 2 25 7 313.485,534) Bs +200, Ny 3,445, ot? 95,4] :370,9 
nh ac a En 5,000;0| 2,312°6| 17/444,0| 1,331:0| 2,120:0 1401400 
#XPORTS FROM NEW YORK. { OUSTOMS RECEIPTS. 000,0) 3,550,6) 17,711,8) 2,161,1] 3,317.3) 13,961,9 
es women We Soeel tozea] Saeed aise! Set) trees 
: ork. ,000, ; ,761, 6} 1,065] 7.6566 
» Phases DI ns 14227) "4687 2.7306) | Lagi) "91,5 Baim 
onth. y { . { 500, 3, ,008,? 3, 34,1 196, 
j 1802-03, | 1901-92. || 1892-43, | 1801-92. } 450,0} 919,7| 6,159.8, °895,2 5726 6.20080 
_— Feople Re cesien access | 200,0) 331/91 2,079,3) 161/38) 30%:4| 2)977/9 
, ee + 4 | re ee. North America. ....) _ 700,0} _ 617,6{ 6,431,0/ | 554,7|  428)%| 4/929'5 
sii catvnia } 28,238,675) 31,163,190 '|July .........+44} 12,904,197 11,304,108 | Hanover.......... +++; 1,000,0/ 1,837,0] 13,401,4/ 3,638,3) L.@3x,5) 14,926,% 
August......... | $0,791,807! 33,553,766 ||August.......... | 13,179,931) 10,461,012 wink +45 rae 3,838,0 eee SIP xp 
September ...... 26,911,052| 87,019,406 ||September.......] 11,942,126) 9,962,117 50,0) 2821) 2:783;4/ 244.9) 3871/9) 21977'5 
October ......... 31,339,003] 37,3 °6,764 ||October .........| 10,330,857/ 9,397,374 50,0; 808,3] 3,948,1' 489,4) 574:2/ 4.204'2 
November....... i 33,478,750} 36,541,697 || November....... | 9,951,436! 8,503,666 oe ry hw ay 263.7 2,336.2 
December .... .. | $2,928,155) 43,587,409 || December.. ..../ 10,571,142] 9,314,196 000] 1,232°2| 7'786,9| 1,100;3| 846.0] 7:402'0 
January.......... | 24,401,864! 34,379,898 || January ........ 15,291,902] 11,963.890 000, 257,8| 4,024.4, ‘800,81 321.4] 4/495.6 
Febroazy....... | £2,7608°6) 30,749,177 || Pebruary.........| 12,439,496] 11,692.255 1,800°0| 5,721'3| 20/088;"| 4.2670] 3,002.0] 2201eo 
PM issinacacess 27,802,504 33,034,920 || March....... | 12,805,834; 10,872,149 2000, 3,045.2 22'036,7 5,868.1 1513.4 25°523'1 
Rs cxiicecscesss 25,705,137] 30,642,145 }/April............. 9,717,453} 8,885,924 250,0| '143,0} _1,149,7 95,5) ‘22214|  1012°3 
(ae | —— —— 3,200,0; 1,918,4 16,253,5 3,982,1) 2,057,2| 17,270,6 
Wetal...2 cece *284,610,“014) 348,709,007 Total........./ 117,943,394’ 102,236,323 | Central National..... 2,000,0 572,2 7,894,0) 1,966,0! 1,08#,0]) 8,392.0 
_—_—— nd N ---,  BV0,0/ 507,91 5,075,0) "904,0/ “439.2 5,849.0 
Fim auemt | 2an8) td] abtues) ety Socal Bam 
. ’ heal S "4 ° ) 7 Ts nie 0; 7, % 4 2] 1,876, 36 4,4 1302 
Niagara Falls Power €o.—The N. Y. Tribune recently | pita w | 1,000!0| ‘“1os'9| -4'623;6| "99u'8] isi'z| ale 3's 
reported that a syndicate was_ formed here with a] N.Y, Nat ® 300,0/ 1642) 1,562,8) 114.6, 155.5] L495 
capital of $4,000,000 for the construction and oumeenent ofa +5 Se sooo] Bsus] aeons] seal torsl maeee 
transmission line between Niagara Falls and Albany, for the German-American.:' 750,0|  293,8/ 2/539,4)  306.3/  3a7/m] 243 a 
transmis-ion of electric power generated by tbe waters of the saree eeeeee...---| ys 1,188.3 li ert de 0g eee 1 18.916,3 
Niagara River.” * * ‘‘The Niagara Falls Power Company has | German Kxchange.. 200,0 $24'0| 219405) Lest] 42258] Si34a's 
expended nearly $5,000,000 in this great development at the rermenie eeeseesens Fo ey $63.6 2,355.1) | 339,31 235.9, 3,224.4 
Falls, consuming nearly three years in its construction and | pinesin 5000] santl Szpiro! vacars] | ESeR] f2887 
now seeks a market for the electric energy thus generated in arte ¢ aT 208,0 462.6) 4.3 3,4) 3! 1 5,321.9 
Seamk iti ; y National .....; 200, 306, 943,4) 259.6) 2,169.5 
all of the principal cities of the State between Buffalo and | gank of the Meirop| 39001 7615, 4183211 Ray] 6048.1 
Albans.” * ***When the Niagara Falls Power Company was | West Side........... , 2000 273.3) 2° 2.70| 25a3'0 
: me i ; ig aboar: sosces| GOes 216, 4, 44,0) 4,519,0 
incorporated its charter gave it the right to furnish power at | 3fPin National’.77~. | gnu) 63392) 1 153.0) 113880 
any poiat in the couaties of — = Niagara, A ry which Western National..| 2,100,0 261.3) # 1, 00%'4 | 287.9 
. <a j ion- Yaw. rat Nat., Brklyn.! —300,¢ 25,0); 4 135.8 791.6 
passed the last Legislature, and which was sign by Gov. | eee en | aeepel Sees & S58] 4.3 
ernor Fiower on April 25, gives the company the 1izht to - saeneay oe i an Mt cs Me 
transmit Niagara water aad light, heat or power developed Total........ oo---/60,422,7'70,183.3:420,327,7) 70,802,9| 55,798, 5143 4,865.9 
from it, to practically any point in New York Sate.” The i. op 


office of the Niagara Power Company is in the Mills Building. 


Missouri Kansas & Texas.—At Parsons, Kan., May 17, at 
the annual meeting, the following board of directors was 
elected: John D. Rockefeller, W. E. Rockefeller, William 
Rockefeller, Henry Grace, Colgate Hoyt, Henry W. Poor, 
William Bond, William Dowd, Joel F. Freeman, Simon Stern, 
Joseph H. Bond, all of New York; Thomas C, Purdy of St. 
Louis, F. H. Filimore of Milwaukee, J. H. McDonald of Fort 
Scott, Kan.; Alfred J. Poor of Chapman, Kan.; Lee Clark of 
Parsons, Kan., ani H. J. Demarest Oyens of Amsterdam, 
Holland. Later Henry C. Rouse was elected chairman of the 
board and president ot the company, and the fullowing gen- 
eral officers were chosen: 

Thomas C, Purdy, Vice-President and General Manager, 
headquarters at Parsons, Kan.; William Dowd, Vice-Pres- 
ident; Charles G. Hedges, Controller, Secretary and Treasurer; 
Simon Stern, General Counsel, and Robert Maguire, Local 
Treasurer. 








United States Sub-Treasury.—The following table show 
receipts and payments at the Sub-Treasury. 























{ TAK A __ Balances 
mes we. | Seyeeents. Coin. |Ooin Cert’s.; Curren y. 
$ ¢ $ i” Eee ee 
May 13} 5,198,980! 4,300,506) 61,555,800! 5,075,379 12,081,828 
“" 15) 5,050,234) 4,461,994/ 62,027,117/ 5,014,627, 12,259.431 
“ 16! 4,537,757} 5,151,491) 60,610,341] 5,019,810 13,027,284 
“ 17] 3,820,253] 4,161,932! 60,039,675| 5,006,167 13,299,915 
“ 18! 3,044,190! 3,192,770] 60,167,117, 4,967,796 13,062,262 
“ 19] 2,968,190; 2,990,601) 58,124,963) 4,964,401 15,0-3,400 
Total 34,810,004 Rae eee eee 








Auction Sales—Among other securities the following, not 
~ ly dealt in at the Board, were recently sold at 
auction, 


By Messrs. Adrian H. Muller & Son: 
Shares, 
| 100 N. Y. Security & Trust Co 230 
40 Sherman Bank of N. Y.. 1104 


0 33 Manhattan Co. Bank.... 185 
25 Phenix Ins. Co., Br'klyn. 141 100 Second Ave. RR. Co..... 14248 
33 Un.N.J. RR.& Canal Co's 226g Bonds. 

172 Third Avenue RR. Co. | $5,596 20 Attica & Freedom 


Shares. 
40 Mechanics’ Nat Bank .. 19013 
27 Merchants’ Ex. Nat. Bk. 120 
10 Nat. Bank Commerce... 190 


195@195% RR. Co. stock.........-.-.- $1,626 
200 Rutgers Fire Ins. Co.... 121 $80" Dry Dock FE. B. & Batt 
2 Central Trust Co........ 980 RR,, 5s, scrip, F.&A..... 96 & int. 


New York City, Boston and Philadelphia Banks: 
































Capital &; i ' | 
BANKs, | Surplus. | Loans. | Specie. Legals. | Deposit, || Crre'l’'n| Cleartngs. 
N.York."| 3 $i ee 3 8 
Apl. 1 ---+ | 180,608,0/431,453,5,71,480,0 49,474,5/438,527,8/ 5,606,5/682.024,9 
* 22..../130,608,0/4.8,192,9' 72,254, 1'52,727,7/449,794,4|5,659,21726,56 «5 
49. ...|120,606,0/425 990,870, 7 2,4/49,509,9/432,224, 4] 5,626,7/589,835,7 
May 8..../139,606,0'425.72%,2 1 0,168,7/51,159,4/433,971,7 5,698,0/807 lat |} 
Seesee .-.|130,60d,0 7 «/20,003,9)86,708,6 434,866,9 6,633,51750,410 4 
n. | | 
Ap! 29.... *,2) 8,562,8) 5,629,3 152,516,1/6,098,8) 0,664.6 
May 6 .. 64,642,9/ 152,462,383) 7,072.4) #,479,3|184,700,2 6,115,0}117,406.2 
Phites” 64,642,9/152)210.4! 636977! 7,666,3/151,382,6 6,103,9) 99,260,2 
a. | 
Ap). <9.... 35,793,7| 202,231,0) 30,084,0 |104,661,0)3,583,0! 65,270.68 
May 8....] 35,793,7/102,575,0) 30,040,0 |104,663,0)3,574,0| &2,487.¢ 
13....) 35,793,7/103,158,0 2%,572,0 1103,691,0)4,579,0) 75,57%,7 





* We omit two ciphers inal! these Ayures. + Including, for Bosten and Phila 


deiphia, tbe item “ due to other banks.” 








Banking and Financial 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW :VYORK. 
No. 191 Broadway. 


Capitai. - $1,000,00u| Surplus Fuad, - $1,000,006 


WILLIAM P. ST. JOHN, President. | FREDERICK 8B. SOU @NUK, Cashier. 
JAMES V LOTT, Assistant Cashier 


ACCOUNTS SOLICITED, 


SPENCER TRASK & Co., 


BANKERS, 

10 Wall St., New York. 16 Congress 8t., Boston 

Albany. Providence, 

Members of New York and Boston Stock Exchanges, 
INVESTMENT SECURITIES. 








SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK, 





10 Madison Square Bank.. 141 $5,000 Hackensack Water Co 
20 Leather M’fra Nat. Bank 220 | reorg., lst M., 58, 1926,J&J.105'g 
20 Mechanics’ & Trad’rs’ Bk 175 4 


SAMUEL D. DAvis, Cuas. B. Vays NOSTRAND, 


Member N Y. Stock Exchange. wpe 
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820 THE CHRONICLE. [Vou, LVI 
Y ? May 19. Sixty Days. parece 2 
The Bankers’ Gazette. y a 
Prime bankers’ sterling billson London..|/4 854 @4 86 490 
Prime commercia. ........... ..-200---+ee0. 484 @4 844) ...... a 
DIVIDENDS, entary commercial. 484 @484%4/ _........ 
Paris bankers ‘francs).... --|5 19335 183/15 1749@5 16% 
’ msterdam (guilders) bankers gozeeee 0 @401;g | 403;.@40% 
Name of Company. = ee. nee nt L cankfort or Brewen(reichmarks)b’nkers 9473295 — 9533 O95 
b | Fapaete.| (Daye taiuetes.) _ The following were the rates of domestic exchange va New 
Cata wise eer onse: on = “ ge York — get ae cities to-day: Savannah, buying 
@ BEOERS. «ooo cenees s2 | Sep Jule 2 | Par, selling 44 premium; Charleston, buying par, selling 14 
Soa a..| Se tie 1 June1l to July 2) \remium; New Orleans, bank, $150 premium, commercial, 
Consolidated Gas ef Baltimore... 249 June us = to ’ : 75c.; St. Louis, 90c. per $1,000 premium; Chicago, par. 
ecker-Jones-Jewe . (quar.). - une a. to une s 
Laclede Gas-L. of St. fouls pref. 14% |June 15 June 2 to Junels United States Bonds.—Quotations are as follows: 
Mich.-PeninsularCarpref.(quar.)| 2 /|June 1/May 21 to June 1 j j 
National Lead pref. (quar.)...-.. | 1% /June 15 May 28 to Junel5 Interest May May May May May | May 
‘eriods| i 
WALL STREET, FRIDAY, MAY 19, 1893—5 P. M. - . ~ ~5 Rk. — 
aad * * * * * * 
The Money Market and Financial Situation.—A more | £9) 1967..7"771..:ree:|G-Jam.|"11249) 112% "112% 112% "11249 "112% 
confident feeling has developed during the week. This a : ee — : as one Ose Ki Rig er a) 
is the more noteworthy since new developments have not 8s, eur’ey,/96..-.reg. J. & J: 10746 *107 19/°107 18|"107 70 £10749 110749 
. s : our’ cy, ----FOK. |S. ° i y 
been altogether favorable. But notwithstanding efforts, at 6s, our’cy,’98....reg. J. & J.|*i13%*113%'*114 |*114 |*114 *1144 
J. & J.)*115% *115% *116 |*116 |*116 |*116% 


first in part successful, to depress prices, and in spite of seri- 
ous bank failures in Australia that occasioned for a time 
English selling of American securities, and in spite, too, of 
the embarrassments of certain financial institutions in Minne- 
apolis, and last, but not least, a renewal of gold exports on a 
considerable scale—notwithstanding all these facts prices 
have advanced, and in some cases close several points higher 
than last week. The improvement may be attributed to sev- 
eral causes, among which are: The decreased liquidation 
which is naturally accompanied by a recovery in prices; the 
position of the National Treasury, which has continued better 
than many persons expected; the strong condition of the 
New York banks as reflected by the statement published on 
Saturday, the 12th, and, as resulting from this, the ease in the 
market for call loans. Time loans too have been obtained 
without difficulty, though the collateral has been scrutinized 
with more or less care and the gold clause has sometimes 
been required. More important perhaps than any of these 
causes even have been the knowledge that the Northern 
Pacific was in a fair way to be relieved of its floating debt 
and the announcement that a strong committee would under- 
take to reorganize the National Cordage. 

The reports of railroad net earnings for the month of March 
published this week are better than were the similar reports 
for January and February, but the change from last year’s 
figures is not significant. As said last week, however, the re- 
turns of gross earnings coming in are very good indeed, and 
when the weather improves should be even better, at least for 
roads which obtain any large share of the travel to the Chi- 
cago Fair. 

e open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per 
cent, the average being 3 per cent. To-day rates on call 
were 2 to 3 percent, Commercial paper is quoted nominally 
at 61¢ to 8 per cent, but the market is unsettled. 

The Bank of Engiand weekly statement on Thursday showed 
@ decrease in bullion of £543,298, and the percentage of 
reserve to liabilities was 36°09, against 39°41 last week: the 
dissount rate was advanced from 314 to4 percent. The Bank 
of France shows an increase of 7,425,000 francs in gold and 
a decrease of 850.000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 18 showed an increase in the reserve held of $5,183,- 
400 and a surplus over the required reserve of $17,795,025, 
against $12,835,175 the previous week: 





| imQ9l 











| 
1893.  (Differen’sfrom i892, 
May 13. . week, | Mayl4. May 16. 
# $ z 

pital....... .... 60,422,700) — sanccccce. 60,372,700 60,772,700 
Th creascgeus kT eens 66,704,400 64,3tin,700 
Loans and disco’ts/420,> 27.700 Deo.4,900,500 492,053.89 338,579,200 
Oirculation .... .. 0,653,500/ Ine. 35.500| 5,762,200 3,437,900 
Bet deposits. ..... 434.8' 5,900 Inc. 894,200 530,736,700 398,5U7,000° 
Bpecie ............| 70.802,% 0 Inc. 634,200) 99,105,°00, 64,.384.100 
Z.ogai tenders....| 55,70-,600 Inc 4,549,200) 49,350,600 40,155,500 
Reserve held..../126,511,500 Inc .5,183,400 148,456,300| 104,539,600 
Wegal reserve..../105,710,475 Ine. 223,550.132,684,175, 99,626,750 
37.795,025 Ine.4,95",850 15,772,125 4,912,850 


Surplus reserve 


Foreign Exchange.—Discount rates in London have been 
higher than last week and on Thursday the Bank of England 
raised its rate to4 percent. This, in conjunction with easy 
money here, has had the effect of strengthening short bilis 
and weakening 60-day bills. Commercial bills have been 
scarce, and consequently to meet the English demand gold 
has gone out, $1,500,000 being shipped on Wednesday and 
$1,000,000 on Thursday, while $2,000,000 has been engaged 
for export to-morrow, and in addition $500,000 will go from 
Boston. Actual rates of exchange are: Bankers’ sixty days 
—- 48434@4 85; demand, 4 8914@4 8914 ; cables, 4 901g 





74" 
Posted rates of leading bankers are as follows: 








*Thisis the price bid at the morning Doard; nO sale was made. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in May by the Govern- 


ment, 



























~* The local purchases of each week are not reported till Monday of 
the following week. 
Coins.—Following are current guotations in gold for coins: 


Ounces | Ounces | 
offered. purchased. | Prue paid, 
Previously reported........ 3,808,000 2,460,535/$0°8360 @® $0°8445 
ay 15..... -| 572,000 97,000|/$0°8378 @ $0°8390 
wie: oe | 475,000 300,000/$0°3298 @ $0°8300 
<a nee ae Getic CT eee sae 
*Local purchases...........| 774,000 en a @ $0 8340 
Total in month to date...... 5,623,000 3,28 °,123'$0°8298 @ $0°8445 





Sovereigns... .... 48D 08490 Finesiiver bars..—82%0 — 83% 
Napoleons....... 385 @390 Fivefiasos.......—90 @ — 95 
X X Reichmarks. 474 @ 478 (|Mexican dollars..— 65399 — 664 
25 Pesetas.... .. 475 @ 483 Do uncommere’l— — @—- — 
Span. Doubloons.15 55 @15 75 |Peruviansols.....—59 @ — 61 
ex. Doubloons.15 55 @15 75 [pagtteh silver.... 480 @ 490 


Fine gold bars... par @% prem. tradedollars—65 @— — 

State and Railroad Bonds.—Sales of State bonds include 
only $1,000 Alabama class ‘‘A” at c, 102 14. 

Railroad bonds have been only moderately active, but 
values which were last week in some cases rather unsettled 
have been generally stronger. Of Northern Pacific consols 
especially is this true. On false rumors, it will be remembered, 
these bonds fell on Wednesday a week ago to 58; they close 
to-day at 69, having been helped upward by the plan for 
funding the floating debt. Richmond Terminal 6s were in 
request yesterday and were higher by 3 points at the close 
to-day than they were the week before. Philadelphia 
& Reading generals 4s stand about where they did seven days 
since, but the first preference bonds have touched the lowest 

int of the year, and close at 4214 against 4414. Toledo 
Bt. Louis & Kansas City first 6s have fallen 614 points to 601g 
on moderate sales, because of the appointment of a receiver. 
M. K. & T. 4s are higher, and so are Texas & Pac. 5s, and Atch- 
ison Class A and many of the other bonds on the list, though 
there is some irregularity, as is often the case when there has 
been a sharp advance, some loans feeling its effect more 
quickly than others. 

Railroad and Miscellaneous Stocks.—The stock market 
was much depressed on Saturday and Monday, not a few 
stocks striking lower figures than heretofore this year. 
Among such were substantial stocks hke Lake Shore, which 
touched 11834, and N. Y. Ceatral, which went well below par. 
Louisville & Nashville also sold at 6414, against 673, the 
previous minimum this year, and St. Paul at 6634, while of 
the industrials National Cordage went to 9°4. The weakness 
was so particularly noticeable in what are known as London 
specialties that it was clear the bears in their efforts for lower 
prices were being helped by selling for London account, such 
selling being occasioned by the Australian Bank failures and 
by rumors of one kind and another. Latterly all this was 
chan; and if in every case the recovery has not been com- 
plete it has at least been sufficiently pronounced. N. Y. Cen- 
tralis 314 points above par, Lake Shore closes at 12314, Louis- 
ville & Nashville at 69, St. Paul at 7114 and National Cordage 
at 203g. In fact the upward movement was led by Cordage 
and Northern Pacific, the former advancing sharply upon 
the appointment of the reorganization committee. Asr 
Northern Pacific, when it — known that the plan for 
issuing collateral notes in order to fund the floating debt 


was likely to be successfully and speedily put in opera- 
tion, the preferred stock became very strong and ac- 
tive, rising quickly from 32 on Tuesday to 3844 on 

Richmond Terminal stocks 


Thursday and closing at 37%. : 
have also been in request, the reorganization plan being, it is 
reported, about ready for publication. Distilling & Cattle 
Feeding has been largely dealt in, and the price has varied 
greatly according to the view prevailing at the moment re- 
specting the proposed bond issue. General Electric has shown 
much recuperative power. Manhattan Elevated has been 
heavy on the dispute with the Commission respecting the 
roposed extensions. Western Union is well held. The mar- 
et c'osed to-night strong. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 19, and since JAN. 1, 1893. 





HIGHEST AND LOWEST PRICES, 





Saturday, 
May 13. 





= | 
730 go 


Os! 
106 108% 
19¥9 19% 


39 =4llg 
“114 116 


39064 
“115 118 





Monda 
May 13. ; 


38% 40% 




















31% 31%) 29% 29% 
62 62 0 58 
13 «13 12g ll, 
ll #12 1l 11 
225 2349] 22%» 23% 
17. (17 179 174 
Shay ba] Shag 28 
dy 5lg 
TD sscoat 20 «20 
13” 38 ify 1 
1% 
"30 35 2 3 
*101 105 | 102 102 
110 114 |*110 114 
28% 29 23% 28 
2° 13” vas we 
40 40 40 
"75 «684 1°75 #8 84 
30 80%] 28% 30 
10 10 10 10 
8% 8%) 8% 8 
“li da] 1h 41% 
*49 =5019) 48 
9 8'g 1g 
33% 35 338% 3514) 
*722 74 72% 72% 
81% 84%) 781g 82% 
84 841g) 82 83% 
64 68 €5 66% 
90% 93 90g 901 
70% 72%) 67% 71% 
“la 15 14 14% 
“431g 46 42 42 | 
so 11644! 1.5% 116% 
174 15 
72 73%| 71% 735 
9% 11 lu® 16 
9 42 49 
O%4 32 | 29 31 | 
iy 73%) 70-719) 
49) 8 81g 
“16 23 | “16 23 || 
8 ists 18% 
wise | “0. a8" | 
72 70 173 
“82% R84 "8455 84 | 
"18 30 174g 18%) 
41 49% 
© ios, 82%! 81% Ba! | 





STOCKS. 





























Range of sales in 1893, 








Highest. 





ae 


Po 


o 




















a Jan. 16 
533 2 


834 Jan. 23 


126 Jan. 23 
11638 Feb. 1 
146 Jan. 20 


133. Apr. 


142 Feb. 
104 Jan. 25 


11 Jan. 25 
37 Jan. 16 
25% Jan. 14 
82 Jan. . 


5 

13412 Apr. 
118% Jan. 21 
77% J 


an Jan, 14 
275, lan, 16 


5|174% Jan. 13 
5|10843 Apr. 8 


1944 Jan. 14 
49 Jan. 16 
16 Jan. 25 
28% Jan. 16 
60 Jan, 21 
35% Jan. 5& 
90 Apr. 18 


5 1114 Jan, 25 


20 Jan. 17 


5246 Jan. 17 


6, 
. 26212 Jan. 18 


38 Jan, 24 
19% Jan. 20 





' 

5, 5114 Mar. 3 
5) 84 Feb. 14 
5,134% Feb. 

5) |1049 Jan. | 


70% Apr. 4 


11206 Apr. 12 
2 


841, Jan. 18 
373g Jan. 12 


i02 Jan. 31 


605 Apr. 18 


51101 Jan. 20 





* These are bid and askeJ? 


ho sale made. 


4} Ex diy. and rizuts. 


Wednesday,| Thursday, Friday, 
May 17. May 18 May 19. 
active RR. Stocks. 
25 2635 eh 27%} 267% 26%/|Atchison Top. & Santa Fe.... 
344 3g 3 3%  3%/Atlantic & Pacific occcces 
78 79 ri - 77%| +78 78 |Baltimore & Ohio..... 
73% 747. He 76%| 77 =77%|Canadian Pacific.... 
50% 517% 5244 5219|/Canada Southern 
109 1091, 108% 110 | 109 110%/Central of New Jersey.. 
19% 19%) 19% 20%} 20 20%4/|Chesapeake & O., vot. tr. 
“136 142 |*136 142 |*136 141 |Chicago & Alton ...........--- 
84% 8615) 857% 8753) X85¥g9 87% twee Burlington & Quincy. 
64 64 641g 65 65 65% | Chic “4 & Eastern Dlinois.... 
95445 9649} 97 97 8 98 Fm 
68 69%) 687% 695s) 6948 7114|Chica; oMilwankee & Bt. aul. 
117% 11749) 117% 118 1174118 ‘Bo 
1074g 107% = tt 108 109 — & Northwestern ..... 
138 138 13 138 138 pref. 
71 T2\ 18% 33% 72% 75 Cetenge Rect: items 6 Pees. 
42 42 431) 43% 444 /Chic: — Paul Minn, & Om. 
117 117 | 116 116%/116 116 pref. 
2 43%g] 42 43%) 43 4344/Cleve. Cinoin. Ohio, & Bt: = 
22% 23 225g 23%) 23 24 |Colambus Hocking Val. & Tol. 
gencne seanes “64 72 *65 72 Do 
124 1245) 124% 124%/ 124% 125%4|Delaware & Hudson.......... 
137% 139% | 138% 140 | 13912141 |DelawareLackawanna&West 
14 «(14 14 14%] *1443 15 oot > ent Grande ........ 
47% 481g) 4819 48%) 49% 49% 
25 3 2% 2%) *2 3 |East Tennessee Va. & = eee 
"SS = *15 25 *15 25 
6 64) *6 7 Do pref. 
"136 1395 Pe ee eae Evansville & Terre Haute.... 
120 120 |120 120 |120 120 |Great Northern, pref.......... 
9448 95%) 9519 96 97 |[llinoisCentra 
Ts 7% Je 7 7 744\Towa Central............-+---- 
21 21 211g 2245} *20 22 Do 
18 187%} 1853 1853) 18% 19 |Lake Erie & Western ......... 
7O% 70%) 714 72 7244 724 Do i 
12015 1227} 12 122%] 122 123%|LakeShore & Mich. i ern. 
103 103 101 101 10149 1024s/Long Island................-.- 
654 674s) 667% 68 6733 69'4|Louisville & Nashville. < 
154g 16%] 15% 16 1649 16%)Louisy. New Alb. & Chicago.. 
Pe ae Si Sef" 000 21% /Louisville 8t. Louis & Texas . 
128 132 | 128 131 | 129% 132%/Manhattan Elevated,consol.. 
96 98 99% 99 *99 101 |Michigan Central.............. 
*1L 12 | *11% #12 | *ll4 14 |Minneapolis & 8t. Louis...... 
*28 35 *30 5 *30 33 10 pref. 
1233 1239] 1236 1239] *12% 12s/Missouri Kansas & Texas .... 
21 1%] 2248 23 *22' 23 Do & 
36% 39%) 37% 39 37% 595s!Missouri Pacific............... 
18 1949} 19 19 1914 19'9/Mobile & Ohio.............---- 
6 86 | *86 yO | *86 89 |Nashv.Chattanooga&St. Louis 
100% 102 | 101% 102% a 103 |New York Central & Hudson. 
15% 15 4g 155) 15% i New York Chic, & 8t. Louis .. 
 senss 0 oncde- aise *65 73 Do 
*29 31%} 30% 30%) *29 36 Do 2d pref. 
18 18%! 185 19%) 19 1912 New York Lake Erie & West’n 
38% 39 40 40%/ *39 40% Do pref. 
264, 2744) 2718 275) 2742 2916 New York & New England... 
cake sepee igen edited -wg-+|New York New Hav. & Hart. 
*13 1 154g 15%) 15 15 ‘New York & Northern, pref... 
14% 15%) 15 1533] 1529 1614 New York Ontario & Western 
14% 15 1533 154] 15%8 = New York Susquehan. & West. 
58 58 58% 59 60 604, Do pref. 
7 7 7 71g] ccccas cococe Norfolk & Western...........- 
27% 27%] *27's 28%] .....- ....-. ref. 
1445 15%) 14 15 14% 154 Northern Pacitic.............- 
34% 38%!) 3653 33%) 36% 
ee Cy pe erates *16 20 ‘Ohio & Mississippi.. 
*25 30 *27 35 *27 29 /|Ohio Southern 
Amin cette *60 70 | *85 75. |Oregon R’y & Navigation Co. 
"12% 15 | *13 15 i4% 14% Oregon 8h. Line& Utah North 
*10lg 12 11% 11%] 1148 11% Peoria Deca*ur & Evansville. 
22 24 237, 2453) 2448 25% Philadelphia & Reading...... 
164g 16%) 16 16%} 16% 167g Pittaburg Cinn. Chic. ry Bt. Toe 
*50 53 49% 49%) "5U 53 | Do e 
6 8 6 7" 6% 7 ‘Richmond & West Point Ter’l 
20 22 22 2433) 22% 23 pref. 
secese canes | sacesedaces | eneees cocces ‘Rio Grande taming 3 
ESS Pee Sere P 
64) *6 6 6% 6% Bt. Louis Southwestern ...... 
12 12%) 12 12 12% 12% pref. 
*31 35 * 35 *33 35 fata Paul & Duluth............. 
*100 103 /|*101 103 |*101 103 Do E- 
110 110 | 103 109 he 110 ‘Bt Paul Minn. & Manitoba... 
29 29 9 2953) 29% 29% Southern Pacitic Co........... 
7% 7 7% 7 8 (‘Texas & ry ors ge 
115g 1153) 10% 11%) 11 11%9/Toledo Ann Arbor &N. 
*38 50 50 0 | *40 50 |Toledo & Ohio Central........ 
“75 84 | *75 8e | *75 84 Do a 
29% 30 305 3153 31% 324¢'Union een ef rome ay 
103g 10%) 10% a 4! Ll4g lle _— Pacific Denver & 
Sig Ble 8% 8% 94/W occesesouesaascoeccecccs 
17 175; 174 18% 18 18% pref. 
A 14 14 14%) 15 16 |Wheeling & Lake Erie........ 
4933 51383) 51% 52%) 50 5316 Do pref.} 
O 11%) 114 1149} 10% 109) Wisconsin Central Co.........| 
Miscellaneous Stocks. 
36 37%; 37% 3958/ 38% 39% American Cotton Oil Co...... 
5 75 76 7619 74 74 Do 
824 85 841g 83%) 87 897% Am. Sugar Ref.Co ............ 
85 85%) 86 Svlg) #719 88 P 
65 66 70 72 68 68 |American Tobacco Co.... 
89 90% 90%) 897%. 90% Do . 
71% 73783) 73% 745%) 73% 7644|\Cnuiwxge Gar Co., trust ree’ts | 
“48 eamae 1543 16 16% 1648 Colorado (oal & Iron Devel..| 
3% 46 44% 45%). vworaus Fuel & Lron | 
1173. 118 11934 119 120 1:20) 120%/Consvulidatea Gas Co | 
5¥g lsa, 144 19 le'4s 13 \wvistilling & Jattie Feed’g Co. 
71% Jo»! 76% 79 7 797% General Electric Co .....----- | 
15 20% 18% 20% 18% 2u% ——_—-* Cordage Co., new... 
60 629) 60 62 60 62 vr 
319 32% 32% 34%) 33% 34 | Nassonml RIES ccscinmsnunt 
Tae 756 | 77. 78 | 76% 77 | Do 
833 Luts) 9 10% 944 10)8/North Amorican CO..,....-..-. 
*15 Pau | "14 15 *l4 17 Orex: n Improvement Co ..... 
8% 18%, 19 ips 20 SD sel Pectin SEAN oc cuasing ataperecces 
:... 5933 59%) 49 5Y | Pipe Line Ceruncates § .. 
177 (177 =| «1788179 17812 178% Pullman Palace Car Co.. 
"324g 83% *s3 83 *33 8 <4) silver Bullion Certificates... 
174g 184% 17 15 165g 17%, ‘Tennessee Coal & Tron 
dinate woh | 75 75 | 70 “To | Ds pr 
2 42%, 42% 42 43 41g) United States Rubber Co eebie 
&3lg 854! +446 8 “Fle 6G%'We 
$ Paces trom both £xchauces, X Ex diy, 


1ONE volus. 
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BOSTON, PHILADELPHIA AND BALEI WORE stuck SXOHANWES. 
Share Prices — not Per Centum Prices. Bales 
Active Stocks. =. — ee of the Range of sales in 1893. 
Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday, peratey. ay, veek, 
v _May 13 May 15 May 16. May 17. May 1 18. May 19. |Shares. | Lowest. Higheat 
T.4&8.F Boston 100 "25 26%) 23% 24%) 24 255) 25% 26%) 26% “4 27% 267% 2839, 7a. 623) 23% May 15) 36% Jan. 16 
Airlie & Pao *"100 su ee 3% Bie] 3. 3% 1,035 21% _ May 5] 4% Jan. 14 
Baltimore & ‘Ohio (Balt. J.100{*..00. Bl [*...... BL [tence BS [*..-0-. BF [*...-.. 83 | °78 SO | .«----- | 79 ay _5| 97% Jan. 27 
let preferred . (xt Seaionst pester RE, Goce RRR Bees 135 Feb. 13]135 Feb. 13 
2a preferred “ 100 ----- 122 Jan. 1*/122 Jan. 18 
Baltimore Trac’n./Phil.). 25 3,093 22 May 4) 29% Jan. 24 
ton & Alban Boston). 100 454208 Jan. #227 Fed. 6 
oston & Lowell 100'*1 25170 May 10/200 Feb. 6 
oston& Maine “ 100) 421160 Apr 79/178 Jan. 26 
Centralof Mase. “ 100) 376, 151g Mny 15) 22% Feb. 14 
Prefe red ‘“s 100) 752} 46 Jan. 3) 62% Feb. 14 
hic, Bur.& “ 100) 23,451) 81% May 13]103% Jan. 21 
hic. Mil. & rt. *. (Phil.).100 29,6 0) 66% May 15] 83% Jan, 23 
c. & W. Mich. (Beston).100 i160] 33° May 5] 49% Feb. 3 
eve.& Canton “ pt i ee i oes i fen id Serr ii, Serres en Serre oes 44 Apr. 7] 6 Feb. 3 
erre od... “ 100 205} 13 Muy 11] 19% Feb. 3 
Fitehbur 100 37s} 80 May 5 $5 Feb. 6 
Hant. & Ber Top. (Phita ). 50} ...... 125] 33% Feb. 21) 405 Jan. 12 
Preferred 50 23)/ 49 Feb. 2:] 56 Jan. 9 
hich Valley “ 50 2.342| 4443 Feb. zo} €2 Jan. 27 
ane Central (Boston).100 8|1?0 May 1/130 Feb, 6 
etropolitan Trac.( Phil).100 4. 64 [106% May 16/150% Jan. 28 
exican Cent’.(.Boston).100 6,305 7's May 1413 Jan. 16 
. ¥. &N. Eng. “ 100 4, 495] 2tig Mar. Le] 52 Jan, 17 
Preferred... “ 100 "367| 63 May §/102 Jan. 13 
Northern Central (Balt.). 50 68] G- Mur. 2 | 70% Jan. 23 
Northern Pacitic (Phila.). ee : 7,16-| 1233 May 15] 18% Feb. 6 
Preferred : 38,029] 3248 May 16] 50% Feb. 6 
Oid Colony.... (Boston). 100 18k 126% 186& 255|l=4 May 16j22l Feb. 6 
Pennsylvania... (Phila.j. 50 5ilg Sis) 5lle 5i%! 8,942) 5L May 15) 55% Jan. 27 
Philade). & Erie. = 50 7 sessed saceen. ee. Ceeee (Se Eee aapees me aspen. oenee 24 May 12) 35 Jan. 16 
Phila. & Reading se 50 1133 1 ie L15.g 115] LAMye TLH) T1%_ 12 [i Liye 124, 12% 12%) 49,595]11%,, Mar. 9] 26% Jan. 25 
Philadelphia Trac. 50); 1th 1114 111%/ 109441094; 130 i110 114 114 |*llé%®...... 40°/108° May 4/1429 Feb. 8 
Sawmit Branch (Bostons. 50-2. 2 | epsnse wren | wreace wnnnes *6 8 7 7 7 a 70| 6 Jan. 27] 9% Apr. 12 
aion Pacine 30 30 2873 295) 298 30%] 30 30 30% 31%) 31% 282 4,19¢| 23% May 15) 42% Jan. 27 
cited Cs of N.J./Phiia. ji 00}*...... 228 '9|*...... 223845] 228 22% ‘227 2.8 226% 227 =e — 63/226% Mav 19/232 Mar. 13 
eater nN. Y.4& Pas Phila. ).100 5 5 5 5 *4% «#85 5 5 4% 4% S6u} 442 Apr. 3] T% Jan. 24 
Misceiinnesus Stocks, 
Am.Saz’rRetin.{'¢ Foxton). salad 81% 83%) 79 82 R05, F4%| 83% 85%!) 8iSe B88) 87 90 | 35,448} 69 May 5/1345 Feb. 6 
Preferrea...... ie “5 85 82 84 84% 85 85% 85%) 86 86 87 845] 2,357) 70 May 4310445 Jan. 19 
Beil Telephone. ” 106; 180 183 180% 161 182 184 184 184 185 186 is7 191 28 | 180 May 13)212 Jan. 37 
Bost. & Mo.tana a 25; 2ilg Zi%) 19% 21 20 21%; 22 22 21% 22 22 2a 8,349) 19% May 15; 345g Jan. 16 
Butte & Boastor.. e 25 7 7 64 7 64 6% 7 7 7 7 7% 7's; 2,00 64 May 5) 12 Jan. 17 
Santon c &Hecla * 25| 238743 280 | 285 285 |*285 ....../*285 ...... 290 250 | 91 291 73\285 May 51320 Jan. 21 
Phacecces COMMA IGE ccegce cooceel cecsce PO ees eee: Se. ‘od 50 ------| 67 Apr. 24{ 72% Jan. 18 
Jonsvlidated Gas be 100} 62% 624) 61 62%} 62 62 53 58%) *58'g 59 53% 59 1,015) 58 May 17] 65 Apr. 10 
rieTeiephone (Boston).100| 44 44 44 44%] 444 44% 45 45 45 45 45 45 8 | 43% Apr. 12] 50% Jan. 16 
Genera! Electric... * 100; 72% 7% 72 73%| 72% 74% 74% 75%) 76% 79 77% SU 6,221] GO May /114% Jan. 16 
Proterred....... es 100; {8 98 95 96 95 100 98 gy 98 99 99 100 27; 90 May 16119 Jan. 18 
Lamson Storeser. “ 50! 318% ln} 17% 19%) 19 19 18 18%; 17 138 17% 17% T'h| (54g Janu 3) 2619 Feb. 
LenthCoala&Nav ‘Phit., 50) 50% 51 |*....-- rs 50 5Olg 50l: 504) 50% 504) E08 dL 535| 50 May 16] 5458 Feb. 2 
N.Eng.Telepbone/Kost'nj100! 56 56 B5% S55 %/*...... 5 minta hes | tiene £7 anes: easees 6:| 55 Mar. 8] 61% Jan. 20 
North Anericav. (PAiU.).106) *8 LL... 84 BL 8% 8% 9 9 9, 1018 ‘9% 10 1.350] 8 May 1t}] 11% Jan, 
Weet End Land. (Bost’'n)....|) 13% Lod 12% 135) 1349 13%, 14% 144 lis 14%] 14% 14%] 4,831) 1253 May 15) 18 Jan, 
* Bid ond waked prices:| no sale wae made. } 
| i! 
Inactive Stocks. | Bid. | Ask. Ask. | Inactive stocks. |i Bid. | Ask. | i! Bonds. Bid. | ask 
; ~~ | Water Power......... (boston). 100) he Sania |\Pa. & N. ¥. Ca.. con. 58.1939, A&O} ...... 1101s 
y 
Svtese of Bay 10 | Westing. Electric... 30°"||Perkiomen, 1st sec., 58.1918, Q—J| ..... rei 
A:ianta & Charlotte (Bait.).100 ...... 85 Be, osto 7 | , Poila.& Erie gen. M. 5g. 1920, A&O 113 %9!...... 
Boston & Providence (Boston) 100 250 |....- ||At.Top.&8.F. P8088 Ss Taso, Fe § 78% ......) | Gen. mort., 4 g......- 920, A&O} 100 enc 
amden & Atantic pf. (Phila, ). 60 20 | 24 2d 24-18, g., Class A. "1989 » AZOLE... 000] 49 | Phila & Read. new 4¢., 1958, J&J| 7433 7458 
tatawisea cininien binelniin BN cusses 5 | Burl. & Mo. ‘River wens CIC 68, 7 ceccce Jeccese ‘| 1st pret. income, 5g, 1958, Feb1| 429! 4258 
let preferred..... a se rece oy ae seaene Je) cena Scena || 2d pref. income, 5 «, 1958, "Feb. : 294| 295% 
2d preferred... .... a $0} S0%'......)| Plaim 48...cccccece.--- 3910, J&aJ/§ ...... | canwee || 3d pref.income, 5 g,1958.Feb. 1) 24 25 
ventral Ohio Fait.). 50} ...... é44 ichie. Burl & Nor. 1st 5, i926, A&OMLOL |otr ly TB.c0c cocccoccccee- » A 10249) ...... 
ri. Col & Agusta =“ 10C) ......|....-. I 4 fd. ssoenseece . J&DI§ 99 |2222.. Consol. mort. 7s....-. 1911, J&D} 128 /128%9 
necticut & Pass. Boston 100) 123 j......|| Debenture 6s........-. 896, J&D)$ 98 |...... | Consol, mort. 6 g......1911, J&D} ....../120 
ponecticut Kiver.. 100} £35 |..... 1 chic. *Surl D Geincy as. 1922, F&A as ere: 4g eae 6 g., 1€97, "A&O} °22222/108 
ala ware & Bound Br. Philo. eee ts || Iowa Division 48..... 1919, A&O f saben 92 Con. Sg coompod, ,1922, 7M&N sia -| 99 
lint & Pere Mary.. - (Boston. 160) SER aint 'Chic.& W.Mich. gen. 5s, 1921, J&D st piveuial 93 || Phil. need. 43... ..c00e1942| ..--. BS ee 
es Bocce, ED peecadlineedil \Consol. of Vermont, 5s. 1913, T&I|\t...-. 95 Incomes, series A... ...200--1952| ....00fscnece 
ar. Ports.Mt. Joye L. 1Phua.. ‘$50 dz %3 ||Current Bere 1st, 58..1927, A&O ‘ ak ae Incowes, series B.........-. 1952) ...... eccoce 
Cy Ft. 6.& Mem. soeion) 100 ......|....- | Det. Lans. & Nerv i. 78. 190%, J&I}51100 |...... Phil. Wilm. & Balt., 43.1917, ALO, ES Brees 
Preferre ay atten “ Ee ccccseslensace | Eastern Ist_ mort M&S/§119 |...... Pitts. C. & 8t. I en 900. F 115 |1154 
Olty M m.& Kirn. bad ee oe '|Free.Elk. &M. V..18t 6s. 1933, A&O}S4120 |...... Po’keepsie Bridge, 6 g.1936, Fea onmeaet sien 
ttle schuy iki] weenie (Phila.). 50 719) €8 Unstamped Ist, 68....1933, A&O}§....../.. .-.-| Schuyl. R.E.Side,1st5 g.1935, J&D| 107%; .... eo 
ehester & Lew... (Boston).100 ......|..... ''K.C.C.& Spring.,1st,5¢. 1925, A £0) ae 80 ||Steuben. ere lstm. a ig4, T&S; 107%) ....20 
nd Central... (Balt.) 50 ..... ------ KO, F.8S.&M. con. 68, 1928, MK&N')...... 1u0 ||United N. J ,62 Lexaneds 4, A&O 102 oo-ee 
Hill & 8. Haven (Phila, YS I see ‘K.C. Mem. & Bir., 1st, 58, 1927, M&si§...... | 45 —_— Frank. slaiy7s i806, 106 . 
—~ 5 Val. i séacee 54 K.C, 8t. Jo. &C. B., 7a..19 P I&S EE, RE Bo s.—Baltim 
Worthern N, H........ . (Boston) .100 as na L. Rock & Ft. 8. Sst,7 78. 1905; J&ISi..-..; 95 atieestnart, ise? ts i907, J&J; 11349 114% 
forth. Seatietoais, (Phila.). 50, 80 |22022. Louis.,bv.at.L., 1st, 6g. 15 926 AO $109" cased Income 68.....-..-<. 900, AcO| ..... mente 
» Short Line...( ostun,.100) 14%) 15 2m., |S |p eeegp te 19 A&O y. a Baltimore Belt, 1st, 5s. 1999, M&N| ....-. 1102 
ns) lvVaola & A. W. (Phila. ; pee 5u | Mar. H. «& Out., 6s.. toes, 440) 1208 | connc Balthmore & Oulo 4xz., 1935, A&O} ...... | ene e 
UL bieti 0. eee ee wenn (Boston).100) ...... 3% Exten. 6s. wecveranoceolb2I, ITY) sane, lucwane Pitts. & Conn., 5 ¢- 1825, F&A snpenjocoene 
Preserred. 100) ....00 |------ Mexican Central, 4 @...1911,I&J'§ 50%) 60 Staten Island, 2d, 5 ‘fg. — Ges causes! sedan 
Beevers & Roanoke (Balt.) 100) ensdtalee 1st consol.incomes, 3¢, non-culm. 1649) named Bal. &Olo8.W. ‘isudleg. 1990, J&J! 106 106%s 
Lat papeepes.. ogeceslequans 2d consol. incowes, 3s, non-cum.'>......' 9 |'|\CapeF.& Yad.,Ser.A.,6g.1916,J&D, 91 | 9 
Woet End............. -+s(Boston). 58 | 58% N. Y. & N.Eng,, lst, 7s, 1905, J&d|§- ouedis 117 Series B., G &-noe00----1918, J&D} .....¢!} 1 
a eo) St | Sty) Ist mort. Gs... ...2.1905, J&J/§-2222.109 || Series C., 6 g....00--..1916, J&D! oe.) 92% 
Weet Jersey.......... (Phila, )». 50) 55 | 59 GB Wert. Giiccccceses- 1902, F&A)S..... |LOL ||Cent. Ohio, 44 2 iasoiiceastrn i930, M&S] ......! -coos- 
West Jersey & Atlan. Gee BD lecenss Cgere, Com C., Con.6s...1920,A&0 il Lsaieaidl Charl. Col.a&Aug, Lst 78.1895, J&J} ...-.. \102% 
Western Maryland (Balt,). 50) ...... 16 || AMC G8...20. seneens-resnses s- 1920)'t..... 3 Ga. Car. & Nor. 1st 5 —oo J&J, 9742 9348 
Wilm. Col. ey —_ 112 Rutlana, ist, Ga........ 1902, M&N/$1110 |...-+4) Horth. Cont. 68.....4---.1900, J&J) 113 | ..-. 
Wimingt’n & Weldo aad BT ccccccteccccc]] Wile Miecccocecgnegecese pees F&A |$.-...- —— bp eseceseeoucascansesce 1904, J&J| ...... jeeeeee 
Wisconsin Central... ». (Beston). 100} 10%'. ....| ‘Bona $.—P ijade thi | Berice A, 58. ...cce ..--1926, J&J| 110%'.....- 
Preferred. oie<: 0: \ 200) .....-|-...--| Anegheny Val. $108, 1690, J&J| 109%4|......|| 41g8...2.c-eccccsccee, 1925, 'A&0| .....- oad 
Woro’st.Naeh.& Roch, se BOO ccccs: fecccce! Atlantic City lst 5s » Key ‘1919, MaN| 102 |......! Piedan, & Cum., lst, 5¢.1911, F&A} ......'...- 
MISCELLANEOUS, } ||Belvidere Del., tg 6s. 1902, J&D| 11249)......!| Pitts. & Couuells. st 7s. 1898, J&I) 110% iii” 
Allonez Mining...... (Boston). 25; °50 | ‘60 | Catawissa, M., 7s8...... 1900, F&A] ...... 11544) “_ ina Mid., Lat 6s. oy M&S) ...cce SOR 
Atlantic Mining...... « 25 7 8 | Cleartieid &Jett., Tet, 68. 1997, Jad ERS jl acccae Series, 68..........- 1 M&S) ......,109% 
Oity Passenger KR... (Balt.). 25) ......|...... | Connecting, ore i 4, M&S] ...20- | -200 $a Series, 68......... 1916, MBS) ..cccolecocee 
Bey Btate Gas........ “(Boston). 50} <2... |Del. & B'd Br’k, ist, 7s. 1905, F&A] 12445)...... 4th Series, 3-4-5s..... — BE cucseukosens e 
eton Land......... - 10] 2... | 444! (Easton & Am. 1stM. :58.1920,M&N| ...... 07%:'| 5th Series, 5s......... 1926, M&S| *-.7-. 97s 
Centennial Mining... o 10 6 7 | See ake Ist, 68.1910, J&J.| 118'9)..... West Va‘. «© 1lat,6¢.1911,J&J| 1069/1 
rece Wayne Kicctrict “ 25; 10 1l | Buut. & Br’d Top, Con. < a4 oJ 1014)...... Wert, N.C. Corsol. 6 g. 1914, JES! .. 000) occve 
klin Mining..... - 25; 11%)...... ||Lehigh Nav. 4498....... [a Wilm. Col. & auz., 63..1910, J&D}| ..... alonceee 
ehw’n’sBayL’nd ‘* 44; 5 2d 68, gold............ 1397, 110%/111 MISCELLANEOUS. 
‘Huron Mining........ és ee ese Genera! mort. 419s, ¢.192 Lon BOS heccosa Balimese City Hall6s.1900, ecccce|ccccce 
Eilinois Steel ........ et 100; 50 60 —<, Valley, lst 6s8...1898, ' 110'4)...... Fundingts............ 1900, ecccne|coccce 
Kearsarge Mining.... “ 25 7 8 —— i aaaceaauinapeieainilde --1910, M&S}; 132'9!.....-. ‘West Meryl RR. 68..1902, J&J} ...... conse 
Morris Canal guar. 4. (Phila.). 100; 75 | 80 || Consol. 6.............. 923, J&D}| 128 |130 WO Dh. cccndcccsace i916, M&N! i115 "|118% 
ferred guar. 10. 100) coccee 10 North P Penn. 1st, 78.... "1396, M&N| 107%/108 Funding ie ceaauoadl pon — cceece! -cocap 
la ame csgz7- Boston) 25 "Béis| 27% \ & See 3, J 125 11261g Exchange 3'¢s8........ 0, J&J} 10034) 101 
an Palace Car. BOTT ccccce a Pennsylvania gen. 6s, r.. 1010, Var] ...... 129 4|| Virginia (State) 3s, vrew. 1932, -_ 671] 6838 
y Mining....... e 25) 110 /112 Consol.08,¢ = ....2.- -1905, cases. | ALD hesa © Gas, 68.....1900, J&D| 107%4)....08 
ack Miuipg.... 25) 145 [147 Conso. a, Sa. eens ooo 1919, Var| 113 |..... -||Consol. Gas, 68...20..---1910, Jap eugganlssvese 
Europ. E. Weldf = 106 eeeaee eeeeee Collat. al eeneee 13. 3, J eeeeee cweene|) VO ceencecnneesee eeereee 9, J&J ocecse 
mited Gas impt. (Phil.).......| 61 |....../'Pa. a. y Capal,7s.. 1906, J&D 12719! ...- ‘Equitable Gas, 68...-- 1913. A&Ol .....- -...00 























@ Unlisted. 


§ And accrued interest. 


t t Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Uontinued.)—ACTIVE BONDS MAY 19, AND FOR YEAR 1893, 

































































































































Olos'ng Range (sales) in 1893., | Cloa’ny| Kange (sales) in 1893. 

RAILROAD AND MISCEL. Boxe fuel ‘ce! | ma ,RAILROAD AND MISCEL. Bons. |» ter’st| Pres” - 

Perwd, ‘May 19) Lowest. Highest. Pe id. | May 19] Lowest. atyhest, 
mer. Cotton Oil —y ® a900) —F eo '108 May |1144% Jan. Pac of Mo.—2d exten.58.1934/J & J'1061». 1U61g Jan. |108% Jan. 

ae Top.&8. F.—160- & 1989 VE J\ 8 80 May 837, Feb. | |Mopile & Onio—New, 6 g..1927/J & Vi113%b,/i1s May [115% Apr, 
2d 215-48, g., Cl. * a, 86-1959 A& Oj Sons 45% May | 576 Jan. General mort age, 48...1938|M & 8| 50% | 55 May] 63 Jan 
100-year income, 5 £.....1989 ee ee 50 May | 57 Jan. — Wy a —l1st, 78.1913)J & J12d5 125 Jan. |:30 Jan, 

Atl. & Pac.—Guar, 4 g....1937/......-.|.--..... 67 May | 71% Jan. Bue wnenne ceenereee-1928/A & V/103 b./101% May {105 Feb 
W.D. ino., 68.........0- -19 10 J| 8 5 May |_11% Jan. | |N. =. yd ea nd.,58.1893|M & Nj........|10033 May |!03% Mar. 

Brookl’n Elevat'd ist, 6 y-1924lA & O114 b./114lg May [12013 Mar. 1st, en 9 TB .ccce wo- 20-1 903/J & J) 123%gb./121% Jan. [124 Feb, 

Can. South.—1lset guar., 58 1908'J & J|106 b./105 Jan. 1074 Feb. kk aye 1884..1904|M & 38/1 106 Mar. |'08% Jan. 

2d.58 913 ut & 8102 a.| 997% Mar. |1033s Jan. N. Y. & Garlem—7s, reg.1900/M & N/117%b./115 May |1194 Feb. 

Cont. Ga.—B8. EW. 1st con. “5a, <<. —_ eneloccecese 50 May | 70% Jan. R. W. & Ond Gon” 5e1922 A & O}110%b./1101g May {115 Feb. 

Centralof - yeliieemanens 1899 a 112 b.}}13%4g Apr. |116 Mar. | |N. Y. Chio. & 8t, L.—4g...1937)A & 0} 95 a, M 99% Feb. 
Consol., 78. ...cce-.----0 1902|M & N/118 b.j118 May |122 Feb. B. ¥. Movated— 10, -o-5---1 Sere & 3/110 bJi10 Feb, | 1114s Jan. 
General mortga. 6, 8.§:-1987 J & Jiiil 108% Jan. |112% Apr. Y. Lack. & W.—1st, 68..1921/J & Jj124 b,j! May |131 Feb. 

h.&W.B.,con.,78,a8'd.1900) Q—M |104 104 May |110 Jan. " iecenien, 58... 206 23|F & al.... 10 Mar. {114 Jan. 
“<7. mortgage, 5p. -20-01912/M & Nj........| 95 Jan. |100 Apr. | |N.¥.L.E.&W.—let,con.,7g.1920|M & 8|133'9 |:32 May |139%s Jan. 
Am. Dock & Imp., 58....1921|J & J/108%a./108% Jan. |109% Feb. Long Dook, 78......2-2--1893/J & Dj103 b.j:OL Jan. {1025 Apr. 

Central Pacific Gold 68..1 89 98/3 B djeccoseee 108 Mar. {109% Jan. Consol., 6 necenasnianes 935)4 & O}122 b.J122 Jan. |125 Feb. 

Ches. & Ohio—Mort., 6 g.-12 Q1LlA & Ol116 &/115_ Apr. [118 Feb. 2d consol., 6 &.........- "1969/3 & D| 96% | 93 Mar.|105 Feb 
lat ” ht 1939'M & N/101l9 100% Muy |106 Feb. | |N. Y. O. & W.— Rot. 4a, g..1992|M & 8) 84 &2 Mar.| 864s Feb. 

Gen. 4195, g......-..----- 1992/M & 8| 79 b.| 7719 May | 85% Feb. Se. lst, 5 g......-.-.1939)J & Dj106% {106 Jan. | 108s Jan. 
R.&A. Div. tscoon.,2- -4g.1989|3 & J| T8%sb. 78% Jan. | 82% Feb, | |N.Y¥.8us.&W.—Ilatref.,5¢.1937|J & JjiO> b.Ji05 Jan, | 1074 Mar. 
do 2dcon.,4g...1989'J & J}........ 77 Jav. | 80 Feb. Midland of N.J., 6 g...1910/A & QO}114 b./113% May | 120% Mar. 

Chic. Barl. & Q.—Con. 78 -1903|J ' a , Sees 11719 Mar. {121% Apr. | |Norf. oem. —l1st, 5 ee Ek ae Res BE) oe 
Deventure, 58..... -1913'M & N)100 981g May |102% Jan. | |Norf. & W.—100-year,5¢.1990/)J & Jj........ 81% May | 90 Jan. 
Convertible 5s..... 71903 M & 8)102 100 May |108"4 Jan. Md.&Wash. Div.-1et,5g.1941/J & Jj........| 84% Apr. 1 Jan. 

Denver Division, 48.....1922'F & A} 90 b.| 91 May + Jan, | |North.Pac.—lst,coup.,6g.1921)0 & Jjii 115% Feb, |118 Feb. 
Nebraska Extension, ‘4s. 1927 M & N| 65 85 May | 887g Jan. General, 24, coup., 6 g..18% A & V/1095gb./109'4 May {115 Feb. 
Chic. & E. Iil.—1st,s. .,68 8.1907 J & D)114%b.)1133g Jan. [116 Apr. Geueral, 3d, coup., 6 g-.1 paddy) & D)iO5 b./104% Mar. |1C8 Feb 
Cons0l. 6g. ..2..ce000-0--1934/4 & O}11949d./118 May |1231g Mar. yo me mort., 5 £....---.1989/J & D| 69 58 May F 

General cousol. lat, 58..1937 M & Nj 99 a.| 97% May [103 Apr. Chic. & N. P.— let, 5 g..-1940 A & O} 72 6719 May | 8019 Feb. 

Chicago & Erie—1st,4-5 g.1982;\M& N) 98% | 95 May |103% Feb. | |North. > oa-Se---t SIM & 8]........ 80 May | 894s Feb. 
Income, 58.......--------1982/ Oct’b'r} 36 35 May | 44% Jan. | |North. Pac. Ter. Co. "193513 & J/105 a.J/100 Jan. |104 Feb. 

Chie. Gas L. &C.—18t,52.1937'J & J| 87 85 May | 92% Feb. | |Ohio& Miss.—Cons.s.f., mer & J|LOY¥ b./109 May {112 Feb. 

Chie, Mil, &8t.P.—Con. 78.1905 J & Jjl2z6 b.j125 Feb. |129 Apr. Consol., ee SiS & Jj109 b.jlu9 Jan oo Mar. 

ist, Southwest Div., 68.1909/3 & Jji10 b.j113 Apr. |114% Apr. Ohio Southern—1at, 6 g11921 J & wvli04'eb.)107 Jan san. 
1st, 80. Min. Div., 68....1910/J & J/111%b.}111 May |1164g Fen. General mort., 4 §.......1921/M & Nj 53% | 51% May ‘ba Jan. 
let,Ch.&Pac.W.Div., 58.1921'3 & J/lU9% [1084 Jan. |112 May Omaha & 8t. Louis—4 g...1937/J & J|........ Feb. | 6 Jan. 
Chio. & Mo. Riv. Div., 58.1926)J & J/103 b./i02% Jan. [105 Apr. | Oregon Im "seg ~1let, g1pioly & Dji02 ajlulL May {105 Feb. 
Sab hig — 5 om 7 J & Ji107 105 Jan. [108 Apr. Consol., 5 g...... eceeeee lL 9I39/A & O 4 May Feb. 
Terminal,5 g...........- 1914\3 & Jji06% {105% Jan. > Apr. | |Ore. R.& Nav.Go. iat, g.190 O9|S & J)t09'gbd.)1U8 Jan. {112 Mar, 
Gen. M Meigs series A...1989'J & J| 95a.) 90% Jan. | 95 Apr. Cons0l.,5 ....000+--ee0001925/J & D 8 Jan. | 9419 Feb. 
Mil.& Nor. —Iist, con. 68.1913/J & Djill b.j11149 May {115 Feb. | |Pa. Co.—49g., coupon....1921/5 & J|107%b./106 Jan. oe . 

Chic. = me 7a..1915 Q-F |.....--- 133° Muy |!38 Jan. | |Peo. Dec.& Evansv.—6g..1920/J & J,........ 101 Apr. {104 ar. 
Cou old, 78....+-..-1902/3 & Dji2i b. 12143 May [123 Mar. Evansville Div., 6g....1920/M & 8) 98 a.| #8 May |105 Feb. 
Bin "fund, 68.......--1929}4 & O/}109 b./110%4 May |115 Feb. 2d mort.,5 g..... one agent ane M &N/| 65 b. 65 Apr. | 72 
Sinking fund, 58......... 1929/A & Oj106 b.1106 Apr. |109 Jan. | |Phila. & —Gen.,4g.195E)J & J) 73sb.) 71 Muay | 854 Jan. 
Sinking fund debeu., 58.1933/M & Ni........ 10644 Jan. |112 Feb. let pref. income, 5 g.....1958} Keb. | 424 | 39% May | 76% Jan. 
25-year debenture, 5... 1902/M & N/lU3 b.|/103 May {106% Mar. = pref. income, 5 g.....195+} Feb. | <9 b.| £69 May | 70 - Jan. 
Extension, 48............1926F & A} 94 94 Apr. an. iS peek. income, 5 g.....1958| Feb, | 25 22 May | 62% Jan. 

Chic. Peo. & Bt. Louis--5 g.1928|M & §/100 96 Apr. {100 Mar. Pitts urg & Westera—4g.1917|/J & J| 86 81 Janu. | 88 Apr. 

Chico. R.1L. & Pac.—6a,coup.1917/J & Jil2i44 [120 Jan. |125 Jan. | |Rich. & or.—-Wae, O6--ASae & Jj/106 b.Jtu3 Jan. jill Feb, 
Extension and col.,58...1934)J & J|100% | 98 May |1017% Feb. Consol.,5€...... eee-eeeee1936/A «& O} 70 b.| 67 Jan. | 78's Mar. 
yoy debent. ical 931M & S| 93 90% May | 97's Feb. Rich.&W. P.Ter.Trust,6g. 1897|F & A) 7 70 May | 837% Feb. 4 

Ohio. St. P, M. & O.—68....1930/J & bDillyeb./116 May |123 Mar. Con, Ist & col. trust,5g.1914|M & 8| 35 3 May | 52 Feb. i 

Cleveland & Gantun—5 .. .19 17/J & Jj 9: 90 Jan. | 92% Apr. Rio Py aged | rH & J) 75 74 way 78 Feb. uy 

©,C.C,. &l. ome we g. _— J & D130 b/119 May {1:9 May | |8t. Jo. & Gr. Island—6g..1925|M & N) 6 b 6 uy | 96 Jan. f 

General conso!.,6 g..... 1934/J & Jjl2t%a.J120 Jan. |122% Feb. St. L. & Iron Mt, lst ext. 5s. 997 F & A\100%5b./1004 May 103s Jan. iy 

0.C.C.& — L.—Peo.é i. 4s. 1940/a & O} 70190.) 66 May | 79 Jan. 2d, 7 &...--cen-ceene-o--001897|M & N{104 b./104 May [109 Apr. Et 
Inco 48. .2220--200200-1990/ April.| 19 a.| 19% May | 26% Jan. Cairo Ark. & Texas. 7 g..1897 J & Dji05 a.)104 Jan. | 10433 Mar. i 

Qol. Goal & 1roii—6 g--2-.:1900 F & AjlLO3 a./103 Feb. {106 Jan. Gen. ye Dt te A & O| 83% 83 May | 90% Jan. | 

Ool. Midiand—Co ---1940/F & A} 56 b.| 55% May | 67 Jan. | |8t.L. &San Fr.—6 g.,CLB.1906/M & Njl11 a./111 May |t14% Apr. F 

Ool,H. Val. ATO Con. g- 1931 | & 8} 88 86 May | 94% Jan. 6 g., Class CO. .ceccnceceesl906|M & N}........ {111 May {114% Apr. uy 
General, 6 g.............. 1904/3 & D| 96 a.| 94'g9 Jan. | 99 Apr. General mort., 6 g.......1931/J & J)........ 10619 Jan. |ill4g Apr. E 

Denver & Rio G.—1st, 7 a M& Nj........ 114% May |119 Apr. | |St. L.So.West.—1st, 4s,g..1989|M & N| 64 62% May | 68 Apr. zi 

. _-lstoonsol. ry evee-ee LI3G)T & J} 862d.) 84 Jan. | 88% Feb. 2A, da, 6. Mase ---oa-0- OS? & J} 25 22 May | 28% Feb. : 
peg ey fie ope -<e- 1913/3 & Jj......-. 65 Jan. | 74 Jan. | |3.P.M.&M.—Dak. Ex.,6g.1910|M& N/116 b.!115 May |119% ape. 
‘dgrants.1911/A & O|] 25 b.| 25 May] 40 Jan. let pueden tor -2201933/J & JjL18%4b.'118 May |123's M 

Dal pe” eh. At oR ari & Jj100 97 Jan. {103 Apr. do toa4igg.. |J & J/103% {100 Jan. 10349 Apr. i 

HE. Tenn.V OO ety 26-1888 M & N} 90 b.| 90 May |] 94 Apr. Montana Extension, 4 g. 1937|J & D| 90% | 88 Jan. | 91 Jan. “e 
Knoxville & Obio, 6 g-.-1see2 & J|100 2.1100 Jan. {10419 Feb, | |San A. &Aran. P.—1st,6¢.1916|J & J|........| 70% Jan. | 76 Mar Rt 

Elis. Lex. & BigS8an.—5 g.1902iM & S| 96 94 May {101 Feb. Lat, 6 Z.ccccccccceceeenee1926/J & Jj........ 66 Jan. 6 ial | 

Ft, W. & Denv. Cit, sy A J & b/100 98 Jan. |101 Apr. | |SeattleL.8.4&E.—let,gu.6.1931/F & Al....07 7° 85 Jan. | 92%Jan. Ht 

GaLH.&8.An.-. P.D.18t,5 g.iIM & N} 9444 4M 97% Feb. | |Sec’ty Corp.(N. Cord. 1stcon.6s|M & N|}' 70 a.| 70 May | 99. Apr. “4 
Han. &8 t. Jos.—Cons. »68.1911IM & S/114% {113% May |117% Feb. Se. Cars, © G05 eeu. er eocoee--|/L02 D105 May {106 .F 4 

Hous. Tox, C.—Gen. ds, g. iene A & O| 63 Db.) 63% May | 70 Jan. | |So. Pac. eocook OJ & J b.| 97 Apr. |1004s Jan i 

Uentral—4g.......1952/4 & 0/103 10019 Jan. {105 Mar. So, Pacific, Cal. Bact 19081214 & Q/1131gb./113's Apr. |115_ Feb, i 

Ing SGtNo—lat Og. (8x)1919 M & N/LO7 gb. Let, sido, fb 5 6---01988 A&O % | 93 Apr. | 973s Jan. i 

<r 91M & 8| 66 eeeeeel9l1|J & J103 b./103% May | 105% Feb. I 

Towa Contrai—ist,5¢.....1938|7 & Dj 82 b. A &QOU/ 81 a Feb. | 95 Feb i 
Kentucky Central—4g....1987/3 & J| +5 b. 17|\J & J| 87 b.| 87 May | 95eJan. 

Kings Co. El.—l1st,5 g....1925'J & J|100 b. J & D977 74- May | 8 an. 

Laolede Gas—Ist, 5g......1919! Q—F | 81 Maroh.| 21 1749 May | 29% Jan. 

Lake Erie & West.—5 g....1937/J “& J/112 b./108% Jan. g.-...1924|M & N| 87 a./103 Jan |1084s Jan. 

L. Shore—Con. o By 1st, 78.1900'J & J|118%9b./118 Jan. |119 Jan. | |Tol. & Ohio Cout.—5 g..-..1935|J & Ji104 102% May |109 Apr, 

Consol. coup., 2d, 78.....1903'J & Dj/12l% {121 Mar. {122% Jan. | |Tol. Peo, & West. ego & J) 77 77 May | 81 an. 
Long Isl d—1st, con., ,S--iesi @= —J 115 b./113% Feb. |116%g Feb. | |Tol. 8t.L, & Kan.0.—6g..1916|J & VD) 60 60's May | 904s Jan. 
General i mortgaxe, 4 £-.1938 J & D) 92 b.| 94 Mar.| 96 Jan. | |Union Pacifico—6g.... .....1899|J & J)109 109 Jan. | 110% Jan. 
Louis. & Nash.—Cons., 78.1898) ys & rrr 108% May {113 Jan. Sinking fund, 88..........1893|M & 8102 101 Mar. | 105338 Feb, 
N.O, & Mob. 1st, 6 ..... 1930'J & Jj........ 119 Jan. {123% Apr. Collat. trust 44g.......... 1913 M & N| 65 b.! 65 Mar.|.73'sJan. 
do. 24,6 g.-.0.01930T & | eee 108 Apr. {i110 Feb. Gold 6s, col. trust notes.1894/l & A! 96%b.' 95 May |102% Jan. 
General, 6g........ eattediiidl 1930'T & D117 a.)/11648 May [11958 Apr. Kan. Pac.-Den. Div.-6 g.1899|M & N, 209%=d., 1091, es A 1134s Apr 
Unified, 4 g.............. 19405 & J| 8lisb.! 80% Jan. | 8342 Fev. Astcousol.,6 g..... ....1919|M & N10 [10> May 11249 Apr 
Nash. “Fl. &5b.—1lst ztd.5¢/37F & A| meter 995g Mar. |101 Mar. Oregon Short Live—6 z..1922\F & 4/10 O2tab. 100g May |i09 Jan. 
Louis. N.A. & Ch.—1st,68.1910'5 & Ji........ 108 Mar./111 Jan. Or.S8.L.&Ut’ hN.—Con.5 g.1919'A & O 70 May | 80% Jan. 
Oons0l., 6 F..-...00-020001916A & O10L 2100 May {109 Jan. U.P. Den.& Gulf con. 5 g.1939'J & D 40 663g May | 75% Jan, 
Louis, St. L. & Texas—6 ¢. 1917F & Al 90 a.| 90 May | 98% Jan. | |Onion Elevated—6 g......1937|M & N113% |113 May |117% Apn 
Metro. Elevated—lst,6¢.1908 3 & Jl........ 116 Jan. |1184s Feb. Virginis ia Mid.—Gen. m.,5s, 1936|M & Nj........ 7 Jan. | 86 App 

B.encenseenee-neaee-1899 M & Niddig |104 May |108%9 Feb. stamped guar.|M & N| Siig | 80%Jan.| 86 Ap 

MS eee ,78..1902 M& N117 b. 117% May /|122% Apr. Webesh—100,0 B-nnceceenee 1939 M & N101% (100 May |106's Apr 

eoccece 1992M & N105 b. 10149 May |106% Apr. 2d mortgage, 5 «= seenne939./F & a 745g 72 May J 
&W.—1s8t,6g.1921 M & N120 b. 122% May |127% Jan. Debent. M., series B,....1939 J & J! 2 27 May 
DD Birccnee 929F & A105 b.104 Mar. /109% Jan. | |WestShore—Guar., 4s.....2361J & J1015; | 9949 Apr. |103% Fem 
M.K. & T.—1st 48, g......1990 J] & D 40% | 79 May | 82% Feb. | |West. N. ¥, & Pa.—1st, 66-1937 J & J101 b.102 Jan. |105 Fem 
enaceeeeeee 1990 F & A’ 45 4033 May | 50% Jan. 2d mort., 3 9 580...-.-22019 927A & O 2ilg | 23 May | 33 

»6g.1920M & N103 b.105 May |113 Mar. | |West. Un. —Col. i.,58.1938 J & J103 b.103 Mar.|106 Jam 

worcccccccccess 1906 M & N ........ 114% Jan. |11549 Apr. Wis. Cont. Co-—Lat, 8 a...188 375 & J 87 b. 87 .| 92's Jam 

Pac, of Mo.—Ist, ox.,44.1938 F & A 99 a. 98% Apr. '102 Jan. Income, 5 @........ ...- 1937 .cecccee 23 2. 25 Apr.' 35 Fo 

NoTE.—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales sales * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 19, 

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. } SECURITIES. Bid. | Asm 

Alabama—Class A, 4 to 5..... 1906} 101 |104 ||New York—6s, loan........... 1893) 101 eee (enk)--Euoep cane —— 10015}. ..002 
Class B, bn chsh eiinteohaieein 1906; 104 |107 |/North Carolina—6s, old ....... J&J| 30 |......'\Tennessee - 6s, old...... tt: 62 | .ceces 
.  . eS 1906 ie Pradiocs Funding act................. 1900} 10 |......|| Compromise, 3-4-5- — Si eciiena 1912) 72 |...cce 
y th tending OS aceite 1920; 95 |......|| New bonds, J&J...... 1892 1898; 15 |......|| New settlement, 6s......... 1913| 101 |107 

Arkansas—6s, fund,Hol.1899-1900| 3 8 eS Raa, 2 ° 4 beds bdacapianeentace aasenen 1913] 101 |107 

4%. Non-Holford! 160 {190 Special tax, Class I.............. 8 DS Seer eI 1913) 71% 73% 
7s, Arkansas Central RR ........ 3 8 Consolidated 48............. 1910| 98 102 Virginis—és,0 0 OCIS Reh, (BrP <omnae 

Louis: enlana,- 76, C088... Rhesie 1914] 108 |..... Dns vacepacasccncsdisccoasonse 1919; 12119|127 63, consolidated bonds. .......... ccccee| coonee 

ue Stamped 4s....... ebAtip acca darned 9319|......||Rhode Island—6s, cou..1893-1894| 100° |...... og consolidated, 2d series, rects.| .....-|-.-.0« 
issouri—Fund..... o--- 1894-1895’ 101%9]...... South Carolin: a, non-fund.1896 1|...... ' 6s, deferred t’st reo’ta. stamped. 5 T' 
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= 
Phe follow following abbreviations are often used, viz. 
forconsolid ; “conv.” for convertible; “8. f.,” for sinking sun: 


GENERAL QUOTATIONS OF STOCKS AND BONDS. 


my le New York represent the per cent value, whatever the par may be; other 
z.: “M.” for mortgage; “ g.” for gold; 
; “L g.,” for land Ay 
mail da 


Quotations in New York are to Thursday; from other cities, to late 


uotations are frequently made per shares. 
A “end.,” for endorsed; 


»’ for guaranteed; 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 


““cons.,” 








| 
UNITED STATES BONDS. | Bid. 





ITED a BONDS. | | 
ion U. 8., re M 


UN 
26, 0} 


Olass ‘‘ B,” ~ 1906. emeonsesntenes 
Olase “0,” 48 
Currency tontine 4 4s, 1920 
Arkan.—6s, fund.,’99. Holtord.J&J 
6s, fund., nor-Holford.......J&J 
7%, L. R. & Ft. 8. issue,1900.A & O 
7s, Mow a¥ L.R.,1899.A &O 
78,L. R. &N.O.,1900.A $39 


ee eeeeeseenens 


saae- 


New, reg. or cou 
gr ET 
ding 5s, 1 








Georgia —4 49s, 
3198, 191 7 OP Btbasccceeses J&J 
a—Tem’ ye aad 1895... 





&J 

ped 4 per cent, 1914....J&J 

New consol 48, 1914 J&I 

Maine—New 3s. 1899 1929....J&D/§ 99 /|1 
M ——o gold, 1900...... J&J 


> Stam 


mn cola, 1897. ccccccceseceess &8 
esota— Adj. sm ow 10-30. 
Fund. 68, 1894-95 ...J&J 


— 101). 
New Hampsh’e—6s, } ,1894. ae 1o1 1 
War loan, _ oer & J} 123 |1 
New York—sa, gold, 1893.... as oO; 101 |. 
No. eee 1886-"98.J&J| 30 
6s N.C. RR.,1 ee peanes B dj cecccole 
6s do 7co off ...A&O! ......|- 
@a, funding act of A366. 1900. J&J; 10 
6s, new bonds, 1892-8........ J&I 
6a, Ch: ae | i teebianiaeitl 






































| 
Ask. | 














CITY SECURITIES. 





B’klyn, 
Buff: 








ae ee, SONS. S&S) 112 
Water 38 i eteanne 96 


alo, N.¥.—78, 1924-5......J&J/§137 


Water ~ 1898-9 
Water 4s, 19 eee ° M&S 97 
Water 319s, 1905 -J&J) aoe 


‘||Butte, Mont.—6s, 1902-1912. J&J 
eg -Water6s,’96_.J&J 


J&J $119 
Var! 
J&J| 


| City 68, 1 
|Camden, N. 


Choon, | fl. 











—7s, 1899. . 


Iga, 1900 


“7s, 1808. oO. ai om 1902. 


78, we 


Some ee reer eeeseaeeeas 


a  , Sea 
by rid’s Fair, 1921....... J&J 

k Co. 4 
Weat Chicago 58, 1899 ....... 
Lincoln Park 78,1  , eo 
Sanitary Dist. 5s, 1912....... 


Tas 


4s, eeccgocessoceqecosecess Var 
48, 30-50s, sink. fund, 1931. J&J 


5s, 


, 


Columbus, O 





58, 1907 J&D 
é Funded debt 4s, April, 1902.J&J 
ij ws ~wannen Ga.—7B .....c00--00e Vv 





. ~4 198, 1 


30-508, sink. fund,1930. W&N 
Hamilton County 48. 193 

Cleveland, _ —7s, 1894....... A 
68, 1900.. 


ar 


S&S 
Covington. Ky. oat 1927, new. J ad 
56, 1920........c0ce eecesecoes F&A 


8s, 1899.... 


seme easesassene «6 


58, water, 192 


|Denver.Col.—Pub. im, ts, 1904.M&s 
Duluth, Minn.—4s, 1 J&I 
Detroit, Mich.—7s, 1894 scenic F&A 

= . L., 1906 J&D 


3498, 1911.. 


.|/Evansville, [nd., com 
Fitchburg, ‘Mass. —6s.’0 
Galveston, Tex.—5s, 193 a Top. 
Gr’nd Rapids, Mich. 58, 1904.J&J 
Water, 88, 1895 J&D) 
Pa.—6s, 1895 ..... J&I 

Water 6s, 1903 J&I 


Harrisburg, 
























&J 
.|| Dallas, Tex. —Serstl Imp’ mt, 1928. 


Sou es 
W.L.. 


Hartford, Conn.—68, 1897.....J&J| 


-.J&D 
Erie, Pa.—Consol. 7s, 1894... J&J|§1 
Elizabeth, N. J.—New 43,1922. J&J 
































|Charleston,8. ‘C.—Conv. 78,’97. A&O} 100 
Conv. 48, 1909 





163%) 
= 


01 




















CITY SECURITIES. 











er N. Brunswick, N. J.—6s, 1906..Var 
99 ||New Orleans, ‘La.— Premium 58 «.. 
.|| Cons. 6s, 1923,ext Or J&I 











M&N 
ian Norfolk, Va. 1 Water,i90i. M&N 
105 |} 5s, 191 A&O 


A 
Omaha, Neb.— —Paving 5s, 1905 .... 
| Ee es 
4198, 1910......-..0---cecece. S&S 
Ge, 1904.- J.—7s, 1900 


8, 190: 
peahabann Va.—6s, lon, ng... seecee J&i 


Philadel we Pa.—6s,1896.... T&I 
Pittsburg {= ny Sei J&J 
Tes BeBe oes coccence cotscaccces VEN 








4a, M&S 
pection4, oo —Gold 68,1920.M&N 
30 year 58........... 

Portsmouth, N.H. —és, 97, RR. J&) 
. Poughkeepsie. N. ¥.—7e,waterlony 
Providence, R.1I.—5s, g.,i900...J.&J 

68, gold, 900, water loan..J & J 

gs, 1899 ore 





+ ta fl 97 





3 gs, gold, =_— aneeccace aces 
Quincy Il.—ts, 1898.......... Mes 
Rahway, N. J.—Old 78.............. 

New adjustment, >. os. andediaiaeniin 
Reading, Pa.—4s, 1920........ &O, 
Richmond, Va. mer ag 1904-19103 &.i 

8s, 1904-1910 J&I 


103 
123 


7 ra., 68........1906-1921 


87 ||Roanoke, Va., 6s 








Rochester, N. ¥.—7s, Wasen,S0e8 -- 






































































weeeee 













4a, ty —_ ~' eee 
Gp BOED cece coccecese cscs re Towns. 3a, 1909........ Bak: 

North Dakota_-Fded 48, 1921 .J&J Haverhill, Mass. —4s, 1902...A& A 

Penn.—5s, new,reg.,’92-1902..F&A 48, 192 | een Raabeaie ne: A&O it. Li. Co. ».— 68,1905. 
48,reg., 1912............... F&A Hoboken,N J — Sap, 3088, J&D 8t. ‘Paul » Minn.—4s, 1912........... 9645] 98 

Rhode I[el’d—ts, 1893-4, coup.J &J do 58, a. M&N 419s, 1916............. 103 

South Carolina—6s,Non-fund.,1888 Houston, Tex.—6z, 1918... ‘ 5s. 1915..... L1149/112 
Brown consols, 68, 1893 ....J&J acne Se “ 6s, 1904...... een Cee 
Blue consols, 449s, 1928..... J&J| 1 Compremies 5a, 1918 95 SS coccce 

South Dakota 448, 1897............ Indianapolis, Ind.-“‘D”7°3,’99.J&J|§110 |...... Salt 4m City, U.—5s, 1912-1902. BET) <cco-larccce 
319s, refunding, reg., 1912..J&J eee GENB Psc0ne- leconce 5s, public imp’ts, "1901-1911. TET cocclecccce 

unfunded... .... J 62 | ...0-.|| Jorsey City—7s, 1905 oconeenenaaam 115 {118 ||San — Tex.—6s, 1909-193 aJ} 106 |...... 

Mgt We 1912..J&J| 72 |...... Water 78, 1904............. we 114 /116 SS _ a ee 100 |...... 

J See ei 100 {107 Water 5s, 1916.............. 0 104 |106 gavannab—Fa 58, o0ns,1909 . 0319/1041 

58, 1913........ ..J&J| 100 /108 ater 48sess. Oe 1916...... A&O'/$104 /|106 ||Scranton, Pa.—4s, 1893.1910. eA _ 

—- none &J; 72 | 74 Water 5s, 1 seeginneidate wieiaeninn 10549/107 ||Sioux Cit} , lowa—4 gs, —_ bececest) OO fenccse 

Texas—7s, gold, 1904.......... JET), -. 2000}: «|| Hudson canay 5s, 1905.... M&s|)103 |......||Spokane alla, Waeh.—U8.......,..| -coess)eccooe 
Utah Ter. s, $00.19 1910.......5&J/§... .. —- Hudson County 7s, 1894....JaD/§101 |...... t=} a, {903 d, Mass.—6s, 1905.A&O 121 |122 
ys 1886-’95...J 4 ; eesece eseeee|| Bay agenne Cag 8, long.......J&J|/ 115 [120 8, 0) water ng eee 126 |127 

6s, new bonds, 1866........ J& eases. |ooe- || Kansas City, o.—78, 1898... M&N 102%) ......|/Springti d, O —5s, 1907...... M Sa Eee 
6s, consols, 1905. saan. ee ccecds fescucets Gh Mite. casccagsceneanece O 4 |......|/Toledo, O. ae 505 RE 1900.Ma&@N/51Li3 [114 
Ge, consol. 2d series.......0--S&d| --.2- |---5 Knoxville, Tenn., 58, 1922..-.-....|§..-.--|s..c0|| 88, 1893- -....-ccecceceeeeeee Var|} 100%] 101 
deferred bonas................ 5 714| | Lawrence, Mas 8.—68, 1900 ...A&O/$1124%/11 Ch BO ntnsntscnssennenensnns Var! 107 %/ 108 
trust receipts, stam 5 744 ||Leavenworth, Kan 4s, 1914 .J&J'§ .....|..200 58, igi. (call after Oct. °93).A&O/§100 |101 
Mew 3s(Riddleberger), 1932. J&J  67%9| 68%9||Lexington, Ky.—44s, 1920...M&B |§...... ee Long pee cence seoeeeeeVar.l9 48 | 99 
pone, trus os i cent weee.| 24 |--00-.//Long Island Uity, N. Y—Water.7s...| 100 |..-...||Trenton. N. J.—4s, 1911....... JaJ|} 98 {101 

CAT sBOULMITIES, , Los Angeles, Cal., 5a, 1912......... 106 |......|| Worcester, nase —58, 1905...A@U/S114 [114 5, 

Albany, N a ttt heen, 120 |......|/Louisville, Ky.—7s, 1903.......Varj$i2l [122 4s, 1 coe -A&U}3104 [105 

asnnhen cn ie 1930 ............M&N/) 98. . 1897........ -Var|$103 [104 Biga, 1 i dian, Selah 994/100 
a beste: — 00 20°4u2, 5a, 19) M&N/|51U54/ ..... RAILROAD BONDS, 
1923....... od 98 | 99 eae 4 companies consol’ted are 
ES gheny bo. a op., YWoid.tad Lowell 4s, 1 eee Lu2 es Se nder the consol’d name.) 
use, 1 » Teg. ays! Lynohborg, Va.—6s, 1901-4. --.. || Ala.Gt. uthern—Lst,64, 1906 el13 [116 
9, Court House, 1895, reg. Lynn, Mass. Water loan,6s, 94343 ei 102 Debenture 6s, gold, -. -F@&AlelO2 [104 
Asheville N.C., 5s, gold, 1911 ‘las Mi Sas éagntandecessecanans M&N/|§i11%4)112 Gen’! mort. 5a, 19 7 nin aon JaDje 91 | 93 
ta, Ga —Wator 7 78, 1904. .J&J Macon Ga.—6a, 1909............... 110 {......}/Ala. ee ee 68, 1928.. | ......| 89 
oy 1805-6 coscccesensenssccees JaJ manshon, NH 6s, 1902. .JaJ. : Masease eoee. || Ala. N. O. T. &c. lst deb. és, 1¥07.Je OL | 93 
| ee T&S | ae OR MN e-|| 2d debent. 6a, 1907........ J&Dle 36 | 38 
By WORGccccccacessesece o¢ -JS&J Mew puis, Tenn.—Comp. 6a, we cwatind .....|| Ala. & Vicksb.—Cons. 58,1921.AaU0} 87's} 9249. 

Augusta, Me.—6s, 1905, Fund — Pax Dist., 68, 1913...........SM&s| ~-..--]-2000- Vicksb.Mer. —18t,68,1921.Aao!} 95 |100 

A ita, Gu.—te, 1905 ........ Tax Dist., 68, 1915........... « cao] coccl] Sip OUMNOEE., GR. cccegcccecose 7249) ...... 

Baltimore—ts, bounty, 1893. ii & 8 - Middletown, Cpun 3°65, 1915....|/§ 98 | ..... alb’y &Susq.—Cons. 78, 1906, guar. oone ch tae 
oe water, BEDE. ccccccccccecs 10044/1004 |/Minueapuiis, Minn.—7s8, 1901.3 &J}9117%9) i 2: Consul. mort.,ds,1906, guar.Ag@U] ......)116 

hanes ssegeconnes sgeces eet eonacest ee G7) BURIED. conccnccccs coecesce sere’ 054s// allegn. Val. “er M., 73-108. Jas | 1.8 eccce 

6s, Woot. Ma. RR., 1902.. "re ils SS , eae 974] 98 1st mort., 78, 1 910. ...---00 eABO}! 22.000]. eosee 
Dy BOB Bcccccscescccces sastes &N/ 1174/1 19 4-, hospital, 1922............ , ry ae Alientuwn Term.--1ats,48,1919.3@J| ..-.-. Ke 
Oh, Be cnccccecsccesescecnes ~ 100 Ot SEE <n. «<nencsnces, sams cose v7 Y74g||Avoh. t. ws. fe--new 48, LY8y¥,J@i} 80 |....- 
PE, TNE 6000006-canscenscneeh. scscct i0«. S| Milwaukee, Wis.— Water 73,02. Jad |§ .... 1u 2:i, 2'g-48, Class A, 1989 . "A&O 49%) 47 

Deseo, — —Water,6s, 1905. yay )sii j21834/; 5e,1912.... . chniekaceheant Cae hose 2u; 4s, guild, Ciass B, Ngee or ieee, Sage 
E.& KR. 6s, 184 ..... J&I/J1: OY LUL | 5s, ave aging ‘io years nominee §105 |llu 100- -your, guld 58, incomes, L.s50.| ..--..| 56% 

Bath, Me. an | reer Val i 6 |108 || Water 45, Lyvo-7............-. J&s| 9S |.U02 || Au. &@ Cuari.—Lst pt. 78, 1897.Aaq,| 100 |....2. 
Bb Se ecscaccasceseeenceassaes J&J9102%/104 ||Modile, Ala.—4-5s, Paed, 1¥06.J at 4 a eS es Fee 

i sssaamniohes: Nnaelhstindeib JaJi) $8 (100 | Nashville, Tenn.—ds, 1900.....Jd&u|§......| ..--- | Luvumo, 68, 1900 -........ A&U| ....2.] 96 

Beitast, Mo.—6s, railroad sid, 9s. |S1U64/108 || ds, 1910.......-2-2ceceee vee Pe laul. & Flurida—Ist, 68, 1939. Man §..-.0.]-.--0° 

Lirminghem, Aia.—5 «<.. 1920 A&O! \9.. ||Nowurs—4s, i9u8 .........-... A&U}§ 97 |. ‘|| Atlantic Uity—Lst, 58,g.,1919.MwN/| 101 |...... 

Boston, Muss. —Water 63,1906 . Var! y1224} j124 GA, MBB. .ccecceccesscesess cow. 0S wee. |/ Alu. & VaN.—Lstg. 68, 191. —_ 18 | ..-00 
Water 5s, guid, 1906 .........Varjjll3 lla le SIR ctnccinscscessensinannnee ron Auautic & Pac.—Lst 48, 1937... 65's) 67 
Water 48, 117 ......... Vari) U+ [led i, BOO . casetpucseseesecene Va |yil? | 2d W.D., guar.,g, 8.f.68.190 as a a 
ae Ds SOB F i cess ccesce< TA&O!. Gilg! 97 78, Aqueduct, 1905. ......066 -Vaijglz2 | ..... || W. DW. cavuutes, LYlU...... AKU 64; & 

A&U's 89 | wl || Now owouivru.Mass.—6s.1909.Aa@e})1 5 [L26 || Usent.Div.- Luc.,68,d00-cU., Loo) sone-- 

5 kiya, N.Y .—b' e768, 1915 24.J&J. 105 |157 || 34gs, Lylv. seas ABU 6 | ¥8 || Land gr. incomes, oum., i4uL. — 
(Seer Jed) 15u (1 3 ||N. srunswiok, iN.J. —ie, water, lyU4| Llu -.--.|| SiGL uur & UuL0 — 28, L930... 1&0! 1004 101 
Bridge 5a ' Tad!) 12° I! i| Ga, Loos eee ee A | af cork ore BE, OR, LGIY Lacs] Lid | 20-0 

@7 Coupons on stuce 1463. | Sabjods to val. 





i * Pricé au. al. 


§ Purchaser ais. vayes aooried Latere-T, 


elu Londupr. 








, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinuzp. 
For Explanations See Notes at Head of First Page of Quotations. 













































































RAILROAD BONDS. Bid. | Ask. | RAILROAD BonpDs. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Balt. & Ohio.—5s gold, 1925..F&A/} 110 |...... iC. B. & Q.—5s, g.f., 1901...... A&O} 101 |..... |/Clev. Cin, Chic. & 8t. Louis.— 
Consol. zold 5s, 1988... .... F&Ale1l7 {119 5s, debenture, 1913......... M 991g/100 C. Div., 48, 1939.............. énetsienadn 
Schuylkill Riv. East Side 5s, 1935) 107 sooo Iowa Div. 8. F. ‘at pennant = * ecccce 106 8t. L. div. 1st,col. tr. “4s, "90.M&N| .cccee]..... ° 
Sterling, 68, 1895..........-- M&S/e103 {105 Iowa Div., 4s, 1 -------A&O} 92 | 95 C. W.&M. Div.—1at,4s,¢.1991. rt PO | eee 94 
Sterling, 6s, g., 1902..... ...M&Sjel13 [115 Denver Div., Hoag 1 392 a oerinacll F&A! 90 |...... Cinn.San.& Clev.—6s, 1900.-F&A|)......| ccc0e 
Sterling, 6s, g.,1910. ......M&N/el19 {121 4s, plain bonds, | pee Pere De lean «- Consol. 5s, 1928............ en 
Sterling, 5s, 1927...... éoonedl &D/\e110 |112 eb. Ext., 48, 1927 ......... 85 | 8513/| Peo. & East. cons. 48, 1940.......| 70%) 75 
Sterling, 449s, 1933......... &Ojelll {113 Plain, 7s, 1896............... 101%/102 Income 48, 1990.......--..ceee| -en0-- 20% 
u. Tr. ser.B,1891 to 1900 -M&N/ ..... o| eccce -|| Bonds, 58, 1895.............. J&D|$ 99 99g/|Clev. Col. C. & L—lst 7s, 199.M&N| ..--.. Saami 
Mon.Riv.—i st gu.g.5s,1919.F&A! ......|. -----|| Convert. “yo ro) pe ennaena M&S} 10044/...... Consol. mort. 7s8,1914......J&D} 130 |...... 
Cen. 0.-Cons. 1st,41¢8, 1930. .-.. |104 || Bur. & Mo. , 78,'93.A&0|§100%4|10049|| Cons. 8. F., 78, 1 1914......---.J&d seiasinamee 
Ak. &Ch.Jun. ist,g.,58,1930.M&N/| 102%/103 Bar. & Mo. ‘aneb.). ae 68,1918. J&J)}§113 49/114 \. ‘con. 68 1934... .. woeee- SHI) 120 [121¥g 
Baltimore & Ohio Southwestern— Cons woes non-ex., 1918....J&J|§104 |1042g pnetiet. & Ind. M., 78, 1899... J&J| ---200|.-.00- 
. & Balt. 7s, 1900,............ 109 |..-... “. ied), _ eR s 10719/109 ||Cleve. & Mah. Pao 105 |...... 
New 4a8, guar., 1990...... -J&J| 106 (1064 RR, ist, 78, 1896..... &0/|§10649/107 ||Cle. eng —Con.s.f.,78,1L900M&N| 115 |...... 
lst pret. income ee ecocacesnst® FR | FO og "& 8. W., 1st, 88, 1896. sep 108 /|108 Gen. 498, g., oh ” 1943.J43| -ccovel..ccce 
2a Os aéacuennscnsennl eeeee,| 2549]) Ott. Osw. & Fox R., 88,1900.J&J|§118 {120 Do Series | OT eee A&O] --- 200] seveee 
8d 4°  .. adeehsimaimbaell -eameons 7%|| Atch’n & Neb. —I1st, 78,1908 M&S8/§120 |121 ||/Colorado Mid.—1st, 6s, 1936..JaD] -.-... sesees 
Balt. & Eevo-sa 68, g.,1911A&0}e120 |124 Repub. Val., 1st, 68, 1919...J&J|§105 |106 Consol, gold,48...........--- 1940} 57 }|..... ° 
1st, tunnel, 68. zg. etry . 1911. = 12114)...... Chic& East [1l.—1st mort. 68..1907/| ..-... 114% Columbia & Gre <lst, 68,1916.J&J| --.---| 98 
Balt Belt—1st, 58, 1990...... M&N| 100 {102 1st, con., 68, gold, 1934 .... A&O} 119 |..... 2d mort., 6a, 1923.......... -A&O} -.----| 66 
Beech Creek—1st,g’1d, on 1936, wey 100 |101 Gen. con., 1st, 58, 1937..... M&N| ------ 97 ||\Col.& C.Mid.—1st, 4igs, 1939..J&J| 94 |....00 
Belvidere Del.—1st,68,c,1902.J&I>} L12%5!...... Ch. &L. Coal R’y, 1st 58,1936.. J&1| -.....|.....- Colum. Hock. V. & T.—Con.58,1931| 86's} 87 
Cons. 48, 1927..............- F&A| 100 |...... Chic. El. (“Alley”), 5s, ‘g,1929 A&O}!§ 94 96 Gen. 6s gold, 1904......... ood ---200| 96 
Boston & Albany—8, 1895....J&J'§103%/104 ||Chic. & Gr. Vy 6s., 1900..| 100 |......|| Ool.&Hock.V.—1stM.,78,97. -AdeO |p 108 sahilin ine 
Boston & Lowell— 7s, 1895. ..M&S8/}104%/105 ||Chic. Mil. & St. Pau Col. > pee 1905..F&@A/9114 }j...... 
66, 1896... cccccccccccccccccs J 10419] 105 M.&S8t.P.1st, 88 D. ,1898.F&A| 115 /|116 do 2d m ,1900.M&8/ 100 |... 
p 189B.20. ccccccccccces coe J&I|}}103 49} 105 P. D., 2d M.,7 3- -108, 1898..F&A 117})...... Ohio&W.Va., lat,s. t. "ae, 1e,OM aN §113 |. cane 
és, tg ~ tf cbcoconccosceesses Vi 9919) 100 D., "ist, 8, ‘gold, 78,1902 ..J&J} 125 |...... Col.Shaw. & H’k. —Lst 58,1940.J&J| 85 90 
Gs, BPO cccccccosccscsscase &N/}910219|10345/| I. & M., Ist M., 78,1897...... J&J| 116 |...... Equipment 6s, z., 1916. ..A&O| 95 |100 
Soston & foo 1894..... J &I}9 100%} LOL Va. & Dak., 1st M., 7s, 1899.J&J| 117 |...... Col. & Western, 1st, 68. S speaaiees 88 90 
Improvement 4s, ee 100 |10019|| Chic. & Mil., Ist M.,78, 1903.J&J| 124 |...... Con. & Mon.—B. C. & M 
Do 8, 1937 a 00 {10049/} Consol., 78, 1905............- J&I| 1426 |...00. {mprovement 68, 1911. — J&I$LIL j112 
Bost. & Ppovitenta-Ta, 1893 100 |10044|| ist IL, I. & D. Ext., 7s, 1908J&J| 124 }...... Conn. & Passum.—M.,48,1943.A&0|9102 /|103 
18... ..nccccecces ov esse 10144/10i49/| 1st M.,68, 8’*hwest Div.1909J&J| 110 |...... Connecting (Phila.)—1st, 6s ..M&S| -.-...|. ssnto 
Bost. Revere & Lynn—68,’97..J&J|}10549)105¢|| 1st M., 58. ).aC. & Dav.1919J&J| - --..|...... Consol.RR.of Vt., 1st, 58, 1913..1&J'§ 94%) 95 
Brooklyn Ele.—1st, 68, 1924..A&O| 11419]/i15%|} go. Minn. Jat 68,1910........ J&J| 1115g/112° ||Corn.Cow.& Ant. deb.6s,1898.M&N)| ----- seimebe 
2d mortg, 58, 1915.......-.-.. &J * 92 Hast. & Dak. ~— 78,1910.J&J| 123 [127 paw bag Yep —Con. 58,1911 Jad $1! 449) 105 
Seaside & B. B. 1st 58,1942 .J&J) 9 95 do _—_—saODsus, 19110... .... J&J| 10249)/105 ||Dayt. & West.—1st M.,6s, 1905.J&J 91114s/112 
Union Fi. et 6s, 1937....M&N| 113 /|114 Chic. & Pac. Diy. 68,1910 ...J&J| 115 |1189//_ 1st mort., 78, 1905........-.-JS&J §----- |..... - 
Brunsw. & W.—1st,4s, 4188 8.343) ....-. pees do West. Div., 58,192i1-J&J| 10#%|110 ||Delaware—Mort.,6s,guar.,95.J&J| ..-.. |..... 
Baft. Brad.& P.—Gen. 8,’°96.J&J| 102 |....-. Chic. & Mo. Riv. 5s, 1926.... 10249104 ||Del.& Bound B’k—1st,78,1905F&A 1249) ..... 
Baft.N. Y.&Erie—1st, 7s, “Tie: ee ae Mineral Pt. Div., 58,1910...J&J| 102 [106 ||Del.@Hud.—Coupon 78, 1894.4 &O} 103%)....2. 
Baff.Roch. & Pittsb.—Gen.5s, 1937; 97 | 99 Chic. & L. 8up. Viv., 58, 1921J&u| 10549!1074s||_ 1st, M., Pa.Div.,78.1917 ...M&S| -----.|...... 
Roch. & P., 1st, 68, 1921....F&A} ....../...... Wis. & Minn. Div. mov 1921...J&J} 106 |...... Del. L. & W.—Mort. 7s, 1907..Ma@sj 125 |...... 
Consol., lst 68, 1922.. .... J&D| 314 /|118 Terminal 5s, g., TORE ooncenad 106 |...... Den. City Cable lat 68, 1908..J&J| ----.-| 9 
Baft.& Southwest.—6s, 1908..J.aJ | 100 |...... Dubuque Div., ‘Ist. - 1920.J&J|/§114 |115 ||/Denv. Tram.—Con. 6s, Bu '10.JS&IT| ---200] cccce 
Barl.c. R. & N. a ee roe 10215|103% || Wis. Val. Div., lst, 68, 1920.J&J|§110 |111 Metro. Ry. 1st 64,g.,gu., LOLL.J&S| ----0+]...-0. 
Cons.1lst &col. tr., 58,1934..A&0/ ...... 95 Fargo & 8outh.— 68.a88.1924.J&J éhdtthescead Den. & R. G.—1st con. 48, wee --+| 871g 
lowa G. & W., 1st, 78, 1909. Mes BOO Lisseas Inc. conv. 8. F. 58, 1916...... < (eee eee lat 78, gold, _ es M&N| 1137 |. 
©.Rap.1.F.é& N.,18t,68,1920. sa0 101 |...... Dak. & Gt. So. 58, 1916...... J&J| 104%]...... [mpr., Bs Se, 2 cannes ‘aD seses+Esegade 
do 1st, 58, 1921....A& 91 95 Gen. g. 48, ser. A., 1989... .. J&J| ------ 95'9||Des M. & F.D.—Guar. 48,1905. SiH} -ccces 75 
Oalifor. Pac. —1st M. dias 1SiZI6I pees: See Chic.& Northw.—Con.78,1915. Mt . sendboouss lst tort, ar.,2198,1905 J&J| 42 |...... 
2 acer 68, g., "91 ,ext.at4%.J&J) ......)...22. Consol., gold, 78, cp., 1902..J&D| 120 |...... lst M. Xt.,guar. 48, 19053 uJ} ------)-..000 
3d M. (guar. whe ~* 1905. 34 eecce] coccce Sinking fund, Pr 1929 ..... A&O| .---00'... Det. B. roe & Alp 8t,68,1913 Jas) ©6O |...... 
do BOGD.SBE 1 ccccoclcccces do Saas A&O| 106 | onuee Det.G. Haven&Mil. a wr: eliz j11 
Oamden & Atl. et a, anes) necee do debent., 58,1933.M&N| 10819 ...... Con. M., guar. 68, 1 _...A&O'elLL2 [115 
Consol. 68, 1911.... ......... J&3| ......)- a 25-yra. deb. 5a, 1909........M&N| 103 |104ig|' Dev. L. & North.—1st, 78,1907. mre} see 10015 
Camden & Burl. Vo., 68, 1897.F&A!| 107 |...... 30-yrs. deb. 58, 1921........ A&O} ----0.|104 Gr. Rap. L.& D., 1st *58, 1927. M&S )--2---!..20-6 
Oanada So. lst 5s, guar., 1908,J&J} 105%*2/105%|; Exten. ods. 48, 1926......F&A15| 93 95 ||Det. Mack.& M.—La. gr. 34g8,8. A.) 25 30 
2d mort., 58, 1913........... M&s!} ...... 10z Escan.&L.8up., lst, 68, 1901.J&J| ------|..... .||Dub.&8. City—1st,2d Biv. 794. S ded | ---00.| 95 
CapeF.&Y.V. — 1st 6s,SeriesA,1916; 91 | 93 Des M.& Minn’s, |st,78,1907.F&A| ---:-|..-..- bulath & fron R.—ist,58.1937 A&O| -..0.. 98 
lst 6s, ser. B, 1916......... SED) cccces 91 Iowa Mid., lst M., 8s, 1900. A&O] .---0e cece Dul. Red W.&S.— 1 st,58,g. 1928 rey! eoreee|-- ne . 
ist 6s, series (.........--.-. J&D) ...... 92 Peninsula, 1st, conv.,78,’98. mee Ty een Datu 8 Sh. & Ath —5o,1937.d& I) ---20/100 
Oarolina Cent.—1st,6s,g.,1920.J&J} ...... {1074!| Chic. & Mil., 1st M., 7s, 98... ee eae Dul. & Winn. 1st 5s, g. 1929 .J&J ----- elneamhe 
Uatawissa— Mort., 7s, 1900....F&A| 135%9|...... Winona&St. Pet.—2d7s, Sova [ 3 pee Duuk.a. V.& P.—1st, 7358. gre s+ -20|sccene 
Oedar F. & Min.—ist, 7s, 1907.J&J| 65 | 95 lst extension, 7 g.,1916 J&D/§130 [133 ||. T. Va. & Ga.—tst, 7a, 1 -J&J| 107 | ..... 
Cent. of Ga.—1st,cons.,78,93.J4J| 106%/10744|| Mil. & Mad., lst, 68, 1905....MaS! .--.-|... Divisional, 58, 1930........ -JcJ} 102 |108 
Collat’l trust 5s, 1937.. .... M&N|} ..... 81 Ott. C. F. & St. P., 58, 1909..M&8} 105 tie Consol. 58, £. BGG. .ccocacs M&N| 905/101 
Chat. R. & Col.—5s, g., 1937.M&3| ...... 85 North. Lis., lst, 58, 1910....M&s| 105 | .. . ist Ext., old, 58, 1937......Ja@v} 49 | 62 
Sav.& West., lst, guar. og 3 M&8| ...... 5¢ Madison Ext., 1st, 78, 1911.A&0| 13u |... Equip. & mp., g-, 58, 1938..M&S8} .--00.) 731g 
Sent.of N. J.—1st cons. 78, ’99.Q-J| .....2'..c00. Menominee Ext. lst, PRCHER EST BOD 1...c0 Ciuc 1unati Ext. —ia. , 8 1940F LA «e-e--| 60 
Convert. mort. 78, 1902. ...M@N| ...... 1120 Northwest.Un., ist, 78,1917.Mas| 133 om Mubile & Birm., 18t, 5s, 1937.5 MS] -----0 <s0000 
Convert. debent. 6s, 1908. — ~ jcctcatia aa Chic. & Tomah.— 18t,63,'05.Ma&aN ell2 |117 Kuuxv. & Ohio, 1st, 68, 1925 J &J --. |100 
Gen. mort., 58, 1987..... .... 110 /|111 Nedar K. & Mo.—1st, 78,’94.F&A|§i01l |:014%/| Ala. Cent., 1st, 6s, 1918...... JxJ; 100 | ....00 
Leh.& Wil.—' on. 78,g. ‘1860; ~ iu3 | .05 Lat mort., 78, 1916........ M&N/$§1:4%)135 || East. W. Ala, —1st, 68, rec’ts. LYZ6) .----- 30 
Rig ry Sa, 1913......<.. 2 Ps 2d mort., 78, 1909, guar...J&D|$§i2349/124 |/Eastern, Mass.—6s, g.,1906. .Ma&s| 1L+14/1191g 
Am. DK.& Imp. Co., 58,1921. was 105 {108% 8. C.& Pac., Lst, 68, 1898..J&J/§iv5 [1054s/|/Easton & Ainboy—M.,58,1920MuN 107 |108 
Central Pac.— 1st, 68, Z,1895.J&J/} 106 |...... Frem. Elk.& Mo. V.—6s,1933Aw0 |$i 2249123 ||/K.shore Cer.—1st 58, ¢., 1YLS.F WA! ----- s 
ist, 68, gold, 1896............ J&J5| 106 |...... do do  Unstamped.. $120% 12L || Ktizab. Lex.& Big 5.—ds, lyvz.Mws| 96 | ....06 
ist, 68, gold, 1897............ JS) 106g) ...... Chic. Peo, & St.L.—18t58,1928.M&8| ...-../100 |/Kiuurad& W’mspt—lst 63,1910.J eI] iL>49]....06 
lst, 6s, gold, 1898............ &I' 1074| 2. || Kock Isl. Div.cons.58,g.,1941.J&D} 90 | vile!) 53, 2562.......02--0- -2------ AMO 102 49)...200 
§ Joaquin, lst M.,6s,¢.1900.AwO0/ iv9 [...... Loulsvilte & St. L., 08, L927.AU| _ --_ | eeeee .|| Hrie «& Pitts.—Con. M., 78,9 res §lu7 |. ..a00 
Oal.& Or. “_-— ,D g.,1918. a t1074g)...... Chic. K.1.a Pac.—ts,1917,coup JaJ| 120%)...... Eyuipment, 78, 1900. ......Ad@U] ---- om eA 
Mort., gold, 5s, 1939........A@U} ......|.. --«-|| Chicago & Southwestern.... ..../f113%)...... Eureka Springs—I1st,6s, 1933. Pe . enaitculs ane 
©.& O. Div., ext. a g. 191e. ia ee ene Exton, & vol, 5s, 1934........ 997%] lvO |) svaus.d& Lnd.—1st,,g. e- woe LVZ4! -200-0]-. 200 
Land g. os, Bes po , AsxuU| 100 |...... 30 yr. deb., 5s, 1921.........M&3} --... 93%)| Let, Gun., guar., 1926........ 984 
West. Pact? 1st, 68, g., 99. ‘ia 108 - -e-|/Chie.& S.. L.—ist 68, 1915... M&S) .200..] ..0c. Evans.& T.H.,1lst con. “™ 1921, 5 aJ! 3 i120 
Cent. of 8. Car.—18t 68, 1921..J&J} 105 |106 |/Cmie. st. L. « P.—Con.58,1932.AavU0}] 104 {106 lat gen. g. 58, 1943.....-ccce ABO Y o00-cJeocce ° 
Ohariles.Cin.& C. 1st g. 53,1947. aE . casealls ae Chic. & Ut. a t., Lat, "7p, 93-95. x1LUVO | ..... ML. Vernon—18t, 68, g..2923Awy| Lit ocwee 
Onari’te CoLa&Aa — »78,’95.J3 &J| 101%/102%5/| Col.& Ind. C ., Let M. ,78, 1904. Sded |x 117 -- -.-|| Sul. Co. Br. Lat, g. 58, 19 .U.A& O 100 |...00e 
mort., 78, 1910.... ...... BU] ..c00./ 112 do 2d M. 78,1904. M&N xii2 |...... Evaus. & Rich.—18t5 g.1923.Md@3}_ 95 |..... ° 
Consol., guid, és, 1933 ...... JMS) ..202. (102 Un.@ Lugausp.,lst,78,1905.A@z0 §L17 | .....)) bvausv.0.H.&Chi.—1s8t, 68, X.19 -O)).-.0--} 2000 
re— 1st, 8, 19V1....... MO} ..0.06 --- ||Chi.st P.a&k.C, —Pr'ty 58,1934.J&J €105 07 2d, 6s, gold, 1900.......... eeS S$ cece] coves 
Ohes.cO —Pur.money fd.,68’9o| 108 |110%8// lst, zg, ds, LY3G. ......-....... oS Se ae Fitchbure—5s, 1399-1903 .... Var./9l04 |105 
Series A, 6s, 1908......... ae 15 | ....|| Minn. & N.W.18t, 58,1934. Jad Spree es. eS Man {9117 Agile 9 
Mortgage ds, 1911...... ....A@U! ..... -|117_ ||Chic. Bt. “P. Min. éO1.—Con. 6s, LY3U| 1i9%4)...... 68, 1397......26 -200-- -200-- AU!) 069/107 
0. &0O. Ry, 1st5s, 1939..... Ma&N| ......|. U1%!|| Oh.8t.P.d& Minn. 1at,68,1918M&N| 115 |..... .|| 7s, April, 1894,.......... --- -AwU]9 101 4/102 
‘General 449s, g., 1992. .....M 797%) 8u Bt. Pauids.City, 1st 6s,1919.AG&O0' ......|...000 493, CC ae ecwce-neeMG&S/$L Lt jlolie 
1st Consol. R. & A.2-4.198Y9.Jazu/ 784g] 8049||Chic.& W.[nd.—s.fd. 68, 1919 M&N| _ oe oS Rae eeae Ad} 98 9 
do do 48, 1989...Ja@J| ....../...... General wmurt., 68, 1932 ....Q—M/ 113 |..... -|| Bost. H.T. & Woest., deb. bs, 113. 
24a d do 4s, 19839...3@J| ......|...--- Chi. &W. Mich.—Gen.5s8, 1921.J&@D) ......|.. -.. Flint & P. Marq. —M. 68,1920. AGU 
Craig Val. lst 5s, g.,1940....3&J|  _.. |...... Cin. way. & L —186,g.,58,1941. M&N! 96 1st, con., guld, 58, 1939. .... M&NI 
Ohes. VU. & 5.W.—M.on, 1911..4eA| 107 [103 ||Cim. Geurg. & Ports.—68, LOODLA&U § ... -|.....- Port Huron Diy. 58, 1939 -..... 
2d mort., 68, 1911........... A! ...... 70 ||Cin. Ham. & Day.—Consol. 58Adé.0|9104 {1 Fla. U. é Pon.— 1st, g., 53,1918.5 wd 
Ohes: , 1896-98 ......... J&J| 104%/108%4)| Consui. 8. F. fay 1905......-Aév| 120 | .....|| 1st, con 53. g., 1943......-.. S&S 
i i cibiniekabubdcnnnccmiad ME ceccesloccese Consul. wort., 68, 1905...... A&O!§ .....]Llo || Ft. Worth & Deuv. C.—1et, 6s, kyzt 
Chis. & Alton.— ad murt., gold, 4198, 1937. J&J| 92, 94 ||#t.W.a Rio G.1st 58,g.,1928 Jad 
Sterling mort., 6s, &,18 pees. 228 ell7 {119 yun. o. w& 1., 18st M., 78, 1903.J ds /§1i3 | 114 4y|| deat. Har. ~~ “eo "pana _ 
tund, és, g., 1 Fat UL Bt. L-&C._Let g. 48, 1936 .Q—F| ,88 |...... 2d mort., 78, 1905....--.-.+- 
Louis’a & Mo. ‘si, 75 10008 a 1.5 |117 en WE MIE. (cs can ctenlak nach <accaclsocaad M-x &P. Div. let, 58, 1531 MaeN 
do M&N] ...... ----|| Tadianay. C. &L, 78, 1897. TF&A'$......|1u8 4|| Gas. tious. ee 
St.L.Jacks’v.&U. rst, 78,94. AawU} ..... -| 10249)! Cin. Lat. C. —ist, 78,8.1901.Maz5|$i16 | 1i6‘g//Georgia—ss, 1 ood 
do ist (004).7 8, res sesnsleveces Cin. Leu. & Nor.—1s8t, 58, LYLGI &) |) ...20| .-.-02|| OUr Ka Pacitic—1st, “68, 1922: Ja&J 
do 2dM. (360) '93..J me -|/Cim. Rich. & Chic.—1st, 78, ’95.JaJ\jl04 |...... Con. 2d mort., 5s, g., 1923...A&0 
do 2d guar. (139) 78,°9 8. 5a 107 |......||Cin. Rich. & F. W.—1st,78,1921JSa&)/§il4 |...... Gon. income, 53, g., 1923 .. 120 
Miss. Riv. Bridge, ae. »68,1912) 103 |...... Uin.@sp.—7s,C.0.C.& [. , 1901, AwO| 110 |...... da. Carol. &No. ist beg. 1929. J eJ 
Chi.&A At.Bdge.- 1st6s,g.,1915.J&J| 85 90 7s, guar., L.3.d& M.8., 1902. -A&U} liv weeee||td. SO. & Fla.— 1st 6s, ms 1927. S&JI 
‘Ohic. Burl. & Nor.—os, 1v26..aaU0 —* 103 leurt. & Jett. —lst, 68, 1927...J&J| 118 |......|| 4c. Rap. & (nd.—1st, L.g., g’d, 75,4. 
2a 6s, 191 ta8e 99 ||Ulev.Akrou & Col._— Lat M..78, l.g., gold,not guar. Ado) 
Debent. 6s, 1896 ............ J&D 29 100 || Gon. M., g., 58, 1927 ........M&3|1100%) .. General 53, 1924....-..+--- Mas 
Fauipment tm 1903; exten.F&As 99 |1U0 Equip rv. & 2d M., 10-408...FaA| v6 |100 _——— Div. £8, 1926.--J.xJ.. 
Chile. B. &Q.—Cons., 7s, 1909..J&S'118 | -....' Cleve. Canton—lst, 58, 1917.S aS --.-0 91 Ex. Lar.. ¢, 4193, 1941.... ....... 








* Prioa nominal, ¢ Purcusser alsv pays ccrued interest. ¢ £m Londo... 
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826 THE CHRONICLE 
GENERAL QUOTATIONS OF STOCKS AND BOND3—Coyrinxveo 
For Explanations See Notes at Head of Firet Page of Quotations. 
RAILROAD BONDS. Bid. | Ask RAILROAD Bonps. Bid. Ask. | RAILROAD Bonps. Bid. | Ask. 
Gr. Pay W.& St.P.—2d ine., tr. reo.| 21 | 23 ||Lousvy.&Nashv.—iContinued.) N.Y.C.& Hud.Riv. —(Continued.) | 
Gt. North.—Col. tst.48,g., 1902. re ccecscleces col] GOOG: Big BOOB. .coccecse J} 81%! 83%)} Gouv.&O0sw. ist 5s, g.1942.. T&D! ells /121 
Han. & 8t.Jo.—Con. 6s, 1911..Ma&e®| ...... 114%9|| Pensa. & Atl. T-—: > whe F&A} 10049).....- Mohawk & M. 1st, 43,g.1991.M &3 Be cecd '100 
Harrisb’g P., &c., 18t., 48, 1913. Mal ecccee «+-s.|| Col, tr., gold, 58, 1931.....M&N/ ...... |104%||N. ¥.Chic. & Bt. L.—Ist,is,1937. ‘A&O 954, 
Hart. & Conn. West.—5s,1 pe §$ 95 | .ccoe 8. &N. Als. 8,1910....A&Ojei13 116 ||N. ¥. & Greenw’d L.—Iist M. ine. 6s} ..... «| 50 
Housatonic—Cons. 58, 1937..M&N/| 112%/...... Consol. 58, 1936........... F&A| ...... «e«es+|| 20 mortgage income, 68.........-. i oe ‘ 
2, st. E.&aW. Tex.—Jet,7e,'22. MeN eosece |o- 00 Nash.F.&8. lstgd. g. 58,1937.F&A| 98 |...... N.Y &Harlem—7s,coup.,1900.M&N/} 116%)...... 
8.& by 5 2 let g. at a BT 107 a. NA.& — wig . 4 ms 7. .& W. let, 68, 1921. rtrd ite 130 
Waco & yet 8,g.,1901.Ja@J| 115 |...... nm. Mort. 6s, id, 5s, guar., 1923......... en 
Cons. g. Sani os ace i03°"|} General m. g. 58, 1940 Term. & impt. 42, 1923. = wll mae 
——— Y ag 1687 - N Y.L.E.&W.--1stex. 7e,1897.M&N 107%9)110% 
Gen. g. 4s, 1921............- 2d mort. extended,5s,1919.M&8/ 111 |-..... > 
Debenture 4 8, 1897 3d M. extended, 41g, 1923..M&8} 105 {110 
@unt.aBr. i ay ty 1920. A&O ceases] econes 4th M., extended, 5s, 1920..A&0} 109 |... 
Cons. 3d M. 58, 1895........ A&O} 1014 S&T 3 || 5thM., ? extended, 4s, 1928.J&D) 10144/103 
Diinois Cen.— Let, pold. 48,1951.J&J| 107 |...... Macon ‘& Nor.—1st on 1990.M&8} ...-..| 50%|| Ist cons. M. » 78, 8.,1920..... M&S! 132 [134 
Gold, 3498, 1951.............- TED) cccces| oe. -- Manhat. El., consol. 4s,1990.A&0/} 94 |...... || 1st cons. fund coup. -78,1920 M&A} 125 |...... 
7. tr.. gold, 4 48, 1952...... A&O} ......|/10314|| Metrop’n El. —lat, 68, 1908. Pe pe 116 . «|| Reorganizat’n lst lien, = 3GGB | cecescleccse ° 
Bridge—4 8, 1950...... J&D} 99 |...... $8 GB, 3608...c.cccc-ccces 10414/i06 Long Dock ge , 78, 1893..J&D} 102%) ...... 
ringtiela Div., 68, 1898...J&J} 105 |......|| N.Y. ae 738, i508. ie EL Long Dock con. g., 68, 1935 A&O}| 123 27 
ai Div. reg. be, 1921... F&A} 109 [272777 Maine Cent.—Mort. 78, 1898...J&J|/£112 114 New red cons.6s, ‘ideo pia: J& 9633) 9716 
A&Olelv4 [106 Exten. bonds, 68, g., 1900... A&0/5110 12 Collateral Tr. 68,1922...... M&N} ...... ccccce 
Peortine? en. M. yeh 1895. pre's e103 |105 Gams. Php BGBB. ccsccoccccsscs A&O|$135%) 136 Funded coupon on 19007. yaD PES. ae ree 
13 eweccooccces J&D\e109 (112 Cons. 4198, 1912............. A&O}$104 |10619)| Gold iacome bonds, 6s, 1977 ..../e 80 90 
Onic.8t.4N. 0. —P.l’n,78,’97.M&B; 10749/110 & Farm’gt’n, 68, 1896.3 104 |105 || Chic. & Erie 1st 4-58 g. 1982.M&N} ......| 99 
lst con. 78, 1897..........+.---- 074/110 Portl. & K.,Cons. M., 68, '95.A&0/§ 10243; 103 Income 5s, 1982...............- 35 36 
ROBT cc cccccccccccess T&D] -cccce} cece. Debenture, 68, 10-206, 1905.F&A/|$102 (103 Dock & Impt. Ist, 6s,1913...J&J; 107 {112 
58, 1951, poense consenesen ««---.||Maric.& Phenix—1st6s,1919.M&N| 70 (100 ||N.Y. &L. Br’ch—\st, 5s, 1931.J&D} ......}...... 
Mem. Div., lst 48, g., 1951J&D) .....-. 9949||Mar’ta& N.Ga. cr ees ALVILJ&S) -...-.]. ----.||N. ¥Y.N. A. & BH. lat r. 48,1903. SED) cocccefeoceee 
ind. D. & W. = Geld, ~*~ 947...A&0/ 119 |...... Consol., 6 g., 1937... ........ J&J| --.--- ---.||N. ¥.&North’n —1st g.58,1927.A&0/ ......}.--.- 
tani inc, 58, 1948 .......... SEB) ccccccleccess rq.H.& O — ia, + (ext.)..J&D -'| 2d ~~ BM, BERG 2.0 .cncencersngcces «sere | 80 
Dec. NBD. let, 78,1806. A&O} 123 |...... roy 1925 (Marq & West.). A&O)$. N.Y. & W.—Con.58,g.,1939.J&D| 105 {107 
tod, Is. & Ia.—Ist 48, 1939...J&D) .... 83 ||Memph.& Chari. —1lst,78,1915.J&J Refundin , 1st, g., 48,1992 M&S; 82%)...... 
peepee 8t.L.—1st,78, 1919. Var. §.. -|| 2d mort., 7s, extended, 1915.J&J N.Y. & N. ng. z.— lat, 78,1905.J&J/§116 {117 
1ad’apolis& Vin.—1st, 78,1908. F&A| .. 1st consol. TO, 1928...0005 cece J&J lst M., 68, 1905........... ---JS&I/$1LO9 [109% 
2d mort.. 6s, g., guar., 1900.M&N lat, cons.. Tenn. lien, 78,1915 J&J 2d m. .6s, i902. scetennnebnasiinl ‘ 99%/100 
1 ———s s Great Northern — S33. ee F ad ° 4%. Pa. & O. ea gs a. 6s, soit a 4 
at euceese ° | j st 7s, 1 -je 
"Do" cou Met. W.8ide Ei. ist 5s, g.,1942. Fea} soni aot || 24 mort. ine., 58, is10”. ‘|e 21g! 3¥¢ 
4, fase Mex. Cent. ~~~ a 1911..J&J)§ 574s) 53 || 3d mort. inc., 5s,1915.. re 1 2 
3d, 4a, g., toot lat eon. inc. 38, 1939........July; 15 | 16 | Sou. Trust., 58,1908......M& ¢ 96 | 99 
lowa Cent.—lst &- , 5a, 1938..J&D;} 80 | 82 2d con. inc. 3s, 1939 ..July 7 8 |IN.Y. Phil. é& Nor. —lst, 1923 ..J&J| ...22./108 
WaFalls & 8. C.—1st,78,1917. “A&O §128 |128%||Mexican Nat.—lst, 68, 1927..J&D) ......|...... ‘| Income 6s, 1933.... ..... &O} ...... caiadees 
Jack.T. te # yeyy LF 1917.J&J| ......|.. coo 2d M., Ser. A, inc.,68,1917...M&S/ ......|... ---||N. Y., Prov. & Boston 7s, 1899.5&J| ..-.-. eceeee 
Jefferson—1st 5e, Erie, 1909. A&O} 100 |...... 2q M., ’ Ser. B. inc.,68s,1917..April| ....-.|...... ||N.Y. 5.&W.—1st ane. emannte J&J; 105 |...... 
Jef. — “yo ist, 78,1906. rs} pesesehecesad Mich. Cen.—Consol., 78, 1902.M&N| ..---- 11849|| 2d mort., 4498, 1937......... F&A| 90 | 92 
Ss SR eres Consol. 58, 1902.............M&@N| 1044)107 | Gen. m. 5s, @, 1940. hsnenainean Al scccee| 96 
Senav. & ‘bieh. 4 etd £.,1990. B40} 75. | Faig| 01900." reo M&s| 114 |...... | Midi’ of N. J.—18t,68,1910.A&O| 11449!...... 
Kansas C. Belt, let, 68, 1916..J&J|S1074|108 || 5s, coup. SDE +----M&B} 11344)... ..||Norf.&South.—ist g.,58,1941.M&N) 98 |...... 
Kan. U. Clinton & Bpr. —Ist,58,1925/5 76 | 77 Mortgage 4s, 1940........... ae pe 00's'|Newn’g Dutch.& Conn.—Incs.1977| ..----|...... 
Pieas. Hill & DeSoto, 1st, 78,1907|)106 [109 LL. & Bag.--late xt. 58.....1901] ..-. .|..-... Norf. & West.—Gen., 68, 1931.M&N; 120 |..... 
K.C.F.80.4Mem.—1st, Lee, 1928.M&N/} 98 | 984 Ce B. C., 1st $8, 19u2. “Maes 125 |127°"|| New River lst 63, 1932... 60) aeneen tee cee 
K.C.&M.Ry & Br. 1st 5 g,1929. A&O}) 96%) 97 | Bridge 88, re 126 {128 || Impr. & Exten., 63. 1934....F occcafencoce 
t River, 1st,58,1927.A&0/§ 78 | 79 || Bat.C.&8 —let gu.g.38.1949.J&D) ..-...|....-. || Adjustment 7s, 1924......4. eM 22 penewe 
K.C.Ft.8cott& G.—18t,78,1908 J&D} 110%/111 || Midd. Un. & Wat. awl mre > ae || Equi ane, Sa, 1966 ....-<<- eee eee 
Kan. C. M. & B.—1st, 58,1927.M&8/) 44 | 45 | 2d 5s, guar. N. Y. 8. & W., 1396 4D lecesce | Clinch V. D., 18t 5s, 1957....M&8) ......] 87 
Bir., equip., 6 g., ,1903...M&8} ¥8 [101 A aged of Indiana 538 peaseseesses 97 |105 || Md. & W. Div. 1at ~ 1941. J od | ee > 
K.C.8t.Jos.& C.B.— 78,1907 J&J\§118 /|11844'/Mil. Lake Sh. & i * 68, 1921.M&N} .---.-;12 Debenture Ge, 1906 ..ccc<sce M&S} ...... ene ce 
‘Nodaway ' Val., lat, 78,1920.J@b'$106 /1(6%4'| Conv. uN G6, 1907 .c0c.200- F&A| 104 |....../ Roan. & “0. 1st g.gu.58,1922.M&$} ......|1€0 
Kan. C.£ub. Belt. ~ist 19206s..J&D| ...... 10L Ext. & liap. 8. t. - 58, 1929..F&A} 105 (106 Bo. Side, Va., ext. 5-68..04-201 900) 100 |{..... 
Ken. Cent. Ry.—Gold 48, 1987 J dS | 85 86 Mich. Div., lst, 6s, 1924..... J&Jj iZl |.... do 2d M.,ext. 5-68....1900) 100 |...... 
Kentucky Un. Ist M.,58.1928.J&J/} 48 |...... || Ashland Div., lst 68, 1925..M&8; ..-.-.!. ° do 3d M., 6s, 96-1900. J&J; 100 |...... 
Keokuk&Des M. —let.fe 1923.A&0} ...... 10049|/ Incomes, 6s, 1911..........) _ cS _ Va.& Tenn., 4th M.,88, 1900.J&J/) 115 
Kings Co. El.- 8r. A ,f 0, 1925.. rye eeegue 103°2)| 8t. P.E. &Gr. tk, 1st, guar., Gs.| 105 (112 do extended 53,1900.J&J| 110 |...... 
mort 58, 1938............ 47 53 | |Mil. & No. —Ilst, 68, 1910.... J&D eeanesteceses 100- “ed mort. 5a, 1990 ..... &. 
Fulton El. 1st M. 5s, 1929. Mas a ee | 1st, qoneet , Wasseiecsn S58 |< Nos. above 10,000.... 
Kings. & Pemb.—1st, 68,1912.J&J)| ...... | meee |Minn. & St. L.—ist, 78, 1927..J&D| 105 |.. |North. Pac. Coast lst6s......M&N 
Lake E. & West—1st,s., 5a, 1937J&J| 112 (113 || let M., Iowa City& W., 1909.J&D)} 110 |.. ||North Penn.—1st,7s, 1896 
Se Wis Oy SOO Rcascesesccececes SEI) ccccee 101 South west. Ext. 18t,78, 1910.J&D} 120 |.. Gen. mort., 78,1903 . o- 
Lake chore & Mich. 80 Pacific Ext., Ist, 6 8, . A&O| 10249)......|) Debenture 6s, see wane 
Bull.@ E., new bds, ou. “78,'98.A&0| 113 |116 || Imp. & Equip. 6s, 1922......- &J| 109 {115 | wertheast. ,8.C,—18t M.,88, 
Det.Mon.& Tol.,18t,78,1906.F&A| ......|...... | Minn’p. & Pac., lst, 58, 1936..J&J| --.0«.|------ || 2d mort.. 88, 1899.. M&S 
Dividend bonds, 7s, 1899...A&O} ......)118 | Minn. 8. Ste. M. "& Atl. —1st,48,1926 -----|| Consol. gold, 6s, 1932, ......3&3 
Lake Shore, cons. rep Lst t,78.J&J| 118 |...... Consol. 48, 1938.....0-.------ &Jie 96 | 98 }|Northern, Cal.—1st, 68, 1907..J&J 
Go ocons., op.,2d,78,1903..J&D| 121%9|...... ||Mo.Kan.&T.—1st, g., 48,1990. jap 79%/ tO || Consol. 58, 1938.............. A&O 
Mal oa. “foal R. lst, 58, 1934.3&@J| ......}..c00.| 2 e Gi SOD cccsatieosecces 4343; 44 ||Northern Cent.—4 ss, 1925.. = 
Kal.A.& Gr.R.—1st 58, 1938.JaJ| ....- ° ea Kans. C.'& Pao. ist 4s. g Fea owe. Jooccee| 2d mort., 68,1900... ......... 
Lehigh Val.—Ist, 68, 1898....J&D| 110i9|--°°7° || Dal &Waco Let,gu.,58,1940. MAN Lobel oxaiind Con. mort.,68, g.,coup., 1960-343 
on ine Sa. ,1897.. Soret “me 108 | iMg., Pac. ee o- 7 103 367"! —_ bds., 38, 1026, series A J&J 
mort., 78, 1910........... y eeens) mortgage, 78, 1906......M&@N/ ----.. 0 series B........------- 
Con. M., 68, g., 1923 reg.....S&D] 130 |..--2. || ‘Trust gold, £8, 1917......... Ma&s| ...... 75 || Cons. M. 68.,1904..-......... I 
Leb. V. Ry, lst digs, &., 1940,rec.gu.| ...... 03 || Col. trust, 58, 1920.......... BEA) cccccclece «- || Con. mort, stg. 68, g.,1904.. .J&J) 
Leb. V. Ter.—1st,g¢.gu. '58.1941.A&0) 108 110%|| Lexington Div., 5, 1920..... WBA! ccocee|ecooce || Union RR.—1st, 6s, end. Cant. 95) 
Litebf. Car. & West, letg. 68,’"16J&J) ...... 95 ! Pac.of Mo. a. §-48,1938. F&A! ..-.-.. 99 ||Northern Pac. —Gen.. 68, 1921. F&I 
L. Miami—Renewal 58,1912..M&N §i1149)...... \ 2d 7s, 189 alae dateinsiediceatl J&J| i07 ,103 || Gen. gr., 2d, 68, 1933...A&0 
L. Kock & Ft.8.—1st, 78,1905..J&J)) 93 | 94 || Ver'sVy.Ind. EW. 1stds, L92Z6M&S |}1004s/...... a. land = 3d, 68, 1937... &D 
Little R.& Mem.—1st 58,1937. Mé&s; 31 40 || Car. Br., lst , 6a, g. 1893....A&O)} ......|....-- } . COR., £. 5s, 1989 ...c6 J&D 
Isiand—Ilst M.,78,1898.M&N| ......)115 || 8t.L.1. M. &S8.— - ex. 58, ’97. F&A} 101 |1LO1l% Dividend scri ext. 68, ote J&I 
lst consol. 58, 1931.......... J} 115 ey | | 2d. 28> Be» ~ peewee M&N; 104 |...... Pen D’Oreille Div., 68,1919 _—_ 
Gen. M. 48, 1938.......-..... &D) 93 | ¥6 | Ark. Br. 1. gr. M., 78, g.,'95.J&D) 101 |...... 0. Div. 65, 1919 ........--- 
| ay a 4198, g., 1922--°: oe 93 | 9849) Cairo Ark. & T. panies: gw 10019|......|| James Riv. Val. —lstg. GarSoiad 
Br. 1st cun.58,g.,1932.Q—J| 104 [110 || Gen. con. ry &1. ‘fas, 1931A&0)} 82 | 83 ianane & Pal. pias ar M&N 
ny. &R’yB’ch,lstg. 5s,1927. M&B) 100 }......), Mobile & O.—1st, g” ba," i927. J&D}| 1134)...... lena& Red Mt. 1st,63,1937M&S 
2d mort. ine., BOB7 cocccccceces 37%)... | 1st Extension 6s, 1 cosas) ccocce 12 Dul. & Man., 1st, 68, 1936. ..J&J 
B.Y.& Man. Beach, 18t78,'97,J&J| 1CO (110 Gen wmort., 48, 1938.........M&8} 56 58 || Dak. Ext., 1st, 8. f. 68,1937.J&D} 
N. Y. B. & M. B.,lst con. 5s, 1935) ...... 10244)| 8t.L.& Cai 8, guar, S1.J&J| .-.--}-.---- | No.Pac.& Mon. » Lst,6s, ieee an 
sy & Mon., lst 68, 1911.M&8 -||Mont. & Eufaula, 1st 6s8,1909..J&J| 89 | 90 Coeur d’Al., 1st, g-, 68, 1916.M4&8 
» shh eee -- ae -||Morg’n’s La.&Tex. 1st,68,1920F &J | _ do Gen. Ist g., , 68, 1938,..A&0 
2a, DG, IB Bcaccececcoeseces J& -||_ 1st mort., 78, 1918 .......... &O Cent.Wash’n, 1st g.68,1938. M&S | 
L.I. Oty & Flu. Ist 68,1911. MAN | Morris & Essex—l1st, 7s, isia'M | Gh. & No. Pac. con. 5g.1940.A&0) 
Conv. bonds, 7s, |North. P. Ter. Co.—1st, 68, ’33.J&J 


Lou’y By. ‘& St.L—1st,68,1926.A&0} 1 
























































R. & E. Div., 18t, 68,1921.J&J | General mort., 7s, 1901 A&O 
2d mort., 2-68, g.,1936.... ...... Consol. mort.,78, 1915... ... J&D| :||N. W. Nor. Car. 1st 68, 1938.40 
H. 4. C.& C. Tut 68,g. 1 987-A&O eeceee|ccceee Nashua & Lowell—é6s, g., 93. roe ‘ om hy ory 68."97. &8)§... : 
Consol. 58, 1939.............. Gal ccocce 80 | a: 04 — Cham. a 6s, 1920. vv) 103 |103% 
L vaisv.& + at =: me 78,1895] 109 |1099||Nash.Chat.&8.L. ia 125% ncome, 68, 1920........- --..---. 2419/ 25 
Oecilian B: 1907... ...M&s 10644)......|| 2d mort., 63, 1901 &J| «ne0e. |110 || Ohio I. & W.—1st pee.te, See. -Q-J| ..-..- enees> 
oO. a Moblie. "let 6s, 1930.J&J| 121 |......|| Consolidated gold 58, 1928..Ad&O}| ......|L03%9|| Ind. Bl. & W.—l1st, pf., 78, 1 109 |.....- 
20, 68, 1930....J&J| ...... 0 . Haven & Derby—Con.58,1918} ...-.. 11249) O. & Miss.—Cons., 8. oe fe1808.5e) 109 1124s 
BE. H. & N., lat 68, i919... &Dj 112 |...... Ef eee F&A|)...... 2 || Cons. mort., 78, 1898....... SHI | .-nwee|11249 
@en'l mort., 68, 1930 ........ D) 11249/117  ||\New Haven & N., 1st 78,1899. reed tcenheheneons | d consol. mort. x Pit -A&O| 112 |..---- 
Lon’y.C.& Lex.—18t,78,'97 ..J&J/§10549/106 || Coffsol. 6s, 1909.............A&O} ....-.)..22-- | 1st,Springf. Div., 78, 1905..M&N| 111 |113 
24 mort.; 78, 1907......... A&O/§123 (124 |'N. J. Junction, 1st, 43, 1986. ‘haa ceecee 100 || 1st gen., 58, 1932........... »~S&D} ..-.-- 105 
Mem.& O.,stl., M.,78, &.,1901J&D'e120 (122 || N. J. & N.Y.—lat, és, 1910...M&N|§....-.}.--.-- | Ohio iver RR.—l1st, 58, 1936.J&D| 101 |-..---- 
M.&Clarksy.,st’g,68,g.,1902 F&Alel09 [112 | N. J.Sou.—lst, 65,1499 int. Gu. J &J|)---.-- iz) Gen. gold, 58, 1937.......... A&O} ..--0-|------ 
Pensacola Diy.,1st,68,1920..M&8 sapgcefoceees |\N. O. & Northeast.—Prior 1.68.1915] ..--..|-.-.-.! ||Ohio Southern—1st 68, 1921...J&D) 105 |106 
rey “yume Ist, 68, 1921..M&S; 118 |...... N.Y. & Can.—£ M.,6s,z.,1904.M&Njell4 (116 || Gen. M, 48, 1921.....,........M&N) .... --| 33 
2d., 38,,1980.M&8 ‘2 seseee|/N.Y.C.& H.R.—18t cp.78,1903.J3 &J 123%9]...... Ohio Valley—Gen.M.,5 g. 51938. J &J| coe s<*** 
Leb Branch Extension, 1893A.40| stnageleseess || Debenture 5s, 1384 1904...M&8| 10649/...... | Old Colony—68, 1897.......-.. F&A) $106 |106%s 
mash. & Lev., lst 78, 1900...Jé&d| 11234) 222777 | do 8, 1889 1904...M&S/ 106 |...... |) 68, 1895......0.+0- eowncconses J&D| 103 |1038 
50. & No. Ala., 8. r. 68,1903M&N e109 |ili do 48, 1890-1905 ...J&D]| ..2...|10029|| 76, 1894 .cccccececeseccaccens M&S|}102 [102’4 
Ten-forty 68. 1924.......... M&N'el03 |105 Deb. 48, g., 1905, ext., MEN. ; coccee | 1OO29|| 4496, 1904. ....cccccccccccccce A&O'$103 104 
50-veer old, Se. 1937..... eS eee Bverling mort., 68, Z., 1903...J&Je119 |121 | PNG S| ae J&D\§101 {102 





* Piice nominal 


§ Purchaeer also pays accrued interest, 


¢ [n London, 


4 Coupon off. t 


In Amsterdam, 


tia Fraakfort, Germany. 








May 20, 1898.) THE CHRONICLE. 827 



















































































































GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinozep. 
For Explamations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS Bid. | Ask. RAILROAD AND MISCEL. BONDS. Bid. | Ask, 
Old Colony—(Continued.) 3t.L.& 8.F.—2d 6s, cl.A,1906.M&N/} 103 |...... Oregon Short-L., 68. 1922 .. F&A 102 )...... 
4s, yg es ee ene eigenen J&I}\§101 |10144|| 2d M., 6s, class B, 1906..... M&N/ 108 |...... Utah South.- Gen. +78,i909. .J&J 99 
. C.F. & N.B., 5a, 1910. -J&I/§110 |112 2d M., 68, class C, 1906....M&N/ 108 /|1LI1L do Ext,18t,78,1909 J&J 
N. Bedford RR. 78, ody -J&J/$10i 19/102 lst m. Mo. & W. 68,1919 ...F&A/e110 |120 Utah & Nor.—1st M.7s,1908.. mr 
Omaha & Bt. L. —1st, 48, 1937..J&J|xX ..... 58 Eqaipment 7s. 1895. ........ J&D} 100 |...... Gold 58, 1926......... ..... 
Orange Belt—Il1st M., 58,1907..J&J| ......|..---- General mort.. 6s, 1931.....-. J&J} 108 | -. .. 4 2. ¥ a. 5.8 —_ Jap 
Oreg. & Cal.—1st 58, 1927...... T&T) 200... 100%8|| General mort., 5s, 1931...... J&J; 94 | 95 |/U. & Bl. R.—Con. 48, g, 1922..5&) 
Oreg. R’y & Nav.—1st 63, 1909.J&J| 10949)......|/ Let aaa, 8 g., 3a, ROBT 00 ad A&O} ......]..--2.|/Utica Cin &Bing.1st 5,1939...J&J 
Con. Gy, RPE ccncsnccaccees J&D| 89 |...... Con. gu. 48, g.,1930........ A&O| 6219] 64 |/Valley of Ohio—Con. 6s, 1921.M&3. 
Collateral trust $8, 1919....M&8| 70 |...... Kan.0. &8w., lst, ee, ¢.,1916..5@I| -.-.2-|-.--0. Ver. & Mass.—Guar. 5s, 1903. M&N 
Ons. &Rome—1 —s rg 1915.M&N| 125 |.--. F;.8.é& V.B.Ba. slat, 68, 1910. A&O} 105 |...... Va. Midl’d.—1stser., 6s, 1906.M&S 
5s. guar., 1915........ F&A} 104 |106 8t.L.K.&So.W. “1st 6s, 1916M&8S| 100 /|10719/| 24 series, 68, __ eee M&S 
Ox. 2 Giark. —Ist, p. a 1. gu. 68.M&N/ ....../100 Kansas Mid.—1st, 4s, 1937.J&D] ......|..0.-. 3d series, 68,1016 .......... M&S) 
1st interest = 6s 1937..M&N| ....../100 8t. “! Salem & Arkansas—5s.|+ 88%)...... 4th series, 3-4-5s, 1921...... M&s 
Panama—Sterl’g M., 78. g.’97.A&O0/el01l [105 8t. L. W. & W., 68, 1919..... M&S/t112'9/...... 5th series, 58, 1926.......... M&3j . 
Bubsid tana co 1910. ---M&Nie 95 99 ||4t.L.V. &T. H. vist M., 78,’97.3&J| 108 eoee-|| General 58, 1936...........-. M&N 
Penn. —Gen. M, 68, ¢,1910.J&J| .-....}129%!| 2d mort., 78, 1898.... ...... OS ae ae do guaranteed, stamped.... 
Cons. M., 68, cp. 05. J.15 &D.15}] 118 |...... 2d, 78, guar., 1898. -M&N| 105 |......|| Wabash— 1st eS 58, 1939. .M&N 
Consol. 53, ep., 1919 baie eee M&§} 113 |...... 4. P. & Daluth—1st, 58,1931.F&A| ...... 107 2a gold 5a, 1939.........0... F&A 
Cons. 4, €.. 1948 ..cccce -oce M&N, 10219103 2d mort., 58, 1917........... A&O} ..-02./10519|| Deb. mort. pg 1939... Jad 
Collateral trust, 449s, 1913. 2 seeee: |-seee- | St P.Minn.& Man.—1st 73,1909 J&J} LIL |...... Deb. mort., series B, 1939... S&S 
Equip. Tr. 48, series A....... 7 i ee A&O} 11 Det. & Chic. Ext.,1st,g..1941.J&J 
Penn. Co., Sa.e coup., 1907..Q.—J k. Ext., 63.1910... I ; $6.L.K.C. &N. (r.est.& R.),78.Mas 
Penn. Co. ‘Let M. -»4198,1921,..J&I lst consol. 6s, 1933 J&IJ | do 8t. Cha’s Bridge 6s, 1908 
Penn.& N.Y.Can.— 1st. 78,96. J&D| 108 |....../| lst consol., reduced to 44s ..J&J} ..-... 10319); do No. Mo., 1st, 1895...J&J 
1st mort., 78, 1906.... -J&D) 128 amma Montana Ext., lst, 48, 1937.J&D}| 90 |...... |W. Jersey & At. 1st M. ,6S19LOM&S} ....- 
& RR. oneal. 4s, 1939.. A&O} ...... 101 Pac. Ext., lst 48, £,1940....J&Je¢ 93 | 95 ||Weat om mgt —1st, 68, 1896..... J&J 
Penn. & N. W.—5s, 1930.......J&5|} 105 |...... Minn’s O’n, 1st, 6s, 1922 ....Ja&J| 116 lst M.,75, i ccassamesidesds A&O 
Peo. Dec. & Ev. te 68, 1920.J&J| ..--..'---.-- Montana Cent.—1Lst, 6s, 1937J&J| 116 - || West Shore—Guar. 4s, 2361...J&J 
2d mortgage, 58, 1926....... M&N| €5 }...... 1st, guar., g , 5s, 1937 .....J&J| 103 --|| WestVa.C. &Pitts. pe 63,1 191LW&J 
Evansville Div..1st 68.1920.M&S| ...... 99 East’n, Minn.,1st,¢.,58,1908.A&0/ 103 |......|| West. Va.& "itts.—1st53,1990.A&O 
Peo.& Pekin Ur. “Ist, 68,1921. j—F} ..... -eseee|] Willm &8’x F.1st,5s,¢.,1933.J&D e109 {LIL || West.N. Y.&Penn—lIst. 58,19375 &JS 
2d mort.. 448, 1 ecccecee BEEN cede celescecs St.P.&No. Pac. —Gen.6s.1923. F&A curses 118 2d m., 38 g.—5s so. 1927....A&O 
Perkiomen—1st oor. oa. 1918 Q—d} -.--.-|------ san Ant.& A. Pass.,18t,68,1916.J&J} 70 |..-... Warren & Frank., 18t,78,’96 F&A 
2d series 58, 1918.... ... --Q.—J} 65 |...... 1st, 68, 1926................-- J&J| ......| 76 || W'n No.Car--Con.6s,guar.1914.J&.! 
Petersburg —Class ae 58, 1926. J&J; 106 |109 |\SanF.& N.P.—1st,5s,g¢.,1919...J&J| ......|...... W.Penn.—Pitts.Br., Lat 68,'96.J&J 
Class B, 68, 1926............ A&O} 10819/109%4 || dandusky Mansf.& N.—1st, 78,1909} 120 |..... Gold 48, 1928.............--.. J&D 
Phila. & E.-Gen. T.,68,8.,"20.3&J| -..--|.cscce Sav.Am. & Mon.con. Og. lois Jas 57 | 60 ||Wheeling & L. Erie—1st,5s,...1926) . 
General 58, 1920............ A&O} 113 |......||3av. Fl. & W.—1st, 6 ." 934.. 109 |110 Wheel. Div., lat, 58,1928 ...-J&J 
General 48, 1920.... ........ A&O} 100 | .....|| At. & Gulf, con. 7s, igg oA ae 10719/:08's|} Extens. and a 5s, 1930. — 
Bunb. & Erie—Ist, 7s, 1897..A&0| ..--..|--.--- Bo. Ga. & son —Ilst, 78,1899. on 1074g/10819/|_ Consol. 4s, 1 ociinipainii se 
ro ~ tyllommbeong 1910..J&J; 122 |...... 24, 76, 1899.20. accccsse -M&N| 10645|10749// Wilm. Col. Vent 6s, 1910 . “Jeb 
OE, FEMME. occsccccsseos A&O! 1021g!...... 8ciot. V.&N. E -lat,g. ,43, 1989. MN 74% | ..--.|/Wilm. & Weldon—7s, gy 1896. .JS&J 
ConsoL.M. ,78,1911, reg. & op. Jap) 128 |...... seaboard & Roan.---s, 191d..F&A| ..... 203*s|| 50, 2988...c.<cc.0ce cocdisiacs J&J} 1 
Consol. mort., 68,1911...... J&V} 119 [121 58, coup., 1926.. ae s-cccohesseos Winonad&s. W.—1st,63,¢., 1938. A&O 
Improvement mort. ,68, "97.A&O} -.000,/103 ||/Seat.L.8.& E. —1st,golu.6s,'31.F&A| ...... 85 || Wiscon. Cent.Co.--1st,581937.J &J 
Cons. 5a, lst series,i 922....Ma&N| 98 |......||Sham.dun.& Lew.—Ist,5s,'12M&N| ......|.-. ---|| Incomes, non-cum., 58, 1937.... | 
Deferred INCOME GS........2.-cee.| sso eee |eseeee '|Sham. V.& Potts.—73, cou. a 8 ee w ~ -. & R. —58, 31895...Var. 
New gen. mort., 48, 1958....J&J| 73%4| 73%|/G0. Cen. (N.Y.)—Consol. mort., 58..| ...... seenee & Roch.. guar..5s8,’94.A&0 
lst pref. inc. , 58, gold, 1958.. _ 4134 415'/9o. nee ,68,1920. wer) 102 |106 MISOMEL AWKO oUs BONDS, 
2d pref. inc., "58, gold, 1958.... 2549) 2815|| 2a mort., 68, 1931............ J&I '|Amer. Bell ‘Teleph’e —7s, 1898. a 
34 pref. inc., 5s, gold, 1958. — 2334! 2419|| Income és. 1931.......-..--.--.-- Am. Cot. Oil—M. g. 88, 1990 -@ - 
= pret. i nc., 58, convertible...F| 25 | 30 ||3o. Pac.,Ariz.—1st,6s,1909-10.J&J -||Amer. Steamship—6s, 1896... 2265 i eee 
&, gold, g oo. 1941.Q.—F} 103 |...... 8o Pac.Cal.—1at ,68,£., 1905-12 A&O) B. & 3.Car Co.—1 st. g. 68, 1942. TKS) .---00)cnnee 
Pin wo 48 1st con. g, 58, 1933.......... A&O) . ||Buston & Montana—7s, 1907.M&N|5 9448] 95 
Incomes, a Pa 952 r Aust. @Norw.—1st,5s,g.1941J&J -||Bost. Un, Gas—5s, 1939,:r.rec.J&J)} 704a) 70% 
Incomes, Class B. sty 2 So. Pac. Branch—6s, 1937....A&O CahabaC’l Min. —I{stg. 78,1907.5&S| .----+ ngewe 
Phil. W. & Balt.—Deb. So. Pac. Coast—1st gu., g., 48, 1937 -||Ches. & Del.Can.—1st 58,1916 .J&J} ---.-- tl ate 
1900....... 3o. Pac., N. M.—1st, 6s, 1911 JS&I - | Chie. Gas L. & C, —k. 5s, 1937. J&I' 85%) 87 
5s, 1910......... Spok.Falis &N.—1st 6s,g.,1939.J&J Chie. June. col. g. 53, 1915....J&5|$ 994s}/100 
4 certs. 4s, 1 --IS&I| ---2-- . State L. & Sul.—1st 6s, 1899...J&J| \Colorado Coal & I—63, 1900... F&A! .--+0./104 
Pied. & Cumb. —ist, 58, 1911.F&A| 989/100 ||stat. Isl. R. Tr.—1st6s eles 1913. A&O} . Col. C. & L. Devel.gu.5s,g., 1909.J&5| .-n0e|..e0e e 
Pit.C.C.& 8t.L.con.498A,1940A&0! ....../10149|| 2d mort. guar. 5s, g., 19 26... Jad Col.&Hock. C1&11 n—g. 63,1917, MEE) cocnt-Iicove a 
Cons. 4ss, series B, 1942.. re naaea 101°. |8anb.Haz.&W-B.—1s: 5s LoDsM aN ||Comst’k Tun.—Ist in.48,1919.M&N) ---.e»| 14 
Pittab.C.& 6t.L.—1st, 78,1900.F&A| 115 |...... 2d mort., 68, 1938, reg..... M&N Consol. Gas, Balt. Ss, 1910...J&J| 113%] 115 
Pitteb. 1.4 Tol.—1st, 68, i922-A&O etdesoleodoce Sunb. & Lewistown, 7? 8, 1896. .J&J Consol, 58, 1939........-.2.-- F&I; 100%)10129 
gf nan ohne — 78,98. 5 1104/111 |/Susp. B. & Ene June. -lst 78, 1900 Consolid. Coal—Conv. 6s, en JET) .2-00 Gsbcoe ° 
Sterling cons. M 62,5» guar.J &Jjel30 [132 | Syr.Bing.&N.Y.—consol.7s,’06A&0 Consum.Gas.Chic.—1st, 8; 53.L936) .-..-- 90 
Pittab.Ft.W. & C. ~ist, 8,1912 Var cocces |cccces Isy racuse8t. R’y.—Lst, 58,1920. T&S Deny.City Water Co. 58,¢.’LU.MG&cN| .---0=|saee-- 
2d mort., 76, 1912...... ..... VAFl ---20+/.eceee ‘Ter.RR.A.8t.L.1st,g.442,1939, A&O Denver Con. Gas ist 6s, g.... 1911/5 9748/100 
Sdmort,'7e 1912, oe lew 125° |130°"|\ Ter. H.&Ind.—Con. M., 58, 1925.J&J .--||Detr.Gas.—con,1st,g 58.1918.F&A| -.-ese] 85 
Pitteb. Junc. 1st 6a, 1922-7777. J&I|§12O j...... Ter. & P.—Let,58,gu.,g.1942.M4&S East River Gas—1st,g.58,1942.J&J3| 897%) 90 
Pittsb. & Lake E.—2d,5s8,1928 A&O/}§110 |...... Terre H. & Log’pt.—1st,gu., 63,3 &J E:dtison Elec, il. Co.—1st,4s8...1910) 114 1118 
Pittab. ery - Y. —lst ,68, 1932. J&I}§1ZO |...... 1st and 2d, 6s, 1913.......... I&IT Eq.G’e&F.,Chic—1stz.68, 1905. TST) --00--| OD 
s seskeais en nee desde J&J| i23 |......||/Tex. Cent. het, ok. <y ,78,1909M&N General Elec. con. 58, 1922...J&D| v0 Pl 
Pitts Pais oY: —lst,g.,28,1916J&J)} ..-... --eeee/} | Let mort., 78, 1911.......... &N Gre'd R.CL& C.—1st 7 63,1919 A&zO) ...+-<|scnnce 
Pitts.Shen.& L. E.1st 58,1940.A&0| ...-.. ----.-|| Texas & New names Oe 78.F&A Hecker-Jones-Jewell Mill’g Lat, 68.| -.-.erlessoce 
Pitteb. & West.—1st. 4s. 1917.J&J| 8553! 86 Sabine Div., lst, 68, 19 912...M&s Henderson Bridge—6s, 1931..M&S) ......|1104% 
tay 5, 1891-1941.....M&@N} 8&3 |...... Tex. & P.—East.D. lst 68, 1905. ——_ Hoboken L. & Imp. 5s, 1910. “M&M ....--] swacce 
Pitts. Y. « Ash.—- lst, 58, 1927. M&N| ...... 1054 Jat gold, 58, 2000............ I lin’s Steei Co.—Deb. 58.1910.5&I) .---.-) D544 
Ashtabale & Pitts.—1st 68,1908./ 113 |...... et ge ine., 58, 2000 ........ Mob [adianapolis Gas lst 6s,L920.M&N'x 98 [100 
Port)’ nd&Ogh’g—1st6s,g.,1900J&@J)§110 {121 Third Avenue 1st 5s, 1937. _..J&J Iron Steamboat Co.—6s8,1901.J&J' 71 | 74 
Port Royal & Aug. —Il1st, 63, "99 .J&J| ......]...02. Tol. A. A.& Caa.—1st,63,1917.M&s Laclede Gas, St. L.—5s, 1919. -Q-F 7912) 804 
Income mort., 68, 1899 ...... J&J} 50 |..... -||Tol. A. A.& Gr. T.—18t,68,1921.J&J Lehigh C.&Nav.—M.4 93,1914. 108 
Porta.Gt. F. &Co Con.—4 gs, 1937. J&D)/§i094/110 ||Tol. A. A. & Lake Mich.—ist 63 ... RR. 68, 1897.........-.20-000 a 
Potomac Val.1st gu.5s,g.,1941.J&J| 90 | 95 ||Tol. A. A.&M.P.—1st,8,1916.M&S)| ......|..000 Convert. 68, 1894.......... --M&S 
Z.C.—18t g.68,1916.J&J) .....-|.....- Lo!.A.Ar.&N.M.—1st.6a,1924.Ma&N orn ee Mort. 6s, 189 15 
2d inc. 6s, WOUGS .coscoccesccce J&T| .20.--|.00..- 1st consol. 5s, g. 1940........J&J| 25 |......|| Consol. mort. 73, FOE ons nid 
Prov. & Worces.—1st 68,1897.A&0/§106 /|10619||Tol. & Ohio Cent.—1st, 58, gu.1935} 10249/105 Gen. mort. 4498, 1924....... 
— h & Gaston—8s, 1898...J&J} 112 [115 |!Tel. & O. C. Ext.—1st, 5a, g., 1938./5 90 95 |)Man.Bch H.L gen.4sg.1940. &N 
’toga—1st 78,1921 oou.M&N 136 |...00 DO GO GORE, ce .coccdce.cocesce (9 95 974||Mich. Pen. Ga ines. 1942, Mdes 
Bich.& Dex. “ne m., 68, 1915J&J} 105 [107 Marietta Min. lst, 6s, g., 1915..| ..... -| 90 ||Mut.Un.Tel.—Skg.fd.68,1911.M&N 
Debenture, 6 1927........ -A&O| ......| 90 ||Tol.Peoria&W. —1st, 48,1917....J&J3| 76%|...... Nat.St’rchMf.Co.-1st,z.68,’20.M&N 
Con. mort. "evid, 5s, 1936..-A&O| ..... -| 76||Tol. 8t.L.&K.C.,1st, 68,1916. -J&D| 65 | 68 ||New Eng. Tele hone, pe 907.A&O 
Pauip. Me. 8. -M&§} ..... . See Troy & Boston Ist 7a, 1924...J&J |§......|.--e00|| New Orleans Pac.—La cee. 
Wash. O. & w Ist gu. 48,'24.F&A| §5 |...... Ulster & Del. con., 5, 1928....J&D)| ......|..---.'|Northw’n Telegraph—7s,1 4.5 
Rich. & & Petersb. , 68, 1915....M&N} 113 |......|/Uaited Co’e-J—Gen.63,1901 Mas §11249/114 /|Oregon Imp. Co.—ist 68,1910.J&D 
Rich. York R. & ‘Ches., 1st | 88, 1894! 102 |...... do gen. 48, 1923..... -eeeee|| Consol. 58, 1939...... eseeee-A&O 
2d mort., 68, 1900.... ...... M&N| 97 |..-... do gen. 4s, oe" M&S|§...-26|.-s000 Penn. Canal—6s, me ee 
Rich. & West Pt. Ter., 6s, 1897. F&A| 71%4| 72%|| sterling do 6s, 1894..... M&S} ...... -eeeee||Penn. Steel—1at 5s, 1917..... M&N 
Con. ool. trust, lst, 58, 1914.M&8; 354|...... do 68, 1901..... | et see : * aber ~ .&C.Ch.- tat.6, g.'04.M&aN 
Rio Grande West., 1st 48,1939.J&J| ..-...| 75 ||Union Pacitic—1st, 6s, £,1896.J&J| ....../107 1904........ &D) 102 
Rio GrdeJunc. lst gu. erm J&D) 95 | 97 BOE, Gey Bir cccccccccscesenses J&J| ......{108 ||Peoria Water Co. 68, g., 1919.M&N 
Rio Gr. South.—16%, 58, 1940.J&J| ....0.|..-.-. Let, 6a, 1898........cccccccces J&I) ......)109 ||Pleas. Val. Coal 1st 6s g. a M&N 
& Carrolit.—1st, Pag) BORG) cccece) ses lat, Ga, 1899..............-00- J&J| ......\109 ||Proctor & Gamble lst 6s, 1940.... 
Rome W.&0. Te 2.A&O0} 111 /{1114s/} Sink. F., 88,1893... ...... ... M&S) 101%)...... 8t.L.B'dge&Tun.—1st7s,1928.A&0 
Butlana—lst M., , 1902....M&N §109%/110 Om. Bridge, sterl. 88,g.,’96.A@Oellv {116 ||Security Cor. let g. 68,1911..M&N 
Equt ont, 24 Se’ 1398.....F&A\|9 97s| 98 Collateral trust, 68, 1908 ....J&J} ...... «eens ||Sp. Val. Wr. Wks.—1 st, ea a 
Jo. Gr. Isl’d—1st,guar. 68, * went 86 | 90 Collateral trust, 58, 1907....J&D'e 90 | 95 ||Sunday Creek Coal—1st, g., 
tet, moomen, 58, 1925...... exeee.|- ---.|| Collateral trust 4198,1918..M&N| 65 |...... Tenn. U.1.&R.—T.dv. 1st 66, Tadeo 
Om. lst 58, 1927..J&J| ....-0)...... Gold 6s col. t’st notes, 1894. yoo e«eeee| 9649!) Bir. div. 1st con. 68, 191 S&T 
8t.L. Alt, se H. let M.,7s, ’94.Var| 102 |...... Equipment Trust 5s....... --A&O/}j100 |......||W’n Un.—Deb. 78, 1875- 1900. M&N 
2d mort., pref., 7a, 1894......Var 109 |1lus Kans. Pac., om 6s, 1895. "Pea 3403 |...... Deben. 78, 1884-19V0....... M& 
2d income, 7s 8, 1894.........M&N| 100 |...... do ist M., 6s, 1896.....J&D| 105 |......|| Collat. trust cur. 53, 193....J&J 
PS | TIE PRAES eee | do Den. Ext. 68,1899.M&N)| 1095g)...... Wh.L.E.& P.Coal Lat g. 63,1910. Jad 
Belley.& 8.111. ,18t,8.F.88,'96.A&0; 106 /|110 do list cons. M., 68,1919 M&N| 105 /|10549|!| Woodst’ck we 68, 1910.5 &J 
Bellsy.& Car., lst 68, 1923..J&D) ......|...... || Cen. Br.U.P—A.&P. P.P. és, "95 MGIN| ......] cee .| STOCKS—RAILBOAD., Par. 
Ch 8t L.& Pad.,1 Bt, g., 58, 1917...) ..-.00|.----- | Fund. coupon 78, 1895 ...M&N| ...... ------||Ala. Gt. South.— : 6s, pref., tr 
8t. L South., 1st, 4s, 1931..M&S} Silg|.-.22. Atch.Ool. & P.,1st, 68,1905Q. —F} ...... 80 B, COMMON... .--.---4-00---- 10'e 
dv 2d, income 58,1931 ..M&S} 80 |...... At.J.Co.& W., ist,6s, 1905. Q,—F} ......| 80 ||Ala.N.O. & Pac., &&¢., Be pref. B10) e nf 1s 
Carb. & Shaw. » let g.48,1932.M&8) ......|...-- | U.P. Lin. &C., Lst.g. a BGAAO) .cccosices<ce do do Bb, det... 210/e M% + 
6t. L. Bo. W. Ist, g,.48 .48, 1989. --M&N| 62%) 63 || Oregon Short-L. & UN + Consol..| ...... 70 | Alabama & Vicksburg..............| sccese|-«o--+ 
2d, g.. inc. 4a, 1989........... J&J} 24 25 3) Collat. Trust 5s, 1919 sac Ge uc... -aee--| Albany & Susqueh., Guar.,7...100) -.... 165 





rice nomin:l, § Purchaser also pays accrued interest. ¢In Londop. §j Couponoff. s Price pershare. 1 In Amsterdam, { Ln Frankfort. 
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$28 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep, 
For Explanations See Notes at Head of First Page of Quotations, 

BaILRoaD STOCKS. | 2 Bid. | Ask. RAILROAD STOCKS. | Bid. | Ask. | MISCEL. STOCKS. Bid. Ask. | MISCEL. STOCKS. | Bid. |Ask. 
Atch. Top. & 8. Fe. 368) 2€4g| 2653|//K. C. Sub. Belt...100} ...... 34 = sapencuguit 100 3 “Bly ‘Phila. Co. Nat.Gae.50'e 19 | 19 
Atl. &Char. AirL..100)| ...... 90 || feft. M. &Ind., 1’d..100/ ..... ence Do .7-..100} 6719 68 || Pittsburg Gas Co...50\s 75 lene. 
Atlanta & W.P.. 100 95 | 97 || Kan.c.Ft.8.4Mem.100/ 30 0 ||\St. Jos.& Oa ‘[s!’d.100 5 81s|| Portland, Me.,G.L.50| 80 5 
Atlantic & Pac....100 3%) 39) Can.C.Ft.8.&G.pf.100) 100 (101 ||8t.LouisAlt.&T.H.100) 25 30 ||St. Louis. Laclede. 100; 1549) 173, 
Aug.& Sav.,leased,109 .... .| 95 Kan.C.Mem.& Bir.100 8 | 10 do Pref.100/) 140 |..... do pref.100, 57 60 

timore & Ohio.. 100, 77 79 | mer ate Ea 1S Beet St.Louis Southeru.100) ......|...... San Francisco Gas ...| 72 |..cace 

Benef. ar 100; 77 | 79 eokuk & 8t. L. & So’ west. ..100 6 644|/|N.Y. & BR°K LYN 

do ist pref.,6..100| 1324 nee ao pref..100 0 Pret.100| 12 | 12% RSE RRS, 

do 24d, pref..... 2. a 122 | Keokuk & West’n..100 St. L. Van. & T. H.100} ...... ccccee Securities in 

3d 2. 8.W.—pref. . Kingst’a&Pem ..|/8t. Paul & Duluth.100| 32 | 35 || CHRONICLE each week 
Beec ek, guar. 130 cocece «seee. || Cake Lrie & W....100 do Pref.100| 101 /|103 p ‘sone 

levees. I sp Bf0100} ..ccc- | coco do 100 1 8t. P.Miun. & Man.100/ 108 |110 TELEGRAPH 
Boston & Alban 100} 211 12 ||U. 8h. & Mich. 80..100) 122 Sharon of Pa., guar..|§105 |10749|/|Amer. Tel.& Cable.100} 80 83 
Boston & Lowell..100| 18719188 Valley......50)8 477% 48 ||Shore Line......... (0\8173 ----|\Cent. & So, Am. Cable} ....../115 
Boston & Maine...100) 1634s/164 || Little Miami...... --50| 16219|165 |/Sonth Carolina....100) ....../....-- Commer’l Cable Ce100; 135 |170 
amy & Maine pref.100| 144 (145 tittle —— bemnioail 50/s 66 | 68 |/South. Cal. pref....100, ..-...| -..-.. Franklin........... 00; x35 | 40 

&N.Y.A.-L.,pf. aoe RE eer Long Island.... .... 50} 100 {103 |/Southern Pac. Co..100) 2919) 3) ||Gold & Stock..... 100) 100 |103 
& Prov..... 252149253 || Lou. vans. dat.L, 100} ...... ----.||8’ west., Ga., 2’d. 7. wr «ee---| 73 ||Mexicoan.... ..... -- --./200 
Bos. R. Beach & L. 100 1l4 [114% Pref.100} ......|..---. State Line & Sull..../ Oj#......| 15 ||Northwest, gaar....50] 1041, ...... 
preey™ Elev’t’d.100} 2949; 31 am & Nashv..106) 67%! 67%)||Sum-nit Branch.Pa. 50 87 71, |Pacific & Atlantic....| 50 | 60 
n.& P..... 100} 31 | 32%||Louisv.N.A.&Chic.100| 1549/ 16 —s & Lewist’n.50/8 60 |......||Postal Tel. Cable...... cosmos FO 
Pref..100| 77 83 || Louis. 8t. L.& Tex.100) ..-.... 2159||Terre H. & Ind’nap.50| 124 |...... ||South’n & Atiantio.25 82g 
B.C. R. &North..100) 45 |...... Louisville South’n.100 4 5 Cexas & Pacific .. 100 733} 8 ||Western Union....100) 84%) 85 
California Pacific.100| 12 139||Mahoning Coal RR.50} 90 '110 ||fol. Ann Arbor & N.M| 10%/ 114 TELEPHONE, 
Camden & Atilantic.50/s. ..../. mine do Pref..50} 100 |110 ||Tol. & Ohio Cent’l.100; 38 50 | fenetiens Bell....100a} 18319 184 
do do Pf.50\s 20 | 25 || Maine Central....10.| 122 |123 do Pref...100| 75 | 84 ||Erie......... -100)§xi4 | 45 
Canada Southern.100|) 51%) 5219/| Man. & Law’ce....100/x737 9 ||/Tol. Peor. & West.100/; 10 25 | bas River.. 72.1100 meas 
Canadian Pacific..100| 76 7634) Manhattan, con...100) 130 |130%|/Tol *. L.& K.City. 100) ...... 10 ||Mexican ..... ...... 10} 1° ‘06. 1°056 
Catawissa .......... iteaeses 5 ‘| Marq. H. & Ont.. .100) ......|--.... do pref..100| ...... 20 ||N.Y.& New Jersey. 100} 9249) 95 
do let pf..50/s 50%%)...... | do Pref..100} ......|...... Ulster & Delaware.100} ......! .--..- New England..... 100} 55 | 56 
do: 2d pref..50/s 50%)... --- || Macsawippt nensiaed 100| 118%9|120 ||U. w.J. Ks WU. Co.100) -..-. 229g |Tropical.............10| ...... 100. 
CedarF. & Minn...100) ....../.. /Memph.& Charl....25| ......|..... ||Umon Pacitic.... .100) 30%) 307, TRUST co's 
**|| Wexican Central ..10u ..- ||Un. Pac. Den. & @.100} 10%] 1i-9|/Atlantic.... ......100! ....../300 
18% || Mexican Nat.,T.R.100. ...... 459|/Ucica & Black Riv.100| ......|.. -.-.||Brooklyn Trust ...100] --.... 60 
50 || Michigan Cent....100, 96 8 |\Vt.d@ Mass.,l’sed,6.100) 1444¢/1,5 |/Central.... ........100] 950 |1000 
110 || Mine Hill & 8. H....50|s......| €629||Virgimia Midland ..100| -..-.- --- |/Continental .......100) 1-5 |...... 
544s) Gunes S 8t.L.. -100 11%) 12 ||Wabash RR ...... 100 81g ||Farmers’ Loan & Tr.25|x725 |750 
Pref. 30 | 35 do pref. -low} 1°49) 1759 | Franklin.... ......100) 290 (305 
269 Min. st °. &8.8. M. “00 cece co] coone- Warr’n(N.J.),/’a’d, 2 ee ee Hami ton..........100| 210 /215 
9 o pref....100 omnes becaces West En‘ (Bost.).. 5 |e 55%] 56 || Holiand....... .... 100/x .....}175 
. 19%||Mo. Kan. & T.....-...| 12 | T2is do. pref. (Bos.) 50\8 81 si4|/Kings County ..... 100; 285 |...... 
me 142 do pref...100| 22 | 22%9|/ West Jersey........50/8 55 | ...... Knickerbucker ....100} 2:0 cece 
o BOE BOD cccccelaccecsl Missouri Pacific...100| 37%| 33834|| West Jersey & Atl...51\s 18 |......||Long Island... .. 100] 240 oonee 
Ohio. Bur. & Quin.100) 864s > pp ty pause 100} 17 2u Western Maryland.50/s .... | 16 ||Manhattan......... 30} 120 25 
Ohio. & East. [11...100) 63 Morris & E’x, gu.,7.50] ... ..|-.-.- West. N.Y.& Penn.10u/s 4%/ 5 |/Mercantile...... ..10v) 325 |...... 
do ref.100 ||Nash.Chat. & 8t.L.100} 86 9” ||Wheel. & L. E.....10u| 13g) 14%/||Metropolitan. .. ..100) 300 (310 
Ohi. Mil. & St. P.100 44||Nash. & Decatur. “3 pe, ne: do pref.100| 47 | 56%||Nassau .......... los |165 
‘o ef..100 ||Nushua & Lowell..100, x0819/209 || wil. Columbia & A.J0u| .. .. [112 ||N. Y. Guar. & Ind.luu| 450 } 2... 
Ohic. & Northw’n.100 Naugatuck ....... 00|s247 |250 || Wilm. & Weldon 7.14)) ......]....- N. Y. Lite & Trust.100] 680 {700 
do__ pref., 7.100 N’squehoning Vall’y50/s 54 |...... Winona & So. West 100 2 3 ||N.Y.Security & Tr.100/ 230 |250 
Ohic. & Nor. Pac..1 New H’n & North..100/s 91 |...... Wisconsin Cent. CoLvd 945; 1b Sogee Seen. oo- 000/805 
Ohio. R. I. & Pac..100 ||New London Nor..100| ......|..-.- ao Pret.1v0|} 40 45 || Real Estate L.&T.1 155 [158 
0.8t.P.M.&O.,com100 ‘IN. ¥.Cent.& H.Riv.100; 1014/lv2 ||W-r.Nash.& Roch 100) 130 (130's9|/State...... woee--0e-100) ..2000/250 
do ref.100 N Y.Ch.&8t. yom kee 15 15%4|/|\COAL & MANING Union...... eeccacce 100} 735 |8u0 
Ohic. & West Mich.100 || do lst pref.100) 65 es STOCKS, N.Y. United 3tates...... 10v} 870 [880 
- Ham. & Day.100 do 2d pref.100} ...... 311g||American Cual .....25| 90 | 94 ||Washington ...... 100) 195 |205 
Cinc.N.O.& T.Pac.100 N. Y. & Harlem ....50 .C &I. D-vel..10%, 15 15%)| MAS@*7LLANEOUS 
Cin. Sand. _< Cc. a 50 N. Y.Lack.& West...100 ‘ol. Fuei& tron ..100/ 434 44 STOCKS. 
Cincin. & Sprin Bins : N.Y.L. Beton Wert. 108 do ref..10| 2.220. 106 ||Adams Exp:ess.:.100/ 150 |160 
Clevel. Ak. & Col.100 1g | do Pref.100 Col. « Hock.v, & I. 10u 9 lo Am. Bank Note Ov..50) 40 54 
Cleve. & Canton..100 4%) 4%//N.Y. &N.England.100 Consol.Coalot Md.1uv} 27 | 32 ||Am. Cotton Oul....10u) 3738) 377% 
oY ref.1 14 | 144) do _Pref.100 Homes ake Min’z.10| lv | 15 do pref.1u0| 75 | 76 
Cley. C. C. & 8t.L.100} 414) 42 ||IN.Y N H.& Hartf.160) .. -||[Leu. x Wilkes».Cua! | ...... 28 ||American Expres.100| 114 |117 
do ref.100) ....../.... ||N.¥.&North.,com.10v0 Marviand Coai....)09 24 30 |} Amer.Sug. ~— fee 87's} 87% 
Ol. & Pitt.,guar.,7. 50) 148 |...... | do pref.100 ee 100 55 70 do ref......| 86 86% 
Set & Seeen »prer.100| ....../.... ||N.¥. Ont. & West..100 Minuesota (ron... ivu| ---.--| 63? ||/American Tob. Co. 50} 67 | 70 
Ool. H. Val. & Tol.100} 22%) 2319||N. Y. Pa. & O.......... 5g |New Central Coal .1luu 0 do pref..100} 89 
hsccnsceseconcscse 64 | 72 | do pref...... Ontanio Sil. Min’g.100} 16 | 2U |/Aspinwall - eupees ~~ 64) 6% 
Ga. & Xen..g0..8%,50x sree -+++--||N- ¥. Phil, & Norf.100/ ......| .... || Pennsylvania Coal.50) 2-0 3.0 || Boston Land........lujs 4%| 5 
& Montreal— N.Y. ease. & West’nl00| 15%| 15% |Quicksi!ver Min’g.10 2 3 ||Boston Water Power../s 14) 1llg 
I (B. c. "eM pf.100/ 145 |146 | Pref.10u|} 58's; 60 pret. Lou 12 | 2) |/Brookline (Mass..L’d5's 4%| 41g 

Class IV. (Conc. ero 18948190 ||N. a. & Miss, Val.Co 8 | 13 |;Tenn.Coal&IronColut| 17%| 13 ||Brunswick Co.....100 713) 8% 
Con.&Ports.,gu.,7 1 155 |1¢0 ||Norf. & Sou........ a 5y |) do pref.1 Te lnccaas Canton Co. (Balt.:.100} ..... «| 67 
Conn. & Passump. joo 12219'123 || Nort. & West,, com. 10u 7 8 | ELECTRIC C. J. R’y’s U. St’k Yas ‘s) 83 
Qonnecticut River]00| 234 [235 | pref.100| 27%) 23% LIGHT, &c.Par| Bil. | Ask.|| do Pref.......... luv} vO | 
Cons. of Vt., pref 100! 4543! 47 ||North Carolinh. ---100) ...... ----.|/Brush, Buit., pref.luw! ...... 75 Matlin Co...........100, 11649 122 

t River..... 100) 748/15 ||No. renusyivania..oU\s SL | 82 || Common ........ os | 32 doLst pref.non-c.1U0) ..... «| seneee 

Day. & Mico. ,gu.. 50) 76%) 774/|Northern Central.. BU} 68 | 69 /|'Con. Elev. Storage. .. 2 3 do2d pref.non-c.Luv} ......!..... ‘ 
do pf., gu., 8.50| 173 |174 ||Northeastern ....... le... -| 50 | Edison Ll. Co. of N.Y.| 113 115 |/Con. Kan. U.S. & &..25} lav [145 

Del. & bound Br'ki00} .. ...|..... Nortiern N. H..... io 145 (146 || |. ee eee Det. Un. D. & St’n. OU) ...200|....00 

Delaware & Hud..106) 1245/125 ||North’n Pac.,com.100| 1433) 14% } 4 ‘“ Boston....| 144%/145 || Dist. &C. Feed. Cu.lvv 644) 16% 
Del. Luck. & West. m.. 138%/139 *Pref.100| 374s, 374 | Ft. Wayne Eiev.Qv..25| xlv_ | 10%9|/Hast Boswn Land. js 3%) 4 

Deny. & Rio Gr.. i3%| 145||Norw.a@ Worcester.ivu| 176 |177 om. ~ panes po 10:1} 7 77 ~«*|\Frenchman’s Bay Ld.|s 4 44 

do ret. 100 45 4849/|Ogd. & L. Champ.100; 12%) 15 || ref.100 98%| 99 || Hecker-J.-J. sg <ainaee 

Des M. po Ft. D’ge 100 5 6 ||Ohio ¢! Miss...... -100) lo | 17 | Int. Conduit & Tos "ae * -...|/Hendersou Bridge.1Vu| ....../....-- 
ref.10u; 10 | 30 a ee Edis’n Pho.w.PoyMt.Cu.| 20¢. | 3Je.|| Ulinvis Steel ......1 53 | 60 

pet Bay City & A.100} ......]..... Onto Gouthern.....100! “37 |"aiS"'| North Amer. Phon.co.| .....-|..-... en Steambout...10u{ ..... Pe 
8. &@8.W.100) 89 | 8919|/Old Colony........ I 19319/184 ||Thow.-H.o00.ser.C.li|s 6%) 7 ||Keeley Motor..... 5uf ......) 3 
Lion & North.10u| ...... 10 ||Oreg. R’y & Nav. 100! +O Ju do do Ser.D...\4 6 61y||Lawson Store Ser. .5u's 1.8%! 19 

do pret.100; 15 | 20 |/Or.3.L. & Utah N.100/ 13 | 1% |/Thom.-H.Internat.100' 242 /250 || LeuiguCoal Nav. 5uic 50 50% 
Duluth 8. 8 & Atl.100 3 2 || Pennsylvania KK. .50\s 51 511g do pref..100) 105 |108 |/Manh’tt’n B’ch Co.luu 5 8 

do pref.100; 15 | 20 ||Penn. & Northwest.5u/s...... 50 ||Thom. Welding Co. 10u| 59 S ||Maverick Land.....1lu's 2 2 

@. Tenn. Va. & Ga.100 2% 3 || -eorla & Ev..100; 11 | 12 do Eurup.w.Co.1u0 6 61g|'Metropo). Traci’u..100) 1.10 |...... 

do let poet. 100} 15 25 ....100 4 8 ||U.8. Iiuminat.Co.100} 20 | 35 | Mex. Nat. Oustruct’u] ....../..... ° 

do 2dp -100 5 7 West. El. L. Cunsol.50/s 24 24'9/ Mich.-Punsu.Vac.. 100] ..... ] ccocce 

East Pennsylvania, 50/8..... 53 || Phila. & Erie. -50l8 . 2a pref.....50,8 42 | 4249 du. prel......10U] ....00)..--- . 
a 78 80 || Phil. Germ. & Nor..5u/s130 (131 GAS STUUCKS, Morris Can., gu. 4. luv 80 

Eimire Ww "map’t.. BON cccnce ---.-.||Phila. & Read. ..... 24%) ~245%|/ Balt. Consol. Gas .10u) x571s/ 59 do Rie U.LU. LOU] 2.0... ceeee 

--+-5O} s.000. |..--- Phila. & Trenton..100/ 2:8 |......|| Buy State...........50/s 9 9g/| Mt. Des. &E.8.Land.5. --| 86. 

Bransville & 7. "H-/50| 136” |139%4|| euus. Wilm.& Balt.50\s 5.49) 59 BruokiyD.... ....... 25| 120 |125 ||Nat. Cordage (new).. | 18%) 19% 
pees enone uo; 16 164! sneer “aes @8t.L.10u; 15 17 OCitizens’...... ....20) 10719/1L08 49 do Pref .. .| 60 62 

---100} 8244) S24 ref.10u} 494s) 53 Fulton Municip.10v} ...... 140 |/National Lea: Co.....] 34 | 3458 

Flint & Pere Marg.i00/ 20 | 22 |/Pitts. & Connell’e..50/s 8 |....../| Metropolitan....10u ~~. |125 do ref ..... --| 77 | 77% 
do __ pref..1u0; 62 | 65 || citte.#t.W.a C.,guar.7| 150 [153 U..2. eee ---29] ....../400 ||Nat. Linseed Oil Co...) 26 | 27 
Wila.Cen.&P. -V.T.Cer. 7 10 ‘|| Pitte. Junot...... 50/s 33 | 35 People’s.... ...... lu! 9 95 ||Nat. Starch M.Co.100} 14 | 16 

do let pref.cum.luu} 9749!...... Pitts.M.K. &Yough 5U|  ...../124 wi RR ccs BOD lnncocel] SE BONE cas cocsccansh ctcnnaheseces 

do2dpf.non-cum.100; 30 | 40° || citts.Vu. & Churies.50/sx42 | 44 ||Chariest-n.3.C.,Gas.25|8 23 See | eae pom a: eee 
a P 1 esses 6 ||Pitts. & Western...5U/s..... -|..-.. ||Chartiers Valley..1Ouls 9 10 ||N. Y. Loan & [mpr’t...| 5u ; 60 
& B’kgCo.100) 160 [165 do Pref..50|; 33 | 35 |/Chic. Gas tr. rec...10u) 73 3%) Nort», AmercanCuldu 10 

Gr. Rapids & ind .100 3 6 seer “Ye 5ule 43 | 50 /|/Cincin. G.&Coke.16ux! 19949/199% \Newshwest Equip. LOU] .....6]-.-200 

t. Nortn. Ry. pref..| 120 {122 pref....50/s.. ...| 61 ||Denver Consol....l0u; 65 | 70 |jJvegon improve..100; ha | 15 

Gr. B. W. &8t. P...10u 8 9 |Port. Saco & Ports. 100} 129%9/130 || Hartford, Cr.,G. L..25! Si |...... Pacitic Mai 88. Co. 10u;} lag) 19 

do Pref... ecene Ieonsns Port Royal & Augusta 3 Ll» ||(nd:anapolis, iad..50} 140 |..... -||Pennsyly. Atsel...Luu/s 6y | 75 
Hartf’d & Ct. West.100) ...... 33 || Prov. & Worcester.10u/) 24519'246 ||Jorsey ( ityizas Light.| 180 |...... rillard Co.pl..10u} 1i5 {118 
Hoos. & ‘Vex.Cent. 100 4 5 . & toga..100) 160 [Liv People’s Gas Light..| 140 | ..... Procter & G.Co....1UU} ....2.].-.008 
Hunting. & br. zee. . 3s 3549) 36 |/Rich. F. & P.,com.100) 122 (125 ||Lwuisville Gas Lagat. 12u {121 Pref. 8 p.C. CUUL.LUU) ......)...-- 

do wis 50%) 51 ||Richmond & P’b’g.100) 110 | ..... yo BOB ..220020.] cccese] so --». || Puiim’n Palave Carluvu Nay 180 
Dlinows Centra: 954) 96 | Re W. P.Ter..100 5%| 6 ||N. Orleans Gas L. i00 7134112 /|/8an Diego Land.,...... 9 1l 

do leased l.,4p.0.100) ... ..|...... do  Pref....10u; 22 25 N. Y. City— Central.5u/ 10u |...... dt. Louis ee €103 106 

lowe Con Soe 7 7g||Richmond York R.&C. Consolidated aly {12 2d pref. cert..... 100\6 48 | 52 

Pref.100} 201s) 24 | Rio Grande West..100 Equitebie ... 175 |'80 |/st. Louis Tun. RR.100 e203 1ué 

Iowa ¥. F, 2 Sioux seed conces feces do pref.100 aoe Mutual .... -10u;} 140 [145 |/3t. Louis fransfer Co.| 60 | 65 

Kan. & Mich.......... 11 | RomeW.40¢0 gu.ivu] 106 |110%!| Standard aa. pt.100] 82 | 85 ||South’u CottonOil.100} ......' 50 
_— er § Purchaser also pays accrued interest s Quotations dollars per share. e Io Londv4. 
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GENERAL QUOTATIONS OF SOCKS AND BONDS—Conctoupep. 
For Explanation see Notes at Head of First Page of Quotations, 






























































































































































































MISCELLANEOUSST’KS.| Bid. | ask. | {MANUFACT’G srocss.| _Bid. | (Ask. ] BANK STOCKS. | Bid. | Ask. | INSURANCE STOCKS. | Bid. | ask, 
Tox. & Pac. L’dTr.J00| 11 |..... ‘||Siade (Fall Riy.)..100 ...... “59 |\Corn Exchange........| +--s0.|-4--0. State of N. Y...... 100} i112 |..... Ri 
U. 8. Express. ... xT 53 4 |p meg (Fall Riv.)100) 1121| Drovers’ National..... | 140 |150" ||Third National....100} 112 |...... 
U. 8. Rubber Co... 40 33 Stark Mills (N. = mr 121235 1215 ||First National..... 100) ....../--.. ‘Trades smen’s........ On BED lennon . 
do __—pref..... “j00 81 84 | Tecumseh (¥. R.)..100) ...... 105 | Fort Dearborn Nat....| ..- ‘|| United States Nat.100/ ..... ./225 
Wells Fargo iixp. -100) 140 147 | Thorndike(Mass. )1000! 1360 1365 | Globe National........ | 110° ye || Western National.100} 112 |116 
West End d (Bost.)| 14 | se: | Tremont &3. (Mass)100| 135 135%;' Hide and Leather.100) ...... }155 || Pass Sete silaldadhaaes 100} 270 |275 
West’n Union seef Co.) ......|..... eaten G. Mf. (F.R.)100° ...... 187 Ills. Tr. & Sav......... | syc-|875 || Philadelphia.s 
MINING STOCKSS | anoag (F.R.)100) ...... 105 = International ......... | 130 \140 |Bank of No. Amer.100} ...... 290 
(N. SAN. } | “Wash = on -100' 99 100 | Lincoln National...... | seccee [ecncce ||\Chestnut St. Nat..100} ......)..... a 
Adams Cons..... ore ee Oe i eee 'x102 104 | Merchants’ Nat...100) ..... |+-eee+| Commercial Nat....50) 55 |...... 
American Flag........| «----- | “05 Westamne uF R.).100| ..... 47 | Metropolitan Nat.100) ...... \220 |Farm.&Mech.Nat.100; 110 |111% 
AliC€...2----2-0--ee-00- *20)....2. | Willim’tic Linen Go, 25| 2714 28 | Nat. Bk. of Amer..100) ......|......| First National..... EE sabe seh saanan 
PE indennds sodesnns soes-.|--ee0. York Co, (Me.)....750) 1150 1155 | Nat. B’k of Rep.. -100) 110 /1124 Fourth 8t. Nat’l...100) .. ...| 1584 
Barcelona ...........-- *03)...... BANK STOCKS, National Live Stock..| 200 |230 Girard National....40| 93 |...c0 
Belle — ksaeenend CS a Baltimore, ——ao Nat.100| saocee|seneee|| Manufact’rs’ Nat .100} 9749}...... 
Belmont.....-......... *15) Zo Bank of Baltimore.100| 146 | ...... State Bank............ | Bee jsosess Mechanics’ Nat’l..100) ...... 98 
Beet & Belcher Laueeune ee Bank of Commerce.15) 17% ...... Union National, x 106) 180 | coese . |Nat.Bk. N.Liberties.50) ..-...|.....- 
Bodie........... -100} = *15)...... ||Citizens’.... ....-..- 10 201g 2045 Cincinnati, |Penn National...... at OF. leases i 
pS RO Gererre ‘50)\Com. & Farmers’..100! 125 |...... Atlas National....100' 135 |142‘9|| Philadelphia Nat’l.100] ...... cocone 
Bulwer......- -... 100 "30 . cscs Farmers’ B’k of Md.30) weccee serene Citizens’ National.100) ...... |240 ‘Seventh Natienal.100) ...... couses 
Caledonia B. H....100 *60).... /Farmers’ & Merch : 40| 61 ...... Commercial Bank..50; 112 /114 |/Tradesmen’s Nat’l..50| ...... osenne 
Con. Imperial.........| ------ i scant Farmers’ &Planters’ 25| .....| 47 Equitable Nat..... 100) 123 j125 | St. Louis, 
Chollar...... .... --100; °60)...... ||First Nat. of Balt..100; 123 Fifth National ....100) 98 (100 ||Amer. Exchange.. ae 180 /|190 
OChrysolite........... 50 : ||German American. — 117 * | Firat National ....100| 260 (265 | Boatmen’s hasannaks 00} 15719/160 
Comstock Tunnelat’k.| _-08) 10 Howard ............. 1} 108 /--"-.:| Fourth National -"100/ 300 305 | Bremen .--2-.222. 100} 200 "| -----. 
Consol. Cal. & Va. .... 1°70) cs. MERCIER, ccsnccsecess 30) 39 -||German National.100) 210 (215 | Chemical Nat.....100| 95 | 97 
Crown Point....... 100; °65)...... Mechanics’ ......... 10| 14 |Market National. 100) 135 {13749 |Citizens’....... ....100} 138 | 14149 
Deadw terra....... 90) ....../| erenenty cha veee 100 148 | Merchants’ Nat’l.. | 14344) 144% Nat. Bank of Com. 108 153 {155 
Denver City Con...... | |\N -100) 131 |-- “| National Lafayetie100 300 (310 ||Commercial ....... i 
 chctnicennuans 10) || People’s 20' 18 Ohio Valley Nat’l.100; 135 |138 | = Nat'l. 100 94 | 96 
J fang leceecccce eee ‘20; + °39) Second National..100) ...... |190 | Second National ..100; 390 |400 || Fran klin . -100} 350 |...... 
aCon. ........100| “60 || Third National. ..-100| ......| 97 || Third Nat tional....100/ 155 |157 ||Fourth Nationai..100] 240 | 2-225 
Father DeSinct. --.100 Union.... .... ....-- 75) 82%) .....- |Western German..100) 350 |...... | German. ........... 100} 3 
Gould &Curry 8.30.100 | Western ........ .... BO sccsce 37%) New Orleans. ||German American100 
Hale & Norcross..100 Boston.t | | ||American Nat..... 100} ..... -/145 ||International 100 
HornBilver....... aaa ||Atlantic....... .... 100} 13219133 | Bank of Commerce.10| 16%) 17 ||Laclede National..100 
Iron Silver.......... 20 |Atlas.... -100} 12219123 |!Canal & Banking..100/ 166 {170 ||Lafayette... -100 
_. eee . || Blackstone -100| 89%) 90 | Citizens’. -.... -100 89 | 91 ||Mechanics...... -100 
Kings. &Pembr’ke Iron 10 Boston National..100; 101 |102 | | Co-operative.. 23 | 24 ||Merchants’ Nat’l..100} 140 
MD ncacennsene 03! °08 Boylston... -100) 130 (132 | Germania Nation’l. ido 212 (218 ||Mullanphy.........100 
Leadville Consol. ...10 14 hee Broadwav.. -100; 150 |...... | Hibernia National. 100} ......|......||Nat. Bk. Republic.100 
Little Chief......... 50 19). 205 |207 |'Louisiana Nat..... 100| 168 |173 ||Northwestern..... 100 
Mexican ...... 148 (152 | Metropolitan......100| 170 |183 |/8t. saat Motioual. 100 
MONO ..ccccccccccesses-| °10)......|/City.....-- 100] 884s) 89 || Mutual National..100/ 107%|110 ||State Bank..... 50 
EOE | 102 [192% |New Orleans Nat..100| 731 ...|| Third National....100 
| enaRPRRERE | 13019, 131 eople’s ..... 50| 106 [110 ig | San Francisco, 
Ovni Belle Isle 0 95 | 97 \lSoabeorn Nationai100| 114 lists /Anglo-Californian..... eoseee| 72 
akemeedhe aioe | 130%0| 148 | | State National --20100 -.-... |Bank of California....{ 252%4/255 
Oriental & Miller | °08| ‘ 124% 125 | 'Traders’........... 100} ....../ 90 | First Nat'l Gold.. ate --20--/195 
Phenix of Arizona....| °03)......|/Eagle. ; ‘ 94 | 95 | Union National ...100| 129%|133 ||London Paris & A.. 120 /|1214s 
Plymouth.............. 50). f 131 |131%)| Whitney National.100| 360 |...... '|London é& San Fran...| ...... 40 
Robinson Consc!.... ' 40/E wa -100) 9419) 96 || New York, | [| PREEES 0.02 200 cons-cee] soces -|155 
132 (133 | America........... 100} 205 |215 | INSUBANOS 
0V0' 135 (136 ||American Exch’ge100/ 150 s | STOCKS, 
240 245 Bowery............ 100} 305 (315 New York. i 
128 (130 Broadway ce spina 25| 255 (26219 Alliance.......... 1000 fs4 
120 125 | Butchers’&Drovers’25| 182 |190 |American..... H 
9913100 | Central National. -100) 135 | ...00. || Bowery....... i 
994g 100 | Chase National.. 00) 450 |...... | Broadway.... iE | 
115 (117 | Cnatham ..... 77195 | onons 410 Citizens’ ........ & 
es leon | 12049121 |\Chemical ... 100) 4000 |4800 Commonwealth .-.100 F 
oward.... ......100) 105 (106 | City....... -100 -e-..-|| Continental ....... 1 4 
Amory (N aviv 100 ee iSeag|iEinocle Guow) 72200] 108. |1054s| Glticen’s 150 |165°"||Eagle........ 72... } 
eag a ‘it’ tere #308 | a | —— 183) = [08 | —— = “27100 7h isi} — CURE.ccrsce p> ES 
Me.).1 i \16 DEMING. cascene co | JOMMEFCe......... || Parragut............ i 
Masa.) 000 620 (635 Market (Brighton). 100) 100 L029, Continental ....... ee léscees || German-American 100 4 
89 | Massachusetts ....100} 991/00 | Corn on ge? 250 |275 |!Germania........... 50; 1 re 
(Fall i, NER 130 | Mechanics’ 100) 126%/127 | Deposit....... ....100| -.... -|130 ||Globe Laahedibe skebeae 50 
Mfg. (F. BR) 85 | 90 | Merchants’ . a 155 285% East River.......-.. 25) 140 {170 ||Greenwich..... ge fs 
dineia 147 /|147%s | Metropolitan . 100! 97 | 98 | Eleventh Ward.....25 200 |......|;Hamilton...........15} 75 | 80 hi 
id 1375 |1380 | Monument ........1 237 (242 | Fifth Avenue.,.....100| 2000 |......||Hanover............50) 120 |130 HY 
ae 140 | Mt. Vernon.. i 134 |13449| Fifth National..... encnee|-seoee||HOMEC........--2.--100} 140 [145 # 
1060 |1065 ||New England 159 |161 | First National.....100| 2500 |...... a, Co. (B’klyn).20| 165 |175 f 
18149/182 ||North........ 12819/129 |'FirstNat.ofStatenId..| 110 |......||Manuf.& Builders’100} 90 {100 if 
1060 |1070 ||North Ame ‘i 120 |121 |/Fourteenth Street.100/ 175 |......||Nassau (Brooklyn).50} 150 |....06. 1 
ERS ‘Old 101% 102 Fourth National ..100| 200 |206 ||National..........371s 80 
163 /|164 Gallatin National 4 300 (305 ||Niagara ...........50| 130 |150 
\Garfield........:. 00} 400 |...... nan River -.. ete 25; 70 | 75 
(os anaaiate 5 BED hearse — alia a ee eeee -25| 120 |140 
German Exchangei00| 405 |---... Cooper -oee---20] 130 |140 
'Germania .........100/ 330 |...... Phenix *klyn)....50) 130 |145 
‘ | ne sececeeee-25| 150 |......|)Rutgers...... we eeee25) 115 [121 
inpinas | Di canncecsaca y MD lncasss _ ee -100/} 335 (345 on onnee 25; 80 | 95 
947%44/950 ||shawmut......... 100} 126 |127 \Aide & Leather -~-100 110 |115 news romp + 110 /|120 
124 |124%||Shoe & Leather...100| 93 | 934/|Hudson River.....100| 150 |......|/|Westchester ...... 160 {170 
1V1 {10149//South End.........100) 9419] 95 Soe gamemanmr 600 |......| Williamaburg City 250 300 
scans 106 eememnes” onsennee aoa . 124 PViDg....-......-.-.50| 150 |175 
oasis Manufts..100) 233 |240 woe a ee 
\Liberty ......... ---100| 120 /125 NCE sCRIP 
|Linooln............ 100} 450 |...... Atlantic Mutual....... 
\Ma tison Square.-.104 140 /|130 1889... .....00. --2-| 100 [10142 
|Manhattan ......... 50; 196 /|205 | ees « eee-| 10019/102 
%| 89 on .-100 aes & Pelion. -100/ 228 |237 = —eeearen + -e0s| 10149/103 
comin 7 | 10u 6 4g||Mechanics’..........25| 180 |...... 1803... evwsscee coos] LOZ [103% 
’ 00 weipre |Mechanios’ & Tr. aan! BID jcasece FONE «itt seinann weal 102 |104 
| Mercantile, -eoe--2-100| 220 |230 ||{}Comm’cl Mut.1873-82) ...... 5 
aeere aon Penson .50 145 155 ——— 
| - ane ---||Merehants’ Exch’e- 50 2 (188 | PRICES OF EXCHANGE 
aan | 1Gity National --.-..5 rm | been yo a Rao — MEMBERSHIPS. 
mmercial ........60) .. .../1l6o ount Morris .....1 ‘ 2 
(Mass.).... 680 (682 ||Fifth Avenue...... 100) 155 |f-.--. | Murray Hill ........50| ......|-.c0« .|N. Y. yo 18.0VUbIid. sues ask, 
Bleachery.100) 107%/108 | First National....1uc} 450 |....../|Nassau..... oe Ce eer | Last May. ....| 18,000 
a 665 |675 PERO. cc cosescoees 406) 200 |......|/New York.........100) 230 |237 IN.Y. Consol ste & Pet. — Mae 
( -l 78 | 78%, Hamilton.......... 100} 142 | ..... || New York County.100| 630 |..... *|| Last sale, May 17. 
(N.H,) 13219133 | Kings County..... luv} 150 |153 ||N.Y.Nat.Exch’nge 100) 130 | ..... ||N. Y. Preduce........ ° 750 ra 
Cotton .. to LOGO | |LUsO \|Long Island....... 100] 155 |.....-. || Ninth National. .--100/ 125 /|130 | Last sale, May 4..... 7i5 
. RB.) 80 | 83 | Mauufacturers .. 30) 215 .--.-| Nineteenth Ward.100; ivO |......||N. Y. Cotton.........../925b.1,000a 
RK. ) lou imouaas il18 | Mechanics’......... 5U] 280 | -ccce |North America..... 70| 160 |1°0 | Lastsale,Apr.20...; 950 
1155 1160 Mechanics’ & Traders’ oo cocee — abedousncase pot ps |259 ip pe ng ee a 225b gore 
1 150 |'Nassau_.... .... a 28u |....-. HE MEEED coccceccsonses 0; 1935 |......|/ ast sale, } 
Nashua (N. B) as 10 430 | 375 North Bide. ........ LuW |...<co ||Purk. ... .. --- 100} ....../300 ||N. Y. Metal — sesnned 75 b. 100 a. 4 
paumkeag (Maas.) 100 fo 114 Seventeenth Ward. 1 x ae" 170 [me ang CT, 7 ‘Rae wy + & Ann. R'm m/ 320d. 900a. . 
arket. . .50U) 3 325 ||Sprague........-... ft ees." seers , k: Zoo j ast sale, May 9 
| rg Malle(P. &.) Rtv. a7, is ae weed. Sm ipa “Io — oo ae ee = Ke 4 | Boston Stock ..-.-5.-.. pes bid. 
c 88.) 00 |:710 allabout.... .....10U) it zu “public etnias t Ls ast sale, May os wu 
Pepperell oi Soo! 1500 /1505 Vnicago, | || Seamuuwrd ....0.. 22. 100 176 (176 | Philadelphia Stock....| --.00 ...00 
Pocasset (F. K : oO ee ls | American Exch. Nat. -..--/145 3 cond National...100, 300 | ..... Last sale.... ........ menage 
Bich, Bord’n R.) LUO} ee 103 || Atias National.-.,....| = | «200 “te venth National . oe 18 lesa — —— of Trade. | ... dsl 
on iv.glOUu! 2.2... 7v Chemica vational....) ae ee 10 0 AST BALO...ccc-cocy--] - = coves 
gagamore (P. Riv. 1.100} sae 115 ||Chicagu ef i = | = ese | ie ee met _ |L60 wen -- —aaenoedions '300b1975a 
D s(N.H.)30uU) 255 (260 |'Commercial Nat...100; 2 3 ist Nicholas 0} 130 |..<-..| Last Bale......ce--0.- 
Bhove (Fall Kiv.). 10011 0 [105 ||Contiventsl Nat. Te | ‘ Sonthern Nat .....100! 112 175 | Cfrrsh Pet Su a We | 7 ry °6008 





* Prices nominal Boston bank qguctatiuus «re allex-dividend. s¢ Prive per Sare—not pereent. |} 75 per cent paid in oqeds . 
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inuesiinenui meg [eee ae 
Week or Mo| 1893. | 1892. 1893. | 1892, 
AND A 
? 1 Des ¥ me l. it 1, po fa st, 541, 4,39: : all 
qirone ‘ot. system.'April...... | 1,541, 4,392,782! 4,477 
Rai iA au Se intelligence. @. .BayW. & 8t. P. March wear 5,042 121,342 — 
ane, id P.Wal. & Br. February . 1.677 1.551 3,093 3,214 
= a oe caeas Guilt & Chicago./Apy;il ..... 2,862 2,434! 13,689 12,202 
The Inv ESTORS’ | SUPPLEMENT, @ pamphiet of 150 pages eerterile poase ee Feruary re 1.35 yt 619 
P oos.Tun.&wil. March..... 3.13 +7 : 9% 
contains ertended tables of the Stocks and Bonds of Rail- Humest’néShen April gree 9.000 10.266) 4 082 sorsa: 
Ctemncinien ; of utch.&South’p April...... ,0% +524 oi 18,5 
roads, and other oinpanies, with remarks and statistics con- Illinois Central.|abril..... 1,479,539 1,410;3031 6,145,459 6,0°1one 
serning the income, financial status, etc., of each Company. = Deo. & woels oth cone 30,110 31,700 ‘ iat, 2422 ‘ 159,398 
‘ 2 . .& Gt. North’n 2d wk Ma: 67,26 0,453) 25,788] 1,250, 
it is published on the last Saturday of every other month— {Interve. (Mex.) Wk Apr.28 anio7y 40,309 754.106 Pts 
March, 2 owa Central. ./2d wk May 5,84 351 658,276 661,3 
vie., January, 4 o, May, July, September and November, | Toy) tuitway. [aod ne 3.500| 2/905] 18158} 10‘ae0 
and is furnished without extra charge to all regular sub- KazowhedMich 2d wk May 9.157 9,158; 128.458] 130,480 
WRON an C. Cl. & 8p.|1lstwk May 4,511 5,233] 317,771 105, 
acribers of the Cur »-NICLE. K.C F.8.&Mem.|tstwk May| 83,665] 77,485) 1,772,561 1,709'659 
The General Quotations of Stocks and Bonds, occupying eo by seous Mag ee 4 oe a Ay 82,608 
e ‘ . C. Pitts. & G.|March..... 546 24% a , 
siz pages of the CHRONICLE, are published on the third Kan.C. Kub Belt March... 16.442 4.034 6.645 iaeer 
2 eg an.C.Wy.&NW|April...... 26.451} 27.586) 113,565) 113.5 
Saturday of each month. Keokuk & West.|latwk May| 6,241] 5.722 131'339|  139;015 
— L.Erie All. & So.]Ap pril = gnazs 50380 28,157 26,675 
. Erie est..J/dw ay 5,355 *,6#8) 1,398,667] 1,200,543 
RAILROAD EARNINGS. Lehigh & Hud..|April...... 46,121! 30.801| "168..86| "116,619 
_— rte sy: er en way = we ov" 1 re 2,F o7.e05 2,721,679 
Levest Be an. 1 t ong Island.... wk May 5,65 2,492; 1,213,453) 1,196.36 
ai irnings Keporied J to Latest Date, Louis.& Mo.Riv.|January...| 34,3 %| 33.693 34378) ° 33:603 
Wee or Mo | 1893 | 1892 1893. 1892. Louis.Ev.&St.L.j24 wk May} 35,016) 26,213) 700461] 462,160 
cccmneenitimseniecl Louisy.&Nashv.}2d wk May} 408,250) 397,110! 8.029.516] 7,529,924 
s | s ry 2 Louis.N.A.& Ch.}2d wk May} 65,240) 55,578] 1,109,799] 1,062,016 
Allegheny Val. (March..... { 238,588 202,977; 612,189) 573,543] Lou.8t.L.&Tex.|2d wk May) 12.622) 11,942) 226,744 0, 
Atch.T.&8. Fe*.jistwk May! 748,917] 690,073/13,169,847,12,040,:50 | Macon & Birm..| April...... 4,1 42 6, 20* 23,13 24,851 
8t. L. & San F. Istwk Moy! 153,042) 144,385] 2,941,353] 2,740,365 | Manches &Aug./February . 1,721 1,790 3,014 2,333 
Col. Midland {4th wi ee rT 50.745 58.06 + 632,685) 660. 139 Manistique. ----/April...... 10.17 19,862 49.796 50,582 
Agg. total.../Istwk M 90i,959) 838 463/16,101,199 14 780, 513 | Memphis&Chas./istwk May} 21,211) 20.041] 549,464) 508,307 
Atlanta&Char.a Februar; y ad 69,1-9 71,262 134.052 1.822 | }Mexican Cent./2d wk May| 154,698) 148,969] 2,9=2.08.| 2,787,075 
Atlantz.& Flor’a April...... | 5,7 6,236] 24,233 "269 'Mex, National./2d wk Way! 76,262) 77,075) 1,659 731 63.1 
B.&C-wastLines Aprii...... |1,523.469) 1,560,392] 5,895,717) 6,119.109 | [Mexican R’way| Wk May 6} 50,580! 57,200) 1,127,352] 1,257,711 
Western Lines Apr Rae 194.403] 494/561| 2,065,886] 2,023,417 | Milwaukee & No|2d wk May} 34.143] 30.346] "€01:436 71,1 
Raanaaensl |2,022.871 2,054,952] 7,951,603, 8,142,526 | Mineral Range.|April...... 9,233) 11,234 33,£38 43,468 
Bal.&0.80uihw.|2d w \ May) 41,770) 43,081) ‘925,326 ‘936,406 | Minueap.&St.L.| april...... 124,071) 140.3 6] 537,515 , 
Bath & Ham'nds Mareh. 1,701 1,776 4,961 4,761 | M.8t.P.&5.8.M.jistwk May| 55,796) 47,992) 94,634 092 
Bir. & Atlantic../April...... oa 3,22 3,598 12,017 12.887 | Mo.Kan.&Tex..|¢d wk May] 168,852) 10,388] 3 312,527] 2,953,913 
Bir.8h.&Tenn.H/April......| 16,303] 16,069 81,534 72,592 | Mo.Pac.&lrouM|2d wk May| 427,000) 422,0UU) 9,494.670] 9,247,059 
Brooklyn Elev../Zawk Moy! 38,635) 37,157) _ 735,514) 704,103 | Mobile & Birm.|:dwkApr.| | 4,761 ROM Bp more 
Buff. Roch. &Piti 2d wi way! 66,996] 60,649] 1,152,904’ 1,104,088 | Mobile & Ohio. -jApril...... 250,157; 25 -+,687) 1,113,794) 1, 138, 434 
Bur.C.Rap. & N. ts stwk May} 64,193) €2,505/ 1,317,443) 1,338,308 Mont. & Mex.GIf/ Wareh..... 84.814] 5648s] "251.988 2 
Camden & Atl.. ch.. 48.193} 41,169] 118,969) — 112,199 | Nash Ch.& 8t.L./April .... | 386.346) 410,964] 1,¢60.724 1,663 $34 
Canadian Pacitic ia" wk Muy! 337,000] 368,000; 6,636,368} 7,053,507 | NewOrl.&So’n../4th wkApr 2.264 3,336 42 997 +108 
ar.Cum.G&Cb.'February . 4,263 3,902 8,05 6,437 | N. Jersey &N.Y.)March.... 23,78 21,977 65,758 iy 
Car. Midland....!April...... 6 3,045 18,297 18.117 | N.Y.C.&H.R..../april...... 3 765 055/3,635 ~48'14.471,295 14,040°407 
Centralof N.J../Mareh..... '1,223,690/1,176,230] 3,388,127) 3,258,868 = Y. L. E & W |March ....}2.634.6 0/2,472.450] 6,439,929 .937,673 
Central Pacitic..|March..... il, ues. ae; 1,109,597| 2,958,933, 3,061,793 | N.¥,Pa.& Ohio..|March..... 655,975) 587,518) 1,720,696) 1,665,673 
Central of 8. C../February . 025) 10,698 20,860) 19,480 | N. ¥.a@N.Eng.../Mareh.....) ..-..--.] -.-. 1,420,105] 1,360,835 
ar.Cin.&Chic. April .... “a *50U 9,477 51,862 50,716 |] N.Y¥.& North’n../April ... 49,544 40,463 32.054 151,587 
Charlest*n&Sav |March.....| 7v,638] 65,487] 206,633 97,778 | N.Y. Ont.& W../2d wk May| 72.989 66,450] 1,212,726] 1,074,377 
Char.Sum.& No./April...... 9,50€ 9,153 65,010 54,099 | N.Y Susq. & Bo. Mareh..... 135,102} 120,75- 4,091] 348,5 
Cheraw.&Dar!..|March..... | _ 10,683 8,725 32,444 24.748 | Norf. &South’o |March. 41,5: 2) 35,114 96,207 97. 
Ches. & Obio....)2d wk May} 198,302] 165,851] 3,608,507] 3,329,952 Norfolk & West.|?d wk May} 231,535) 202,694! 3,699,516] 3,343,774 
Chea. O, &.8. W.|April...... | 177,674] 172,990) 797,842) 7u8,248 | N’theast’n (8.C.)/Fevruary .}| 76,426) — 70,597 37.662) 133,141 
Chic. Bur. & No |March.....| 206,399] 185,385) 515,477| 496,959 | North’nCentral.|March..... 601,879) 544,u82] 1,6 4,010] 1,670, 
Chico. Bur. & March..... 3,367,559/3,252,756| 9,402,088) 9,329,940 | Northern Pacitic/ April. ...../1,564,980/1,761,451| 5,759,098] 6,625,431 
Chic. & East. 11) .\2d wk May 78,700} 72,1 ,514,795| 1,395,617 | Wis. Ct. Lines./april...... 338,932) 431,069] 1,521,928) 1,683,712 
Chicago & Erie.) March. 241.492] 255,875) 752,642) 728,579] N.P.& W.Cent.japril...... 1,951,912/}2,192,520}] 7,261.0 7| 8,309,194 
Chic. Gt. West’n/2a wk May; 74,77 79,697| 1,518,099) 1,630,510 | Ohio & Miss...../april...... 316,176) 297,373) 1,393.253] 1,328,459 
Ch.J.& U.8. Yds./March..... | 197,227] 226,002 332,5) 722,483 | Ohio River...... Istwk May} 16,725) 14,6s5/) 291,231] 205,62 
Chio.MiL.& 8t.P.|2d wk May| 565,781] 524,371/11,247,429 10,977,141 | Obio Southern../April...... 54.352) 45,525) 251,794) 218,95 
Chic.& Ohio Riv./2d wk Maj 2,204 2 reer Seer Omaha & St. L../February 44,852) 47,456) 10:,450/ 103,171 
Chic. &N’thw’n.| March... ..|2,486,617|2,498,069| 6,707,297| 7,000,954 | OregouImp. Co.|/March..:.. 294.900} 307,187] 809,051} 859,07 
Chic.Peo.48.L.6/2d wk May| 27,58") "23,0 495,686) 455,584 | Pad.Teun.&Ala./April...... 27,365) 18,163) 106,039) 49,803 
Chic. R°’kL.& P../Apri! ..... |1,393,052]1,336,421| 5,666,635| 5,353,792 | _ Tenn. Midi’d../April...... 16.94 12,56 75,23 52422 
Chic.8t.P.M.&0.|March.....| 714,559) 747,878] 1,973,821 ,015,505 | Pennsylvania...|March...../6,095,892/5,449,804/16,146, 176/15,676,642 
Chic. & W.Mich.|2dwk May| 37,419] 34,535) '672,.766| 665,298 | PeoriaDec.&Ev.|-dwk May| 15,051] ' 13,166 12.53 296,034 
Cin. Ga. & Ports.|April..... : 5,27 5,361 20,124 19,6 Petersburg...... arch..... 55,644) 52,125) 139,942) 139,306 
= Jack &Mac./2awk Muy; 10,711) 12,596) 252,182 235,328 | Paila. & Erie- Mareh.....| 400,190] 343,934] 1,044,167| 1,057,895 
ia. N.O.&T.P.jistwi May) 69,328} 74,172) 1,391,663) 1,433,372 | Phila. & Read’g.|March..... 2,059,025/ 1,820,593] 5,196,153] 5,336,582 
a. Gt. South./Latwk Mus 28° 663} 29,173 22,005; 617,790 Coal &Ir.Co,e.|March..... 3,173,844/1,750,465/11,%40,485) 5,061,085 
4 &N.EJjistwk May, 21,660} 19,775] 498,930] 433;415| TotalbothCos.|/March..... 5,232,869|3,57 L,559)17, 1£6,633,10 orp 
Ala. & Vicksb./Istwk Wa} 8,164 9,087; 197,074) 216,300] Lehigh Valley./February .|1,354,600/1,429,225| 2,637,615] 2,7 9 
Vicks. 8h. & P.|latwk May) 5747 6,075] 185,695) 194,579 | Pitts.Mar.&Ch-.|April...... 3,35 3,55 13,494 3,942 
Erlanger Syst.jistwk May; 133,562) 138,282] 2,895,368 2,892,346 | Pitt.Sben.&L.E./April...... 33,318) 2,458) 116,-#3) 113,713 
inn. Northw’n./April ‘ 1,75 956 6,146 | Pittsb. & West /April...... 139,199) 119,369) 466,617) 444,761 
Cin. Ports. & V..|/Apri!...... 5 £0,052 82,151 70,136] Pitts.Cl.&Tol /April...... 69.014) 52,935) 242.6:2| 187,227 
Col. & Ma a April 1,612 4,30 4,598 Pitts. Pa. & F./April ..... 34,457) 32,168 93,799 1,372 
lev. Akron&Co.|lstwk Mas 19,319} 344,023) 317,072] Totalsystem../cd wk May} 59,451! 44,233] 915.226] 811,880 
Clev. Can. « Be. April | ere Siete Pitt. Young.&A./April...... 113,164 122,365) 361,242) 393,265 
CL Cin. Ch.&8.L.| Ist wk 247.354! 4,511,804) 4,747,436 | Pt. Roval&Aug./February.| 43,673, 33,4.1 74,059 54,678 
Peo. & East'n.| lIstwk 3 M: 28,458 540,854; 599,142] Pt.Roy.&W.Car. February . 30,797, 34,753 67,796 54,059 
Clev. & Marietta! 1sis ke M 5,524] 118,808 111,347 | Quincy O &K.C.'a mil... 21,123 21,758 87,807] 93,413 
Col. Newb. & 1..|Febrv 4,855 14,653) 8.617 | Kich.& Dan. sys.|March.....j1,103,726 1,059,600, ceeereeel  cweenees 
Col. H. ¥. & Tol. |April.. Bie 230,354) 1,081,270, 982,359 | Rich. & Petersb./March..... 35,676 30,759 67,151 84,077 
Col.Shawnee&H 4th wksyy 14,932) 234,640) 194,858 | Rio Gr. South’n./2d wk May) 10,824) 13,026) 224,782 196,216 
Colusa & Lake../Apri 1,695 6,665 6,460 | Rio Gr. Westn..!-d wk May er} 90,150) 764.537| 828,295 
Conn. River...../Mzr 93,154 264,461; 255,378 | Sag. Tascola&H.|April ..... 10,02 G,24~ 07,305 31,254 
Current River.. lst wk i 3,508 60.614 54,285 | Sag. Val. & St. L. March..... ial 2947 21,918 20,888 
Deny. & Rio Gr. |2d wk} 158,300] 3,119,124! 3,058,468 | St. L.A. & T. H.|istwk May| 23;790! 22:290| 549:762| 486,250 
Des. M.No. & W. Ap: ; 29,556) ‘124,511! © ‘129,938 | Sc.L.Ken’et&So.| 4p il...... ; 2,015 SORE . saceaul noel 
Det.BayC.&Aip.| |april. Sere 29:133| 157,953! 121.906 | St.L.Southw’rn.|2d wk May| 83.900, 71700 1,892,252) 1, Aoi ae7 
Det.Lans'g&No (2d wk Mas 20,658| 424,291! 410,352] St. Paul & Dul’tb'April...... | 132,695) 137,41 "OL iat "538,908 
Duiuths.8.& Atl. 1stw k Ma y 32.19% 46,320} 659,007| 650,779 | Sandersy.& Ten./April...... | 37 314 2.223 1,866 
Duluth & Winp..|March. 22,677| 14,675 55,904! 37,303] 8.Fran.&@N.Pac.|lstwk May| 16,111; 14.502] 247,080) 237,275 
E.Tenn.Va.& Ga) lstwk May 94,070} 100,027) 2,037,821! 2,154,368 | San Ant. & a.P |Dee vember. rh red pO Uy neers een 
Elgin.Jol.&East/April..... | 738,168} 68,559) 315,355 272,832 | Sav. Am. & Mon.| April...... 39,643, 38,317) 171,967 147,739 
Evans & Ind’ plis!2a wk Ma; 6.545 6,295) 130,560) 123,141 | Sav.Fla. & West. |Mareh.. 234; 5399| 288,544 812,977; 896,94 
Evans. & Rich../zd wk May 3.159 2,207 49,991 39,060 | Silverton........ lApril...... Nil} 24 913 7,028 
Evanev. & T. H. 2d wk Maj 25,963) 23,745) 470,097) 441,805 | Sioux City & No. lapel icauloacaga 26,040; 25,081 121,402) 127,128 
Fitchburg.......! March... 635,281) 599,419) 1,697,713) 1,687,991 South Bound. --:| April nia 15,000; = 12,0uu sO? 51,955 
Flint & P.Marg..\lstwk May! 59,045) 50,396) 1,035,750 1,084,845 | South Carolina../April...... 85.400) 9831»| 506,574) 481,717 
Florence......... \February. 16,336 5,262) 27,215) 8,226 | Southé& Nor.tar.) 'Fevruary . 2,261 1,6l¢e 307 
Ft. W. & Rio Gr /April...... 92,752 6.153| 132:804! 115,164] So. Pacific Co.— 
Georgia KX...../March.....! 130,046) 123,245, 403.024) 385,436 Gal.Har.& §.A|March..... 397,561} 339,515] 1,127,462) 1,032,696 
Ga. Caria & No.|February.| 43,870) 13.340 83,280 25,492] Louis’a West../Maich..... 102,228) 85,3» 7 272,979 
Geo. Bo. & Fla...,April...... , GL.777, 53,922, 283,331! 247,707] Morgan’sL&T.|March..... 425,011; 358,0d+| 1,359,4-1/ 1,280,233 
Georget’n & W'n| Fe: ruary 3,210 4,05 6,689 8,15 N.Y.T. & Mex.|March.....! 13,937 12,37 - 47.752 46,112 
Gr.Rap.éind | llstwk Muy) 47,016) 46,110) 797,264 828,540] Tex.&N,Orl..|/March.....! 171: 435) 140,913] 481,128] _ 412,728 
&Ft.W. jistwk Mas| 7,903 8,524) 162,834) 164,32 Atlantic sys.d.|March..... 1,122,168} 976,08 3. 359,041 3.087 7 
Other lines..../lstwk May! 4,529 5,107 71 °459| 81,953 Pacitic system) Marcb..... 2 "645,489 2,682,339 719,69; 
Total ali lines. letwk Ma y) 58,548) 59,745 1,031,557) 1,074.882 Total of all..|March..... 3,767,657 3,658,426 1! :0"9.6 10 ot 
Trunk....|Wk May 6.) 348,049] 347,086) 6,321,581; 6,477,837 | CeastDiv(Cal.) h.....| 175,154) (164,687 
Chic. & Gr.Tr.|Wk Apr.29| 65,060 8,811 1,129,346) 1,303,423 | Sou. Div.(CaL) 34'396! 613,099 1.908853! 1,723,674 
Det.Gr. — =! M.jWkApr.29 22,197) 21,006) 339,092) 372,139] Arizona Div.. 177,658, 150,73 543,169 436,155 
Great NX New Mex. Div. 1,656) 81,456 68.575 
Bt. P. Me ‘& M. April. -+ee- 1,018,274} 896,906 3,714, 115} 3,850,450 | Spar. Un. & Col. 9.463} 10,054 18,943 
East of Minn /Aprii...... | 57,031} 98,563) 294,614; 289,836 | Staten Isl. R. T.|Marech.....| 63,658} 62,00-| 177, 17 
Montana Cent /Apri)...... 98,353| 86,072 334.053! 357,033 | StonyCL&CMt..!March..... 1,727 1,594 4,3 
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lst week ef Muy. 1893. | 1892. Increase. | Decrease. 
8 | gs 

Treviously rep’d(43r ds} 4,185,758) 3,981,147 258,783 54,172 
Atch. Top. & 8. Fe 8ys..*) 743,917; 690,078 58,839! ..... ‘ 
8t. louis & San Fran.. 153 1042; 148,385 ee ° 
‘Burl. Ced. Rap. & North. 64,193) 62,505 - ta 
Chic. Peoria & St. Louis. 27,518 22.154! GPOR  soccnese 
Cin. Jackson & Mackinaw 11,281 Ce. * 1,153 
Cin. N.O. & Tex. Pac.5 rds 133,562 kee 4,720 
Cleve. Akrow & Columb. 18,967 powers 352 
“Clev. Cin. Chic. & St. L.. 23€,723 247,854) —«s_ acco-cee 11,131 
Peoria & Eastern ...... 27,257 c, Pa 1,171 
‘Cleveland & Marietta. . 5,006 nt §8§6©sestee a 518 
OS BAGEL dcevcncsoe 2,303: 3,508 ecensced 1,208 
Daluth 8. 8. & Atiantic... 32, 192) 46,820 Seccceee 14,628 
Rast. Toon. Va. &Ga.... 94, '070 100,027 couceoes 5,957 
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tL Reported, J te Latest Date. 
HOADS, _ a ae = |_a8 let week of May. 1893. 1892 Increase. | Decrease. 
| Week or Mo 1892-3. | 1821-2. | 1892-3. | 1891-2. ee en een — 
4 * . t @ Flint & Pere Marauett>.} 59.043, 50,396 OE “i kenies 
guromit Branch./Aoril...... 108,350/ 109.496; 430,721 423,353 | Kan. City Clin. & Spring. 4,811 es & 422 
Lykens Valley| April -.... 93,764 85.611 353.028] 318.378 | Kan. City Bt. 5. & Mem.. 8 4,65 77435 6 130) aenees 
Tot’l voth Co’s|April...... 202,113) 195,107 783,307 741.736 | Kan. City Mem. & Biri 14019 L717 Pee 2,968 
Texas & Pacific |2d wk May} 102,950| 98,556) 2,468,181] 2,313,847 | Keokuk & Western....... 6.2ti 5,722 "pee Bi 
Tex.8. Vala. W {April...... 4,576 3,426 18,181 15.096 | Lake Erie & Western... 53.407 57,160 eS ier 
Tol, A.A. & N.M.| 24 wk Apr. 26,577! 19,655) 339,004 230,265 | Louisville & Nashviile... 359,300) 332,149 a ere 
Ey &OhioCente|2a wk May] 17558} 31,810] 7961243 619,215 | Loutsville St. L. & Texas. 11,011 10,540 ee Seng 
fol. P. & West..|latwk May 16.772 17.540] 322.550] 345,173 | Mempnis&Ch — 21.211 2,041 M.S ree 
Tol. Bt. L.&K.C.|2d wk May} 30,520) 37,853] 633,321] 735,135 | Mexican Railway -....... 50,500 57,100) 00-000 6,700 
Tol. & 80. Haven) April ..... 2.058 177 6.641 7.873 | Minn, St. P. & 8. 8. M 5,7 9 47,992 FON ssenieae 
Ulster & Del .. |March..... 27, 734 26,836 70,218 63,428 | Onio River.. 16,72 14.73 BOT 8 “ésicsads 
Dauion Pacitio— St. L. Alt. & T. i. ‘Brehes 22,79) 22.299 GSO vcéseces 
Or.8.L. & U. N |Maroh..... 510,005) 555,691] 1,326,038] 1,487,896 | San Fran. & No. Paciile. 16,'L: 14,502 a 
or.Ry. & N.Co.|Mereb..... $31,022 326, 208 x69,264 88 $393 Toledo Peoria & West'a.. 16,772 17,540 on aieiaiiaida 763 
U. Pac. D. & G.|March..... 431,559] 43,833] 1,389,810] 1,270,783 | Western N. Y. & Penn... 67,8 0 62,100 a eee 
St.Jo.&Gd.Isl.)2d wk Mas 17,60"| 17,100} 415,605] 401.340 : — —, —— —-—— | ——_-—— 
Allotherlines.|March. ..|1,636,705|1,737,407| 4,916.416| 5,050,058 | Total (76 roads)........] 6,641,513 6,358,931! 373.547) 105,865 
Tot.U.P.85 8. Marol..... 3,0°0,501)3,143,905) 8,858,609) §,976,484 | Met increase (4°28 p.c.) RS SPSS nee 
Cent. Br.& L.L.| Maron. .... 110,626} 106,324) 304,808{ 317,873 | ——— SD 
Montana Un..|Ma'oh..... 67,03 90,268 134,0*4 273.091 * Include: Celorado Midland both yea Ars. 
v.To Maroh..... 2,124 2,170 : 45 , ’ 
ow Al. Spee. Maren Rees 3,419 3,427| 183 z — Net Earnings Monthly to Latest Dates.—The following 
“ Gr'nd Setal /, March saa ose none. ies) 9,239,057) 9,433,704 | shows the gross and net earnings to litest dates of all railroads 
ermont ey|Marech..... y 850 41,248 40,709 ishing atements. The mpilati inc 
— led on May] 2425000] 222°000| 4,633'655| 4,840; 255 a + samncages. Hse The co ype includes 
“Wab. Ches. & W.'March..... 7,367 5.57 23,069 16,991 every roa rom which we can get returns of this character, 
West Jersey..... ‘March..... 130,010} 111,272) 325,590, 302,545] and in that form is given oncea moath, Early returns are 
wv Gon.-& Fite &peii biases 93,613 8 1.937 349,184) 344,166 | published from week to week, as soon as issued, bat for the 
Wont Mars and. a... eric sears gi 03; 43:39 | convenience of our readers all the roads making returns are 
West.N.Y.&Pa|latwk May, 67,800] 62,40y| 1,214'759/ 1,117,931 | brought together here in the week in which we puolish our 
Wheel. & py 24 wk May} * pee 83.38% 502,838) 485,972] monthly article on net earnings—say on or about the 20th of 
on.) February . 2.00 9st 3,532 4,741 ors ¢ rh « ae 
Wil, Col. & Ane (Febru: ey ‘| za eil gaol! 129 731 141.705 the month. A paragraph mark (§/) added after the name 
Wrightsy.&Ten.’March.....' "6,600 6,205' “eet | of a road indicates that the figures for that road have not pre- 








ad Soe ive: >a Colorado Midland in 1893 and 1892 both for a week and 
ear to date. 
af cover only that part of mileage located in South Carolina. 
parsings given are on whole Jacksonville Southeastern System. 
eThe business of the Lehigh Valley and Lehigh & Wilkssbarre de- 
partment s is included in 183. 4 includes earnings from ferries. etc., 
‘not given separately. { Mexicun currency. e¢ Tol. Col. & Cin. included 
for the week and since Jan. lin both vears /f Includes only half of 
lines in which Union Pacific has a half interest. 


Latest Gross Earnings hy Weeks.—The latest weekly 
earning. in tne foregoing table are separately summed up as 
follows: 

Our statement of earnings for the second week of May covers 






































44 roads and shows a gain of 5°34 per cent. 
2d week of May. | 1893. 1892. Increase. | Decrease 
| 8 8 
Balt. & Ohio Southwest.{ 41,770, 43,031)... 
Brooklyn Elevated....... 3,633} 37,157 1.47 
Baftlalo Roch. & Pittsb’z. 66.996 6),649 6,347 
Canadian Pacific.... .... 37,000 te on ee 
‘Chesapeake & Ohio...... | 198,304) 165.831 32,451 
Chicago & East. Lilinois.. 7,700 72104 6,600 
Chicago Gieat West'n... 74.774 79,697) — swae-e- 
Chicago Milw. & St. Paul. 559,731 524,371 41,410 
@hicago & Ohio River.. 2,204 1,223 98 
Chic. Peoria & St. Louis. 27,583 23,025 4,563 
Chicago & West Michigan 37,419 31,535 2,884 
Oin. Jackson & Mackinaw i0,7Lt 12.396] ccccecee 
Denver & Rio Grande.. 172,200} 153,300 13,900 
Detroit Lansing & North. 21,542 20,658 88 
Evansv. & Indianapolis. . 6,545 6,295 250 
Evansy. & Richmou‘.. 3,189 207 98 
, v. & Terre Haute. 25,963 23,745 2,218 
Intern't & Gt. North’n 67,26 60,453 6,868 
Towa Central. ...........- 35.545 34,351 1,494 
Kanawha & Michigan. ... 9,157 | peers 
Take Erie ~ | Weatern..... 65,355 58,685 6,667 
Long Island....... 95,65 82,492 13,166 
Louisy, Evansy. & St. L 35,016 26,213 8,803 
Lonis. N. Aibauy & Chic. 65,240 55,578 9,862 
Lonisville St. L. & Lg 12,62: 11,942 630 
Louisville & Nasbviile.. 403,250 397,110 11,14u 
Mexican Central......... 154,698 148,¥69 +729 
Mexican National. ....... 76,262 TE. camesnen 
Milwaukee & Northern.. 34,143 30,346 3,797 
Mo. Kansas & Texas..... 188,852 130,388 8,464 
Mo. Pacific & Iron Mt.... 427,000 422,00 5,000 
New York Out. & West’n. 72.989 66,456 6,533 
Norfolk & Western....... 231,535, 202,604! 28,931 
Peoria Dec. & Evansv...; 15,051 13,166} 1,835) 
Pittsburg & Westeru.....| 59,451 41.233, 15,218! 
Rio Graude Southern....! 10,88 t eo 
Rie Graude Weatern...-.| 50,200) 59,150) 50! jee 
St. Joseph & Gd. Island. .| 17,500 17,lvu. 500 
8t. Louis & Southwest’n. | #3,900 71,70u; 12,200 
Texas & Pacific.......... i} 162,950} 94,556 4,394) 
Toledo & oo Central... | 17,453) 2 eae 14,252 
Toledo St. L. & Kan. City. i 30, 520) Ff  apwerrres | 7,333 
yal eal aie 212, Ouv| 222,000 20,000! = eeco-ce 
Wheeling & Lake Erie . -| 31, 1262) 33, 261) imei | 1,999 
Total (4% roads)........ i 4 350,575) 4,130,168 236,069) 65,659 
Met increase (5°34 p. c.)! — -----200| _snavenes 220,410! __........ 








For the first week of May our final statement covers 76 
‘Toads, and shows 4°23 per cent gain in the aggregate. 


——.._._. 

















viously been given, but appear for the first time in this 


issue. 
——Gross Earnings. " ——-Nel er —_ 
1893. 


189 1843. 1892, 
Roads. 8 $. $ % 

Adirondack§— 

dav. 1 to Mar. 31.... 45,409 42,985 17.875 17,712 
Allegheny Valley..{/Mar. 238,583 22,977 69,587 64,021 

Janu. 1 to Mar. 31.... 612,139 578.543 165,667 197,978 
At. T. & 8. Fe ee. Sater. 3,171,344 ry feey 249 807,532 739,928 

Jan. 1 to Mar. 31.... 8,904,012 950.853 2,105,340 1,748,530 


July 1 to Mar. 31....29,604, 319 27, "240,6-9 9,L 5,-42 8,316,311 


8t.L.&San Fr.Sys.bMar. 74-963 687,620 252.494 227,717 
Jan. 1 to Mar. 31 ... 2,122.766 1,926,403 57.727 _ 667.533 
July 1 to Mar. 31.... 7,214,029 6,757,240 2,605,427 2,558,291 

Colorado Mid.b....Mar. 170,233 154,218 10.563 30,8993 
Jan. 1 to Mar. 31....  465,4)2 43,63 34,033 114,155 
July 1 to Mar. 31... 1,597,40) 1,544,996 25+,000 404,727 

Aggregate Total.b. Mar. 4,130,510 3,554,037 1,070,591 998,543 


11,490,619 11,357.924 2,737,655 2,489,216 


Jan. 1 to Mar. 31. 
"138,415,743 35,742,925 12,002,170 11,279,329 


July 1 to Mar. a 
Atlanta & Weat Point{— 


Jun. 1 to Mar 31.... 121,015 119,285 39,185 41,690 
Baltimore & Ohio— 

Lines E.O. R..bY..Apr. 1,523,469 1,560,392 461,915 524,821 

Jan. 1 to Apr. 3V.... 5,835,7:7 6,119,109 1,501,657 1,795,296 


July 1 to Apr. 30....16,::30,020 16,600,505 4,8 3,553 5,495,565 


Lines W. O. R..b. Shee. 499,403 494.561 56,931 77,741 
Jan. 1 to Apr. 30.... 2,065,336 2,023,417 224,740 305,180 
July 1 to Apr. 3v.... 5, 429.117 5,121,343 920,910 911,792 

Total system.b. Apr. 2,022,371 2,054,952 513,775 602,562 











Jan. 1 to Apr. 34.... 7,951,603 3,142,525 1,726,377 2,100,476 
July 1 to Apr. 30....21, 705.137 21,721,854 5,774,453 6,407,358 
B. & O. Seen... Soa 221.321 218,299 80,703 75,844 
Jan. 1 to Mar. 31... 615,703 664,175 215,983 237,340 
July 1 to Mar. 31.... 2,053,279 2,976,097 7du,LL2 604,454 
ase “ty hy a 1,701 1,776 6LL 602 
lto Mar. 3 4,931 4,761 1,676 1,416 
me... Ceeekt— 
Jan. 1 to Mar.31.... 378.521 307,476 228,487 104,283 
Birm. & Atlantic. b.{j Mar. 3,427 3.230 506 def.387 
Jan 1 to Mar. 31..., 8,784 9,289 673 def.178 
July 1 to Mar. 31.. 29, 436 32,647 5,140 5,516 
Bir.Shef.& Ten. B.b. Mar. 23,229 18,608 9,077 7,097 
Jau.1to Mar. 31.... 65, prt 56,523 22,197 23,263 
July 1 to Mar. 31.. 197,4 176,103 57.125 67,131 
Br’klyu Elevated.{ Mar. 170,770 16',.0L 73,7714 71,160 
Jan. 1 to Mar. 3L.... 444,993 463,630 204,L6L 200,727 
July lto Mar. 31.... 1,410,395 1,447,029 614,09) 572,905 
Buff. R. & Pitts..b...Mar. 271,039 2 «0,005 71.725 6L,L62 
Jan. 1 to Mar. 31.... 742,723 697.236 1649, Lal 155,016 
July lto Mar. 3L.... 2,424,169 2,190,352 652,079 675,090 
Burl. Ced.R. & No.a( Mar. 352,616 361,538 106,540 142,068 
Jan. 1w Mar. 31.... 972,355 1,032,346 254,008 350,139 
Cam. & Atl. & Brs.a.Mar. 48,193 41,169 def.2,0028 def.3,676 
Jan. 1to Mar. 31.... 114,959 lic,Ly9 def 25,033 det.29,658 
Canadian Pacific.a..Mar. 1,563,462 1,589,79) 507,805 503.406 
Jan. 1 to Mar. 31.... 4,061,463 4,453,270 1,262,144 1,437,717 
Cape Fear & Yad. es 
Jao. 1 to Mar. 31. 149,062 133,169 59,132 50,414 
Car. Cum. Gap & C. 1— 
Jau. 1 to Mar. 31.. 15,779 14,284 def.77 def.1,378 
Carolina Midland..{ Mar. 4,991 5,470 1,024 def.322 
Jan. 1 to Mar. 31.... 15,697 15,072 3,555 745 
July 1 to Mar. 31.... 53,403 51,731 1+,929 11,234 
Cent. of New JerseyaMar. 1.223.690 1,176,230 464,069 508,228 
Jan. 1 to Mar. 31.... 3,353,127 3,284,563 1,216,103 1,362,496 
Central Pacific...b]Mar. 1,082,707 1,109,597 362,196 | 442,559 
Jan. 1 to Mar. 31.... 2,953,933 3,061,793 947.03¢ 1,079,436 
Char. Cin. & Chic..{/ Mar. 15.779 14,254 def.77 def.1,377 
Jan. 1 to Mar. 31.... 42,362 40,839 def.11,736 1,511 
Cheraw & Darl..b{.Mar. 10,683 8,728 5,063 3,075 
Jan. 1 to Mar. #L.... 32,444 24,743 15,593 8,986 
July 1 to Mar. 31.... 73,184 735,939 28.6.1 28,912 
Ohesapeake&Ohio.aMur. 876,307 747,420 260,057 156.540 
Jan. 1 to Mar, 31.... 2,441,985 2,263,553 32,035 486,299 
July 1 to Ma”, 31.... 8,909,499 8,334,639 2,784,726 2,073,582 
Ches & O. 8. W.b. — 215,247 182,638 $1,425 58,547 
Jan. 1 to Mar. - 620,168 535,2:8 214,084 182,489 
July 1 to Mar. _— 1,863, 771 1,794,217 661,115 676,282 
, Bur. & Nor...b. eon 206,397 185,385 85,007 8,053 
Jan. 1 to Mar. 31.. $15,477 496,959 - ph G0, 925 172,622 


| 
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—— Gross Earnings.—~ ——Net Earnings.— — —— Gross a s—— ——Net Earnings.—., 
— 18 1892. 1893. 1892. 1893. 92. 1893, 1892. 
fe Roads. 3 8 

0 Burl. & uin. -bMar. 3, 367, 559 3,252,756 1,131,785 1,178,233| Kanawha & Mich.b{Mar. 30,573 28,351 9.502 a 
Jan. 1 to ... 9,402;088 9/329;940 2'917'552 3;200,708 | xm Jan.1to Mar.31.... 84,313 82.697 28,251 24095 

Chicago & E. mat _ , 368, 986 325,063 yoe.aee oot-ese & July 1 to Mar. 31.... 275.527 259,514 93,363 74,214 

an. 1 to Mar. 31.... 1,068,14 933;: 35,01 SC Paw ore - 
July 1 to Mar. 31..-. 3,394,690 2,837,617 1,237,893 1,102,740 | Kan C-Clim. Sipr. Mar fe eee Ogee? «Badge «= og bs 

Ch.Jun.R&U.8'k.Yds.Mar 197,227 226,002 121,078 150,871 July 1 to Mar. 31. 265,851 237,933 94,366 71,748 
Jan. 1 to Mar.31.... 632,594 722,483 413,541 507,523 an © Fie i. . a “963.667 441.961 181,568 103,9 

* ° 708 2xRn O an. oe ’ ” 

Ones ase Fanl-ghar. 270G 8e SAsbOeL bOUb aT Lazear | Moar y woalar She p3keoee LELgME | Hanae  Baniae 
July 1 to Mar. 31. ../26,042/124 25,019,096 8,960,698 9,396,351 July 1 to Mar. 31--.. 4,017,674 3,865,317 1,165,010 1,145,337 

Chic. & W. Mich. .. -Mar. 130.4 43 167.443 49,336 45.742 Kan.C. Mem. & B. -a-Mar. 101 897 oo03! z pyre 31612 
Jan. 1 to Mar.31.... 434,310 428,115 43,591 97,272 an. 1 toMar.31.... 314,46 295, 4 070 

Cin. Jack.& Mack. bMar. 63,727 57,324 20,072 17,130 July 1 to Mar. 31.... 936,128 945,516 195,282 224'530 
Jan. 1 to Mar. 31.... 172,342 160,611 36,337 $5,658 1 West'n.b Mar. 32,44 q 3 
July 1 to Mar.31.... 567.219 = 537,664 156,533 140,42 wae to Mar. 31... a7 158 105178 39775 as'oes 

Cin.N.O.&Tex.P.ffaMar. 374,105 342,103 92,000 72,047 , one 
Jan. 1 to Mar. 31.... 997,756 1,030,502 244,702 260,923 | L- Erie All. &So_. a. a 7.803 1,953 2,377 
July 1 to Mar. 31.... 3,163,761 3/317,304 705,184 968,649 Jan. 1to Mar. 31.... 22,724 = 19,815 5,086 5,387 

Ala.Gt.South’n.§aMar. 161,486 143,457 31,403 21,149 | L. Erie & West’n.b® Mar. 334,909 276,075 158,312 123,577 
Jan. 1 to Mar.3}.... 462,063 455,628 93,717 95,461 Jan. 1 to Mar.31... 895,781 824,679 384,595 343,674 
July 1 to Mar. 31.... 1,402,330 1,483,988 275,296 364,618 | Lehigh & Hud. Riv.b{— 

N.O.& No’east.{a.Mar. 121,342 100,847 17,000 = 20,000 Jan. 1 to Mar. 31.... 117,294 82,628 35.544 39,388 

Alab’a &Vicks..{a.Mar. 49,045 43,972 12,000 1,100 Loutge. 4 Nokes. 4" we Bi567,751 ttre ates oor 518 

-a.Mar. 7 ‘ 2 an 1 to Mar if ,124, ,025.749 - 3,380 

Vaennte.Gfes.te.Mar, 65,765 42,908 16,000 3,763 July 1 to Mar. 31....17°282,680 16185820 6537-071 Brolsoes 

Total system...fa.Mar. 749,726 678,327 162,403 117,038]; uisy NA.&C..a.Mar. 287.247 261.004 98,995 90.635 

Cin. Ports. & Vir.jb.Mar. 22,436 = 18,715 3,652 3,361 Jan. ito Mar. 31.... 717,822 692,053 165,171 190,250 
i esi othate «(asi aee ssi1se esas July 1 to Mar. 31.... 2,519,483 2,260,720 737,227 663,347 

2a , yuna be | Mar. 2 

Clev.Akron&Col.b{Mar. 92,264 79,101 26,576 ~——-23,873 Lona T to Man Si. 150608 158156 59'388Bateee 
Jan. 1 to Mar. 31.... 236,520 = 213,818 49,193 53,188 July 1 to Mar.31.... 486,909 456,560 200,034 187,971 
July 1to Mar. 31.... 762,622 709,201 196,672 190,313 Shecee 4 Biante. ites $518 aoen es ‘ 

Olevel. Can.& So.b...Feb. 56,994 46,178 18,594 15,706 | © ‘ Mar. 31.... 9'566 6 
dentist dg Meuse GENS B70 HE2E: | uaine Cents esos aornre gem neue 

yl to Fe 2 632,893 93,299 222 171,034 y ‘ ‘ 

Cley.Cin.C. & St. L.a.Mar. 1,202,446 1,178,795 317,527 300,637 ae 5 eS... on a a ee 
Jan. 1 to Mar. 31.... 3,171,105 3,325,906 — 675,560 _ 830,333 | Manistique.-.__-... Pp - Me ES SS C6 
July 1 to Mar. 31....11,167,226 11,130,963 2,792,360 3,259,356 Jan. 1 to Mar. 31.. 39,619 39,720 24,372 = 17,834 

Peoria & E. Div." aMar. 141, 013 146,865 21,969 _ 41,647 | Mexican Coutgal s sees Sees eee Ie 

an.1 to Mar.31.... 384,846 431,464 39,887 121,649 , esse ae es Serene ° rig 
July 1 to Mar. 31.... 1,311,779 1,417,256 248,101 405,836] Mexican National....Mar. 402.964 348,258 *163,392 *107,120 

Cleve. & Marietta. ..Feb. 26,063 24,284 4,446 5,048 Jan. 1 to Mar. 31.... 1,149,791 992,784 *415,910 "291,464 
Jan. 1to Feb.28.... 53,906 50,130 10,632 11,763 | Milw. & Northern.a.Mar. 145,151 136,002 42,809 50,632 

Col. H. V. &Tol....bFeb. 248,563 221,630 92,522 _ 75,959 Jan. 1 to Mar. 31.... 392,196 | 375,531 84,851 _ 98,945 

‘Jan. ito Feb. 28.... 526,995 169°229 .208'272—-176°497 July 1 to Mar. 31.... 1,305,121 1,344,231 405,903 500,080 

Connecticut River.{Mar. 97,742 93,154 34,526 40,608 oe & . Ly rg oer pre grid seaeae aaaee 
Jan. 1 to Mar. 31.... 261,461 255,375 76,240 9: Sm. 2 60 Mak. Sh---- | Sih 36,829 , 
July 1 toMar. 31... 907764 853927 249907 sorna? July 1 to Mar. 31.... 1,5281234 1,529,950 531.129 673,669 

Cumberfand Valley{— Minn. St.P.45.8.M.°Mar. 234,033 262,433 47,958 108,081 
Jan. 1 tu Mar. 31.... 201,266 200,839 53,311 7:,402 Jan. 1 toMar.31.... 694,471 684,432 = 93,635 = 221,511 

Carrent River........ Mar. 17,603 16,492 4,211 5,942 | Mo.Pac. & Iron M.b* Mar. 2,217.790 2,169,488 511,818 529,860 

“lto Mat. 31.... 46014 39/2 3'206 Jan. 1 to Mar. 31.... 6,567,991 6,463,528 1,551,267 1,575,072 
Jaly 1 to Mar. 31.... 156,399 126558 61; 1299 as te Mobile & sirm’gh'm. Feb. 24,845 21,597 def.3,669 def.4,762 

Den. & R. Grance.b.Mar. 731,800 — 698,733 Py 279,579 Jau. 1 to Feb. 28. 52,805 44,417 —.....--. tees 
Jay. 1 to Mar. 31.... 2,150,694 2,127,068 911.321 894,822 | Nash. Ch:# St. L.{b. Apr. 38° 346 410,964 141,976 141, 423 
July lL to Mar. 31.... 7,159,906 6,745,437 3,168,664 2,596,024 Jau. 1 to Apr. 6 1,660,724 1,663,047 640.554 607, 975 

Des Mo. No. & W....{ Mar. 36,907 34,947 15,608 18,632 July L to Apr. . 0...) 4/335/148 4/534/186 1,700,086 1,738,356 
Jan.1toMar.31.... 94,642 100/382 36,911 48,131 | New Jersey & N. Y.9— 

Det.BayCity &Al.b{ Mar. 47,933 34,077 23,044 16,582 Jap. 1 to Mar. 31.... 65,758 64,012 def.6,378 def.16,448 
Jan. 1 to Mar. 31.... 114,153 92,7638 6,321 39,303 eat 4 my -a) Mar. 9,506 9,952 758 189 

Det. Lans. & Nor..a.Mar. 107,076 98,903 27,980 23, an.1 to Mar. 31.... 34.080 34,382 1,305 2,147 
Jan. 1to Mar.31.... 287.369 274.734 44,838 BL 637 July 1 to Mar. 31.... 113,872 122,194 8.906 7,886 

Duluth & Iron RangeT— N.Y.L.E.& Western.cMar. 2,644, ro . 472,480 *933,655 869,890 
Jan. ito Mar.51.... 108,937 91,552 def.17,763 12,462 Jan. 1 to Mar. 31.... 6,939, 6,937,673 *2,119,056 "1,932,894 

Denk. Alle. V. & P.1-. ° Oct. 1 to Mar. 31....14 ephets 15,137,405 *4,952.969 *4,695,313 
Jan. 1to Mar. 31.... 64,419 57,586 20,169 14,244 N.Y. Ont. & West.a. Mar. 314,196 251 1916 56,434 41,427 

Elgin Joliet ME..a¥Mar. 98,943 74,365 += 28,672 25,853 et SS ie a asenels Ghats aus (Oe 
ger ye asris? = 2os’ate 38-672 se.eee July 1 to Mar. 31.... 2,705,673 2,344,876 642.165 553,055 

Mar. 31.... 695,13 OT On? | N. Y. Phil. & Norfolk{— 

Ps Soahy a 695,133 621,309 197,470 221,027 jan. 1to Mar. 31.... 173,987 161,749 18,295 26,181 
Jan. 1 to Mar. 31.... 89,835 86,282 22,136 16,134 | N- ¥. Sus.&West..bMar. i35,i02 120,759 52,214 47,549 

Punt & Pere Mara Mar. 283,362 307,340 _81 368 o7.408 Jan. 1 to Mar. 31.... 334,091 348,542 131,776 139,807 

lto Mur. 31.... 716,778 805,924 150,249 231/526 ee +e 96.987 ‘. 688 

Fonda <b tina & G. 1 an. ito _ sees 987 69,417 25,124 14, 

1 to Mar. 31.. 64,853 51,284 = 20,458 = 19,712 | Norfolk Southin...-Mar. 41,502 sus 68a 3748 

Ft. oun & Rio G.{— —— ey vf reed . ’ 
Jan. 1to Mar. 31.... 79,052 69,011 19,144 9,210 Norfolk & Western.aMar, 941,452 774,249 273,-49 216,035 

Mu : Jan. 1 to Mar. 31.... 2,390,617 2,245,203 525,054 558,294 

Goorin | toMar Sl, 4031024 385336 100/736 _Sa'are | Northeastern (8. C.)7Mar 

an. Mar. 31....  403,0; 385,3: 100,736 62,315 oC Mar, won nae wane nee wena ss oeeees 
July i w Mar. 31..-. 1,216,560 1,273,306 380,367 283,996 p.1to Mar.3i.... 219,215 209,851 104,185 88,510 
th’n @fis.b..Mar. | 69,452 3, Northern Central.b.Mar. 64,8;9 544,032 167,047 143,847 

™ ee mend. Sarees 1ss987 aGori 19736 Jan. 1 w Mar. 31-... 1,664,010 1,670,036 425.610 462,166 
July 1 tw Mar. 31. 624,183 59,655 156,213 206,279 Northern Pacitic. . b. Feb. ps 183 82, 911 1, 538 018 260,560 536.078 

Gr’da Rap. & indiana. Mar. 283,590 287.539 78,436 an. 1 to Feb. 28.... 935,352 510,637 _ 865,07 
Jan 1 to Mar. 31... 703333 745035 121296 200'307 July 1 to Feb. 28...16799,709 17,236,985 6,939°740 7,220:223 

2 Wis. Cent.lines b.Feb. 345.106 408,307 | 66,345 119,059 

@rand Trk of Can.{Mar. 345,967 345,605 99°581 95,958 Jan. 1 to Feb. 28... 693,151 | 762,157 113,622 — 184,456 
Jan.1 to Mar. 31.... 902,332 927,551 187,352 212,991 July 1 to Feb. 28.... 3,853,017 3,663,731 1,392,117 1,356,644 
ic.&Grand Tr Mar. 67,42 : Tot. both Co.’s..b.Feb. 1,524,017 1,946,326 326,945 655,137 

“Rifoanue an aon OU SS Jan. 1 to Beb. 28... 3;204:297 3,747,510 _ 621.269 1,049,535 
Det. Gr. .& Mil.9.Mar. 19.433 21.261 $360 pene July 1 to Feb. 28... 20,052,227 20,90u,617 8,353,997 8,576,968 
Jan. 1to Mar.3l.... 51,187 50477 3.583 #356 | Ohio & Mississippi-aMar. 359,721 338,989 83,092 65,832 

* $ ra ’ Jan. 1 to Mar. 31.... 1,052,077 1,031,056 293,270 206,514 

Green BayW &st P.{ Mar. 45,042 peer ae July 1 w Mar. 31.... 3,313,693 4,318,897 99a, :v4 $84,863 
Jau. 1 to Mar. 31.... 0 121,342 22... eT ae Ohio River.......9b.Mar. 64.853 49,614 22,364 17,147 
WOME DRncc  sanepane. + eaddnns 87,413 34,272 Jan. 1to Mar. 31... 179,606 140,387 59,491 50,062 

Gulf & Chicagv..{b. Mar. 3,415 3,U93 , 396 def.298 | Oregon Imp. Co.a..]Mar. 294,90 307,187 49, OL 62,976 
Jan. 1 w Alar. 51.... 10,827 9,763 3,294 def.1,794 Jan. 1 to Mar. 31.... 9,051 — $59,072 95,422 147,709 

Hoos. Tun & Wiliu.% Mar. 3.137 2,783 310 72 Dec. 1 to Mar. 31L.... 1,110,697 1,106,910 143,.u04 187,991 

an.ltu Mar 31.... 8.253 7.928 1,438 1,560 | Penn. (east P. & E.)..Mar. 6,095,892 5,449,804 1,772,097 1,644,275 

Diinois Ceutrai..a.{ Mar. 1,667,131 1,566,666 503,148 431,851 Jan. 1 0 Mar 31 ...16,146,.76 15,676,642 3,505,762 4,299, 758 

an. 1 to Mar 3:.... 4,665,.9.0 4,6 ,66L 1,212,035 1,207,058 Lines west P. & E.. Mar. Dec. 170,094 Dee in 60 
July 1 w Mar. 31. ..14,36/,23y lajsl 3274 43075.158 4,343.731 Janu. 1 te Mar. 31.... Dec. 429,820 Dew. 1,057,326 

Ind. Dee. & West... Mar. 34,125 39,652 6,625 10,480 | Petersburg... a‘) Mar. 55,644 52,128 23.9 8 26,367 
Jan 1 tu Mar Bio... 114,312 127.693 23,137 42,056 Jan. 1 to Mar 31.... 13y,y4Z 159,306 57.632 69,757 
July 1 te Mar, 3i.... 393,405 414,306 119,616 1i#,417 July 1 w Mar. 3) 335,718 377,996 165.34 185,970 

Indiana I} invis & lowat — nt aie ees Philadelphia & brie.Mar. 490,190 — 343,934 122.737 $2,257 

Jan. 1 w our. ol... 232,360 172.570 80,036 59,888 Jan. L to Mar. 31.... 1,044,167 1,097,595 225,524 275,945 

owa Ceutrat......@. Mar 171.220 146.990 55,548 39.2/1 | Phila. & Readiuyg...Mar. 2,059,025 1,520,593 £23,500 734,802 
Jan. 1 to Mar. 3} it3.l45 471,208 Livis v 130,648 Jan. 1 to Mar. si b,T¥0,lod 5330532 Ls7uszz2 2 £240,815 
July 1 tw Mar. o1.... 1,311,153 1,4.7,327 425,738 477,1Zo Dec. 1 to Mar. 31.... 7,164,520 7,215,104 2,457,157 3,145,008 
Iron Railway --- 05 ..Mar. 4, 13 2,520 274 40 Coa! & irun Co.....Mar. 3,.73.=44 1,750,966 71.663 : 296 
an. lw wt Ff. 31 ios 7,405 630 234 Jau. 3 to Mar. 31..1:,94u,455 5,001,035 6f£.203,.49 def.25,304 
July 1 ty Mar. 31... 30,329 3,573 1,127 2,152 Dec. 1 to Mar. 31..45,25 5,221 6,845,458 df.102,156 46,920 
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= —— 
-——Gross Earnings. ——Net Earnings.—— | pee ’ i ant wee 
Roads. 1893. 1892, 1893. 1892, | Roads ett mealies (3 ‘ "G08" "fees 
Phila. & Read.—(Con.)— $ Union Pacifle.—(Con.)— $ ue =" — 
Total both Co’s....Mar. 5,232,869 3,571,559 894,963 735,098 | stJos.&Gd.Isl.9..Mar. 104,213 93,765 45,324 35,847 
Jan. 1 to Mar. 31..17,136,638 10,397,616 1,366,784 2,214,515 Jan. 1to Mar 31.. 329,387 284,353 131,773 120,076 
Dee. 1 to Mar. 31..22,422,741 14,063,562 2,383,022 3,194,523 | 41 other lines..ffbMar. 1,686,705 1,737,407 ? ; 
Lehigh Valley......Feb. 1,354,600 1,429,225 362,526 244,864 lto Mar 31. 4.946410 8'050" pp 4 
Jan. 1 to Feb. 28.. 2,637,615 2.721.679 489,176 394,917 |» poear ” nae % eee meee ae Se 
9 feb. 28... 4.3 ‘201 v7 95, ot. Un.Pac.sys.{/bMar. 3 ,204 3,143,905 864,815 977,797 
; a a a so oar esi ai sags - ni ad Jan. 1 to Mar. 31.. 8,358,609 8,976,434 2,529'776 2,695,588 
itts. C. C. » L." Apr. Cc. 1985 ne. 9,576 Cen. Br.&Le.L..{ bMar. 110,626 106,324 45,919 48,703 
on re genre ee ai — 236,743 Jan. 1to Mar. 31.. 304,803 317,873 = 124,243 142,289 
Pitta 1 to Mar. 31... 10/137 10,389 273 787 eee eo Bt ” 134034 273,091 16518 bargos 
Pitts. Youngs.&@A..fApr. 113,164 122,365 45,406 53,650 Leav.Top.& 8.W{ bMar. 2,124 2,170 def.3,252 def.2,1 
Jan. yy re ye 394,265 113,147 143,159 font to Mar. 31.. 6.8 47 6,456 def.7,449 dots Gta 
unin. Om. Cc. pr. ,123 21,758 5,280 6,339 " } y q 3,45 
@ poe to Age. a yore 93,413 32,711 31,722 eT. Gen 10/349 S1ae det.1,108 det.1,421 
Rich. & Petersb gal Mar. 33,676 30,779 11,391 10,084 Grand total.tf]/ bMar. 3,217,417 3,298,161 918,56L 1,035,249 
yt = = = as ani nat By $4 bry re rw Jan. 1 to Mar. 31.. 9,239,057 9,438,704 2,655,000 2186 1,461 
e coce , ’ , ’ ¢ q 39% ., 
loGrande South. bMar. 47,537 42,175 = 21,542 -21,955| San bio Mar sl 41298 40'709—«LBS3«AS POT 
Jan. 1 to Mar.31.... 155,515 12 »,069 74,033 64,574 July lto Mar. 31.... 153,959 146,778 64,454 66,587 
Julylto Mar.31.... 567,391 329,645 283,120 184,032 Walkill ValleyT— 
Rio Grande West.b..Mar. 179,720 190,607 55,883 53,400 3 ; q 
Jan. 1to Mar. 31.... 477,587 536,245 130,100 153,083] way ee ee ee 
i Mar. 31.... 1,862,987 1,982/2% re . - abash.b............Mar. 1,135,188 1,134,704 310,136 273,451 
July 1 to Mar. 3 862,987 1,982,220 656,455 742,945 Jan. 1 to Mar. 31.... 3,218,863 3,350,714 705,036 717/318 
_ pa : . B1.... 3.218, +350, ¥ 
ep tee 4 See Tomee. soeer onsen by =4 sais July Ll to Mar. 31....10,905,248 11,257,984 2,733,852 2,918,942 
een Guten bs Ot. L... aw. asaa yee ys 7) | West Jersey & Brs...Mar. 130,010 111,272 34,804 22,585 
= Ahn . “Si ar. 21'918 20'888 hen 2-388 Jau. 1 to Mar. 31.... 325,590 302,545 27,149 31,397 
i pa ey “tk Raty . ’ Western of Alabamaf— 
St. >* os a PELL a i334 nt sapuae Jan. 1 to Mar. 31.... 131,352 121,050 18,546 26,286 
; &B h ae . 7 - , Western Maryland...Mar. 94,121 74,917 26,591 22,091 
st. Louis outh west’n. 7 — je Jan. 1 to Mar. 3L.... 252,501 205,486 56,866 54,282 
Jan. 1 to Mar. 31.... 1,301,295 1,055,647 193,641 105,452 Oct. 1 to Mar. 3L.... 538,913 423,785 147,855 98,5381 
8t. Paul & Dul....b"Mar. 131,856 149,310 39,500 60,180 | West.N.Y.&Penn..bMar. 320,007 266,628 108,161 87,293 
qm. i to Hee. Sh... SIR 0et  OLtee =a hit Jan, 1 to Mar. 31.... 854,459 782,681 233,376 227,156 
y o } far. eo-- 1,653, 7 ,483,116 624,769 603,181 July 1 to Mar. 31.... 2,772,598 2,750,287 908,863 831,425 
sodas Tomar ste, S288 38 MEE Vp Comaptue.t Amr 09.01 80.097 2Bans teats 
e a ° Sane ’ st « an, pr coco 9,i . ’ . 
San Fran. &N.Pac.* aApr. 66,534 64,585 17,909 17,480 July 1 to Apr. 30.... 900,531 911,323 298,013 316,194 
Jan. 1 to Apr. 30... 230,958 222,772 40,336 36,201 | Whitebreast FuelCo.Mar. = .....-.. ee eeenee 13,136 7,484 
July lto Apr. 30..... 722,754 731,906 233,664 259,311 Pee eee eee re 56,719 29,191 
Gav. Amer. & Mont. Mar. 133;8°8 1372 12 2,679 13,188 pS eS | a er ee 102,611 81,985 
an. ME. Bh cas 32,3 ee: pésusaee  ebnsaman 
” : ‘ s epee Net earnings here given are after deducting taxes. 
fav. Fla. & West...{1Mar. 284,399 288,544 119,412 96, 202 = ‘ . 4 
Jan.1to Mar. 31.... 843,977 896,947 369,913 352,601 | 9 Xehenitines Boe camper ee 
Bilverton........... * Mar. 1,840 _ 144 def.2.531 def.972 {| A paragraph mark adaed after the name of a road indicates that 
Jan. 1 to Mar. 31.... 7,913 7,004 deft.i131 def.2,761 | the figures for that road have not previously been given, but appear 
Sioux City & Nor...¢Mar. 32,929 35,668 14,487 15,903 | for the first time in this issue. 
Jan. 1 to Mar. 31.... 95,402 102,042 ene, Leena ° pee ol deducting yen sponiiores for Pa anor noqinoemente ont 
’ ‘ _ general expenses. net income applicable to interest on bonds in Maro 
ae 4a oS a enaae iia 12s was 295,015, against $77,138 in 1892, and January 1 to Maroh 
z gay Prog ie agit . : 31 $191,556, against $203 220. Mexican dollars are equivalent to 80 
oy See....- Lee meen a B spe Rey 7 —_ be page bye monty. and all depreciation beyond 20 per cent is 
h . paen Azi, vl, 43 G, charged in the above items. 
Nov. 1 to Mar. 31.... 658,591 655,842 220,710 206,765 {| Including income frow ferries, &c. 
southern Pacific Co.— t Tol. Col & Cin. included for all periods, both years. 
Gal. H.&8.Ant.{bMar. 397,561 339,515 135,260 52,191 t [ucludes only oue-half of lines in which Union Pacific has a part 
Jan. 1 to Mar. 31.. 1,127,462 1,032,693 304,079 194,-90 | interest. 
uisiana West.{bMar. 102,25 5,388 6: 39,24: ‘ 
teuijan. 110 Mar $1. 307,343 «272979 117350133246 | _Lnterest Charges and Surplus.—The following roads, in 
M’gan's La.& T.fbMar. 425,011 383.064 43,415 41.451 | 2ddition to their gross and net earnings given in the foregoing, 
Jan. 1 to Mar. 31.. 1,359,921 1,230,233 280.052 260,352 | also report charges for interest, &c., with the surplus or deficit 
W.Y.Tex.&M..§b.Mar. 13,937 —-:12,373 1,827 def.3,166 | above or below those charges, 
Jan. 1 to Mar. 31.. 47,752 46.112 7,374 5,706 —Inter’t, rentals, éc.— —Bal. of Net Earns. 
Texas & N.O.{[/b..Mar. 171,485 140,913 75,018 57,026 1892-3. 1891-2, 1892-3. 1891-2, 
Jan.1to Mar.31.. 481,128 412,728 220,089 167,72u - , ae ie on one ach ons a ne 3.080 
Atlantic system .bMar. 1,122,168 976,087 307.084 188,405 | Nash. Chatt. »L.Apr. | 121, aastees Mert ’ 
Jan. to Mar. 31 3'360;941 3,087,107 974003 760.794 Jan. 1 to Apr. 30.... 1,237,971 1,249,005 462,115 = 489,851 
oa ~ ~eY-y ‘ — etry 9st. 28 e 820,608 1,012.277 
an. 1 to Mar. 31.. 7, ,6E 008,837 »496,348 2,475,253 
Total of all.b....Mar. 3,767,657 3,653,426 1,127,662 1,200,682 ANNUAL REPORTS. 
Jan. 1 to Mar. 31..11,089,640 10,595,943 3,460,372 3,244,993 
Southern, Pacific RR.— Canadian Pacific Railway. 
ast Division. ... Mar, 175,154 164.687 69,001 63.994 ; g 
Jan. 1 to Mar.31.. 500,570 445,096 20+,683 162,396 (For the — ending Dee. Si, 1692.) 
Bouth’n Divis'n..,Mar. 634,398 613,099 207,910 243,650 | The report of this railway has come to hand this week, and 
Jan. 1 to Mar. 31.. 1,925,683 1,723,674 719,517 626,443 | On sudsequent pages are given President Van Horne’s remarks 
Arizona Divis’v...9Mar. 177,658 150,739 65,443 45,314 |in full, together with the balance-sheet as of Dec, 31, 1892 
© 4 « ‘2 . me - . . ’ 
Jan. 1 toMar.31.. 543,169 498,153 192,745 82,006 | and other tables relating to the business of the year. 
How Mex. Dav. 1 — anise Bers 40,103 37,077 At the annual meeting Jast week the shareholders author- 
POO bot a. pop eae _—— i $e ized the expenditure of capital for the following purposes: 
~ntggr ge & Ange pa ". > “ D8 5.432 9, D05 Permanent bridges and improvements not chargeable to 
Janu. 1lto Mar. 31.... 177,v09 171,267 12,47 17,999 . 
July 1 to Mar. 31 774,914 761,762 244,561 249,003 operating expenses weveee seusecersesiccces sacs: cesses $1,900,000 
Stony Cl. & C. M 3 Mar. : 1.727 ‘ "5 we ‘| For eraia elevators and addiuional terminal facilities...... 750,000 
2. bag A 2 - bT Mar. pts 1 94 def. 21 def.150 | additional rolling stock ........... OER ANOS, go ee Pe 1,250,000 
-1to Mar. 31.... +383 3,942 def. ..834 def.307 | For satisfying or acquiring bonds of the Montreal & Ottawa 
July 1 to Mar. 31.... 49,259 45.255 26,032 23,5960 Railway Company. the iute:est on which the company las 
Summit Branch....fApr. 108,350 109,496 6,343 def. -98 undertaken to pay by way of rental under existing lease. . 400,000 
Jan. 1 to Apr. 30.... 430,72 423,358 6,242 39,276 ~ the ag ae ent of jy nee og ys a 
T p PF rum the invteruatioua sundary to Pasqua, 2 miles; 
Lgbens Valiey....c Ave. 93,764 | 85.611 3,900 def.10,695 | and of the Temiscamingue Railway, 50 miles; and of the 
Jan. 1 to Apr. 30 353,083 313,378 41,706 1 
Total both Co’s . q Ase. 202,113 195,107 10.233 det 11.592 eure Seaeee ee 23 wiles; and of a section of the 3,700 
ee... ae Te Sec rr re aon See 
Tenn. Coal, I. & RR..Mar.  ...+-+- » swodmhe ‘ SEONe.  éstaseen Total...... Cee eT eee ee sicibhniesieaaimes saddawitben $4,000,000 
we... a ° Ly 3 Na es Nee aa “wo The resolution adopted at the meeting relative to the issue 
VV. . W...Mar. ’ of 1994 of new preferred stock is as follows: 
icocan psy — oonien mane aon au ** Resolved, That in addition to the capital stock heretofore is- 
Jan.1to Mar.31.... 516,676 400,199 187.413 129.752 | Sued, and now outstanding, the company may, for any purpose 
July 1 to Mar. 31.... 1,645,057 1,417,127 5y4,643 487,525 | involving the rai-ing of new capital, the expenditure of which 
Tol.Peoria&West.b]Mar. 82,504 81,558 22,948 21,106 | shall have been previously authorized by the shareholders at 
= lto Mar.31..... 237,871 253,571 57,859 72,392 | an anoual or special general meeting, from time to time create 
on yo lto Mar. 3:.... 301,068 — 201,523 233,699 and issue preferred stock to an amount not exceeding in the 
SS =< byte 355 251 | aggregate either the limit prescribed by clause 37 of tne com- 
Dis goog : on 86 aera : pany’s charter or by clause 2 of the said Act, such preferred 
ter & Delaw’e...{ Mar. 27,784 26,336 8,382 8,038 to be i d followi diti tha; is t ° 
Jan. 1 to Mar. 31.... 70,213 69,428 15.064 13,154 stock to issued on the fo owing conditions, a: is to say: 
July 1 to Mar. 31.... 323,241 293,041 109,930 103,841 “1. The said preferred stock ehall be designated ‘preference stock,’ 
Union Pacific— and as to dividends shall take priority over ordinary stock up to but 
Oreg.8.L.4U.N.7bMar. 510,005 550,691 189,596 194,937 | bot exceeding four per centum per aunum, and shall not receive at any 
Jan. 1 to Mar. 31.. 1,326,038 1,437,396 405,140 491,590 ee a ata names -_ hen ee = cone peraassm. | 
5 ac ‘6 2a « ¢ “2. Au or any periud or periods the dividends on such prefer- 
wee Sy om 309/464 3a3, 308 esses agp ence stock be less than four per centum per annum, the defivieney or 
- . ar. 31.. 68, aig “ope eg any part of it shall not be made good afterwards 
a.P.D.&Gulf.. | bMar. 434,559 435,833 79158 65,928 * 3. The said preférence stuck may be issued in sterling money of 
Jan. 1 to Mar. 31.. 1,336,810 1,270,733 318,324 203,589 | Great Britain in amounts of one pound or multiples thereof—every 
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twenty pounds of it giving the same rights as to voting as are given by 
a sbaie of one hundred dollars of ordinary stock. 
_ “4. The directors may issue the said preferance stock for any pur- 
pose for which the expenditure of capital shall have been so authorized 
aa aforesaid, in such portions, at such times and at such prices, respect- 
ively, as they may frow time to time hy resolution determine. 

«5. The method of evidencing the ownership of the said preference 
stock and of making transfers of it shall be such as the company may 
from time to time by by-law prescribe.” 


The comparative statement for four years of operations, 
earnings and charges has been compiled for the CHRONICLE, 
as follows: 

OPERATIONS AND FISCAL RESULTS. 
1889. 1890, 1891. 1892, 
Miles op. Dee. 31. 5,029 5,564. 5,766. 6,015. 

Operations— = eas 
Passe. car’d No.... 2,638,690 2,792,805 3,165,507 3,258,789 
Pass, mileage.....253905182 27494103248 320659836 324,838,647 
Rate p. pass. p.m. 1°78 cts. 1‘74 1°70 cts. 1°69 cts. 
Fr’g’t (tons) car’d 2.638.690 3.378.564 3,246,710 4,230,676 
Fr’g’t (tons) m’ge.967508450 120 — 1391705486 1582554352 


( 
Rate p. ton p. m.. 0°915 cts. 0 ete. O91 cts. 0°84 ets. 
Earnings— & > $ 
Passenger........ 4,520,741 4,774,714 5,459,789 5,556,316 
Freight........... &,&52,202 10,106,644 12.665,540 13,330,540 
Mail, express, &c. 1,657,717 1,671,171 2,115,766 2,522,495 








Total earn’gs..15,030,660 16,552,529 20,241,095 21,409,351 
Expenses— 


Maint. of way, &c. 1,977,309 2,069,659 2,519,825 2,570,255 
Motive power .... 3,065,441 3,655,244 4,217,975 4,298,589 
Maint.efcars.... 471,349 539,316 704,446 956.958 


Trans portation... 2.192°165 2,576,726 3,032.476 3,324,758 
Miscelianeous.... 1,314,337 1,411,883 1,756,714 1,838,414 
Total expenses 9,024,601 10,252,828 12,231,436 12,989,004 
Net earnings..... 6,006,059 6,299,701 8,009,659 4,420,347 
P.c op.ex.toearn. 60°04 61°94 60°48 60°67 





INCOME ACCOUNT. 


1889, 1890. 1891. 1892. 
$ 
Net earpiags..... 6,006,059 6,299,701 3,009,659 8,420,347 
coe 203,603 


Int. on depts. &. =. ....... ecoos 8 8=——ié SC 


Total.........06 6,006,059 6,299,701 8,009,459 8,623,950 
Fixed charges.... 3,779,133 4,246,618 4,664,493 5,102,018 





























Surplue........ 2,226,926 2,053,083 3,345,166 3,521,932 
fupplem’y div’ds. 650,000 1,300,000 1,300,000 1,300,000 
Balance........ 1,576,926 753,083 2,015,166 2,221,932 


Mexican International Railroad. 
(For the year ending December 31, 1892.) 

The first annual report of this company has come to hand, 
This is the only trunk railroad built in Mexico with American 
capital without a subsidy, and its progress may be seen from 
the following earnings per mile: 

In 1884, $569; 1835, $905; 1886, $1,098; 1887, $1,396; 1888, 
$1,841; 1889, $2,305; 1899, $2,839: 1891, $2,924; 1892, $4,518, 
The average miles operated in 1834 were 152°37: in 1892, 
463°79. 

Mr. C. P. Huntington, the President, says in the report: The 
company was organized December 9, 1882, under special char- 
ter from the State of Connecticut. In 1883 it acquired certain 
concessions granted by the Government of Mexico. under date 
of June 7, 1881, November 4, 1881, and April 21, 1882, 

In addition to other things, the ‘‘concessions stipulated that 
the road and its appurtenances shall be exempt from taxation 
for fifty years, and that the materials required for the con- 
struction, operation and repair of the road shall be free from 
import or other duties. No subvention is granted, but the 
Government has obligated itself not to give a subvention to 
any other line of railroad within fifty miles on each side of the 
lines embraced in these concessions. 

‘*Believing that a line from the Rio Grande towards the Pa- 
cific Ocean would traverse a section of the Republic of Mexico 
susceptible of great development, work was commenced at 
Ciudad Porfirio Diaz, and prosecuted from time to time in 
that direction; and on October J, 1892, the line was completed 
to the city of Durango, the capital of the State of Durango. 

“The company owns the ieliouinn miles of road: Main line, 
Ciudad Porfirio Diaz to Durango, 540°44 miles; branches— 
Sabinas to Hondo, 12°43 miles; Hornos to San Pedro, 14:35 
miles; Pedresena to Velardena, 5‘82 miles; total, 573-04 miles; 
sidings, 36°19 miles; total miles of track, 609-23." * * * 

At Ciudad Porfirio Diaz connection is made with the rail- 
road system of the Southern Pacific Company and all points 
in the United States. At Trevino connection is made with 
the Monterey & Mexican Gulf Railroad, and through this 
connection to Tampico. At Monterey, also, connection is 
made with the Mexican National (narrow-gauge) Kailroad 
from Laredo to the City of Mexico. At Torreon connection 
is made with the Mexican Central Railway, running from El 
Paso to the City of Mexico, and with its several branch lines. 
‘Durango is the centre of industrialand mining enterprises for 
a very large area, and one of the largest and richest mining 
districts in the Republic of Mexico.” * * * Thiscompany’s 
line is the only means of railroad communication between Du- 
zapgo and other parts of the Republic. 

“The company is authorized to issue its first mortgage fifty- 
year four per cent gold bonds at the rate of thirty thousand 
doliars for each mile of road constructed, or to be constructed 
or acquired. These bonds are secured by a mortgage or deed 
of trust to the Metropolitan Trust Company of the city of New 
York, as trustee. There have been issued and were outstand- 


annually, March 1 and Sept. 1. The capital stock outstanding 
Dec. 31, 1892, was- $16,975,000.” * * * 

‘“While the company operated but 410°08 miles of road for 
the first four months of the year, and did not receive the benefit 
of the earnings on its full mileage of 573 miles until October 
the earnings fcr the year have been sufficient to meet the in- 
terest on the bonded debt for an entire year, although but four 
months of said interest (from Sept. 1 to Dec. 81, 1892,) are g 
charge to the income account of the year.” * * * 

‘‘It is stated that there has been a depreciation in the price 
of the silver dollar of about 8°48 per cent against the price ob. 
tained forit in 1891, and this low price for silver has of course 
operated to reduce the net earnings of the company in that 
proportion. 

‘The company’s lines run through the only known good eoa} 
fields in the Republic. The development of the coal mining 
territory tributary to the Sabinas branch is steadily increas- 
ing,’ * * ‘‘and the companies have thus far been unable to 
meet the demands for both coal and coke, the output during 
the year 1892 being 166 256 tons of coal and 17,326 tons of 
coke, In addition to this steadily-increasing traffic, the trans- 
portation of silver ore is also constantly growing.” * * #* 

‘*Up to the present time the movement of iron ore from 
Durango has been limited, but the owners of the famous Iron 
Mountain are understood to be about ready to push the de- 
velopment of their property in all practical ways.” * * * 

‘‘The advantages secured to the road for a profitable busi- 
ness arise from its favorable location as to grades and connec- 
tions. It is the shortest and most direct standard gauge route 
to all points in the Uaited States east of the !00th meridian 
from all points on the railro3sd systems of Mexico, already 
agereyating about 10,000 miles.” 

Earnings, expenses and charges have been as follows: 


EARNINGS, EXPENSES AND CHARGES IN 1292. 


Earnings— Income— 


Passengers.............. 181,378 | Total net (U. S. cur).... $353,624 
a 1,256,949 | Other income........... 12,282 
Miscellaneous .......... 77,389 ———— 

—— iisadeanssas .. $565,906 





rer Deduct— 
Operating expenses.... 1,328,911 | Interest accrued Sept. 
1, 1892, to Jan. 1,'93. $186,667 
23,485 











Net earnings.......... $766,815 | Miscellaneous .......... 
Exch. on pur. in U. 8 a 
Oy F 63.621 ee $210,152 
Total (Mex. curacy). $830,436] Balance, surplus _..... $355,754 
COST OF ROAD, ASSETS AND LIABILITIES, DEC. 31, 1892-—(U. &. Cur.) 
Assels— Liabilities— 
Cost of road......... .$30.975,000 | First mort. bonds.... $14,000,000 
Construction, &¢...... 167,090 | Capital stock.......... 16,975,000 
Equipment ........ccce 55,662 —-——_—— 
PEE cinccenceses 41,187 | Unadjusted accounts. £107,598 
Cash..... 285,049 | Int. to Dec. 31,742, on 


Due by office in Mex. coup. mat. Me 1,’93. 186,666 














($756,273 Mex. cur.) 504,182 ; — 
ae $294,268 

Income account....... 758,907 

Total assets........ $32,028,172} Total liabilities ..... &32,028,17 





GENERAL INVESTMENT NEWS. 





American Cotton Oil.—An official summary of the opera- 
tions of the American Cotton Oil Company for the seven 
months ending April 1 shows the net earnings to have been 
$2,406,475, as against $1,822,927 for the corresponding period 
of the previous fiscal year. Interest on the debenture bonds 
for the seven montbs was $176,866, and dividend on the pre- 
ferred stock, $366,951, a total of $533,817, leaving a surplus of 
$1,872,657. The gross quick assets of the company, that is, 
exclusive of real estate, buildings and machinery, are $10.- 
600,000, of which $7,375,000 is stock on hand, and the balance 
cash in bank and bills and accounts receivable. 


Atchison Topeka & Santa Fe—Colorado Midland.—Colc- 
rado local rates were restored by the Atchison and Rio Grande 
at midnight of May 16. Rates between inter-State points will 
be restored on May 25, Pending the restoration of these rates. 
the Atchison will insist that all trans-Continental lines shall 
accept the Western Passenger Association agreement as out- 
lined when the Trans-Missouri Committee of that association 
was formed. If that is not done, it will not accept the agree- 
ment, and its notice of withdrawal from the Association will 
hold good, 


Called Bonds.—The following bonds have been called for 
payment. The numbers may be learned at the office of the 
company. 

BOONVILLE RAILROAD BRIDGE Co.—30 bonds have beeD 
called for payment July 1. : 

NORTHERN PaciFic.—192 genl. ist mort. sinking fund *% 
per cent gold bonds have been called for payment July }. 
1893. Particulars and numbers of the bonds are given in our 
advertising columns. 


Chicago Borlington & (ainey.—At the annua! meeting 
this week in Chicago all the officers were unanimously re 
elected. 
Distilling & Cattle Feeding.—At the meeting in Chi- 
cago on the lith the directors decided to issue first mortgagt 
bonds to the amount of $8,000,000. Every distillery owBe® 
is to be included in the trust deed. Presidcnt Greenhut statet 





ing on Dec. 31, 1892, on account of the authorized issue, $14,- 
000 000 of bonds, dated Sert. 1, 1892, interest payable semi- 


that the bonds are to be 5 10-20 per cents, running from 199. 
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“The option to redeem in ten years specities that no bonds so 
taken up shall be paid at par. The Central Trust Compano 
of New York will be the trustee, and all of the company’s 
property will be covered by the mortgage.” He further said: 
“We are going into the distributing business. Fifty-three 
agencies now distribute our goods. It cannot be said at pres- 
ent how many of these we shall purchase, or duplicate pro- 
vided we cannot agree on a price with the agencies wanted. 
A portion of the bonds will be used for this purpose and a 
portion as collateral. Whatever is wanted for both purposes 
will be issued at once. They will not go on the market at all. 
The balance of the bonds will be issued as they are needed. 

«Next month there will be a heavy call on the company by 
the holders of rebate certificates. The company has found it 
not possible to borrow more money on goods in its own ware- 
houses. If we could store goods elsewhere outside of houses 
controlled by us the goods wculd be ample security. To 
borrow what money we need for June rebates some of the 
bonds will be used as collateral.” The directors subsequently 
decided that $2,500,000 bonds be placed in escrow at once to 
secure rebates, and that $1,000,000 more be issued as collateral 
for loans. 

At the meeting the directors also determined to close all of 
the distilleries except two, the trust having a stock of about 
120,000 barrels of spirits on hand. ‘‘We intend to sell it,” 
said President Greenhut, ‘‘and that is why it has been de- 
cided to close all but two of our plants. Tne shut-down will 
probably last all summer.” 

—At Chicago, May 18, an action at law to break the Whiskey 
Trust was begun in the Circuit Court. It was a quo warranto 
proceeding brought by Attorney-General Maloney in the name 
of the State. The Court ordered a rule nisi entered against 
the Trust to appear May 26 to show cause why leave shall not 
be granted to file information inthe nature of a quo war- 
ranto. The Court ordered that a summons might issue 
against any officer of the company. 

Houston East & West Texas.—-The Master Commissioner, 
Mr. G. Howe, advertises that the sale of the railway property 
and its appurtenances under foreclosure proceedings in the 
District Court of Harris County, Texas, has been made and con- 
tirmed, and the purchaser has complied with the terms of his 
purchase. The property will be turned over on demand to E. 
8. Jemison, the purchaser for the bondholders under the plan 
of reorzanization, A new company has been formally organ- 
ized, with Mr. Jemison as President, and the new securities 
will be issued very shortly. 


Houston & Texas Central.—The Federal Court at Paris, 
Texas, has granted an injunction restraining the State of 
Texas from proceeding with suits filed for the recovering of 
103,000 acres of land from the Houston & Texas Central Rail- 
road on the claim that the company had failed to construct its 
rosd in accordance with the terms of the charter. 

Manhattan Elevated.—At the meeting of the Rapid Transit 
Commissioners this week a letter from Mr. Gould was read 
relative to the compensation to the city for the privileges to 
be granted, which said: ‘I am willing to recommend to my 
board to accept an offer from you that they pay into the city 
treasury 5 per cent of the net receipts of the entire system, 
provided you will allow us to deduct the interest on our 
funded debt, not to exceed $2,000,000 a year. I cannot say 
that the board will accept this proposition. I must see my 
people again before I can say anything further.” 

The Commissioners addressed a reply to Mr. Gould, inform- 
ing him that the Commission was unable to assent to his 
proposition as to compensation. The Commission then ad- 
journed to meet again next Tuesday afternoon. 

Massachusetts Railways.— The following have reported for 
the quarter ending Mar. 31: 

BOSTON & MAINE 


- Quarend,. Mar 3i.— —-6imos.end, Mar.3..--— 

8Y9Z 1894, 1891 92. 1892-3. 
Gross Carnings...........3,365,417 3,523,939 7,272,013 7,691,253 
Operating expenses.....2,302,078 2,492,676 1,374,943 5,176,032 











Net carnings.........1,065,339 1,041,263 2,397,039 1 
253,753 




















Other incume............ 159,607 103,643 239,159 
i cocoa en ca 1,222.9:6 1,139,946 2,636,161 2,778.978 
[nt., rentals and taxes... 962,512 965,749 1,933,321 1.917,097 
I «5. bn cbecanzenae 260.404 174,207 702,560 461,877 
CONNECTICUT RIVeR. 

—Quar.end.Mch.31,- -9 mos.cnd, Meh .3B1.— 
1492. 154%. 1391-92. 1892-93. 

. % $ $ 
Gross earnings.......... 255,378 261,461 333,927 906,764 
Operating expenses.... 149,380 184,221 491,400 593,842 
Net carnings........ 105,948 76,240 362,527 312.922 
Other income........... 12,356 20,241 32,75) 49,053 
ID cn sashes acl eme eos 118,354 96,481 395,316 3E€1,930 
Tot.,taxesand rentals.. 39.449 25,799 39,741 92,985 
Surplus........ -- 78,905 70,632 305,575 268,995 


Mobile & Ohio —The holders of the general mortgage 
bonds of the Movile & Ohio Railroad have selected the follow- 
tng to be elected directors at the annual meeting in Mobile. 
Ala., May 29; A Iselin, Jr., C. C. Cuyler, H. B. Plant, A. H. 
Stevens, F. D. Tappen, James M, Masson, C. Sidney Shepard, 
Thomas E. Jevons, James H. Fay, E. L. Russell, J. C. Clark, 
E.S. Knapp and W. Batler Duncan. The new members of 
the board are :—James M. Macson, President of the First Na- 
tional Bank of Mobile ; Thomas E. Jevons, of Messrs. Busk & 





Jevons and E.S, Knapp. They also authorized and assented 
to the proposition for the construction of an extension of 
the road to Montgomery, Ala. 


Monterey & Mexican Galf.—The control of this property is 
now vested with Brussels capitalists and Messrs. Bullock and 
Wilder, the original promoters and builders of the road, have 
retired from the management. The road is doing well and it 
is expected that it will soon be taken outof receiver's hands, 


National Cordage.—At a meeting held on Monday of all 
parties interested to consider the situation of the National 
Cordage Company’s affairs, a preliminary statement furnished 
by the receivers showed assets very largely in exce:-s of the 
liabilities. A committee was appointed, in concurrence with 
officers of banks, to arrange a plan of reorganization, to be 
submitted to stockholders. This c omnittee, which will have 
the aid of independent accountants, is composed of Mr. George 
C. Magoun, of Baring, Magoun & Co.; Mr. Ernest Thalmann, 
of Ladenburg, Thalmann & Co ; and Me. Gus ave H. Gossler, 
of G. Amsinck & Co,, who will report at the earliest date pos- 
sible, 

— Boston advices say that the coupons due May 15 on the 
Ogden notes given in connection with the purchase of the 
Boston Cordage Company, were to be cashed on presentation 
at the oflice of the Old Colony Trust Company. 

— The New York Sun says “The Security Corporation owns 
a number of factories which were acquired by the sale of its 
debenture bonds, and these concerns are leased to the National 
Cordage Company, the considera'ion being the gu3rantee by 
the lessee of the principal and interest of the Security Cor- 
poration bonds. List year the National Cordage Company 
made a net profit of about $500,000 on this lease. Consequent- 
ly the Security Corporation is in no way a burden upon the Na- 
tional Cordage Company, nor doe; its capitalization and debt 
have to be considered in a reorganization of the last named. 
As the relations between the National Cordage Company and 
the Security Corporation do not seem to be thoroughly under- 
stood by the Street, it may be well to call attention to the fact 
that they are two distinct orzanizitions, and that the $4,464,- 
000 of debenture bonds issued by the last panned are not a lien 
upon the properties represented by National Cordage, common 
and preferred.” 

—Messrs. William Deering & Co., of Chicago and Cincin- 
nati, have dismissed al] their attachment suits against the 
National Cordage Company, at their own cost, leaving the re- 
ceivers in undisputed possession of the properties of the Na- 
tional Cordage Company. 


New York New Haven & HWartford.—At Bostov, May 
19, the Railroad Committee reported unanimously in the 
Senate that the New York New Haven & Hartford Railroad 
Company had not violated its charter or the charter of any 
of its connecting or leased lines. 


New York New Haven & Hartford —Boston & Maine.—The 
following is the full text of the agreement of the New York 
New Haven & Hartford Railroad Co. with the Boston & 
Maine Railroad Co, for the division of New England between 
them : 

‘“‘At a meeting of committees of the B. & M. and the N. Y. 
N. H. & WU. railroad companics. held at the house of J, Pier- 
pont Morgan, Monday, March 6, 18¥3: Present on behalf of 
the B. & M. R.R. Co., Hon. Fraik Jones, Hon. Sam’! C. Law- 
rence, George G. Haven, a committee; and W. F. Berry, gen- 
eral traffic manager. And on behalf of the N. Y. N. H. & H. 
R.R. Co., Charles P. Clark, Lucius Tuttle, J. Pierpont Mor- 
gan, Win. D. Bishop, a committee. The following preamble 
and agreement was agreed upcn, with the recommendation 
that the same be accepted and approved by the respective 
boards of di ectors: 

Whereas: The B.& M, and N. Y.N. UH & WU. railroals connect with 
each other ut various points, notably, Northampton, Springheld, Wor- 
cester, West Berlin, Lowell and Boston; and 

Whereas: Because the territories served by each company are in 
the main distinct and not competitive, and their relations are for the 
most part reciprocal; and 

Whereas: Itis for the advantage of the public and of the owners of 
said railrouds respectively that a full and free interchange of business, 
both freight and passenger should continue; itis 

Agreed, as follows: 

First—I bat the B. & M. f. R.Co ,shall not, directly or indirectly eon 
struct, lease, oc otherwise acquire the owuership or control of the 
Boston & Albany RK. R, or of any other railroad south of the line 
thereof; or any of the securities of the same; but wiil approve the 
acqulrement by the N. Y.N. UW. & H.R. R. Co. of any such properties. 

second—That the N. Y. N. H. & Hi. R R Company shail not, directly 
or indirectly, construct, lease or otherwise acquire the ownership or 
control of avy railroad, or auy of the securities of any rail-oad north 
of the line of the B. & A.R R., but will approve the acquirement of 
the same by the Bb. & M R. R. Co. 

Third—That each of the parties hereto will interchange with the 
other so far as they legally and properly may, a!! the busivess origin- 
ating and termioating in cither of their respective territories, and at 
such convenient points, and upon such joint rates and divisions as may 
be agreed upon from time to time by the proper officers of the re- 
spective companies. Should it be hereafter decided to run solid trains 
between New York and Bur Harbor or other points on the coast of 
Maine or New Hampshire, it is agreed that each of the parties hereto 
shall have the right to furnish the through cars of all kinds in propot 
tion to their respective wileages; the Maine (en'tral KK betvg for the 
purpose of this contract considered a controlied line of the B. & M. 
KK. Co. 

Fourth—In case of any disagreement between the parties hereto as 
to to the interpretation or performauce of this covtract, the question 
(f difference shall be referred to a committee of three members of each 
of the boards of directors of the parties hereto, whose decision shall be 
tinal 

Fifth—The purpose of this contract is, and shall Pe, construed to be 
the protection 1n good faith by each party hereio ef he property, busi- 
ness, territory aud interests of the other, so far as the same cau law- 
fully and properly be done, having due regard to the rights of the 
public and to the corporate obligations of the parties hereto. 
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Sixth—This contract, when duly executed by the parties hereto un 
der authority of their respective boards of directors sha}! continue in 
foree for one year from its date, and thereafter until the expiration of 
twelve months after written notice shal! be given by either party to 
the other of its desire to terminate the same 

(Signed) 4 

G. G. Haven, Samuel C. Lawrence, Frank Jones, Boston & Maine. 

(Signed) 

J. Pierpont Morgan, Wm. PD. Bishop, Charles P. Clark, Lucius 
Tuttle, for N. Y. N. Hl. & H RR. Co. 

The preamble and agreement above recommended having been ac 
cepted and approved by the respective boards of directors of the B. & 
M. RR. Co. andthe N. Y. N. H. & H. RR. Co, at meetings held the 
eleventh day of Mareh, 1893, the same is hereby made and entered 
into by and between the said companies acting therein by their respec- 
tive presidents thereunto duly authorized. 

Dated at Boston this thirteenth day of March, 1893. 


[L. @.]} Boston & Maine Railroad Company. 
By A. A. MCLEOD, President. 
{L. #8.) The New York New Haven & Hartford RR. Company. 


By CHARLES FP. CLARK, President. 


Northern Pacifie.—The board of directors at their meetings 
this week decided to issue collateral trust notes to extinguish 
the floating debt. The authorized issue is $15,000,000, bearing 
6 per cent interest and redeemable in five years or earlier, at 
the option of the company. Only $12,000,000 are to be 
offered at present. The Farmers’ Loan & Trust Company 
wili be the trustee of the notes, which will be offerei at 95, 
less commissions. The security back of the notes will be 
the consolidated bonds and other assets now pledged for the 
floating debt, and in addition the St. Paul & Northern Pacific 
stock in the company’s treasury and the Northern Express 
Company’s franchises. The security is valued at $40,000,000. 

The Committee under the collateral trust agreement coa- 
siets of the following gentlemen: R. G. Rolston, President of | 
the Farmers’ Loan & Trust Co.: John A. Stewart, President | 
of the United States Trust Co.; James Stillman, President of | 
the National City Bank; John D. Probst and F. T. Gates. It | 
is understood that Mr. Rolston represents the trustees and the 
railroad company. Messrs. Stewart & Stillman represent the 
subscribers other than holders of the present indebtedness. 
John D, Probst represents the Deutscher Bank of Berlin and 
Messrs, Speyer & Co. and their associates, and Mr. F. T. Gates 
represents the Rockefeller interests. The entire subscrintion | 
of $12.000.000 to the guarantee syndicate is now practically 
assured, 

—In answer to the inquiries as to the correctness of the pub- 
lished reports regarding his retirement from the ! 





hoards of 
directors of the Northern Pacific and American Companies, 
Mr. Villard authorized the following statement: 

On March 1, 1893, immediately after the publieation of the reply of 
the Northern Pacific Board of directors to the report of the committee 
of atockholders, in accordance with a long-entertained intention, he | 
addressed to President Thomas F. Oakes a formal letter of resignation 
trom the board, accompanied by a personal one, with a full statement 
of reasons for this step President Oakes in a personal reply, urged 
him, while recognizing the foree of his reasons, to withdraw his resig- 
nation, as the company urgently needed his assistance in funding the 
floating debt. Mr. Villard answered, according to this request, with 
the qualification that, under no circumstances, could he serve longer 
than the end, in October next, of his present three years’ termasa 
director. It has been well understood by Mr. Villard’s personal friends 
for along time that he would not seek a re-election at the annual 
meeting of stockholders of the North American Company, but that he 
would continue to be interested in the company as a large stockholder, 
and to obtain for it, if desired, such financial aid as it may need 


Pacific Mail Steamship.— Mr. George Gould has notified 
the directors of the Pacific Mail Steamship Company that, 
owing to the many calls upon his time, he will not be a candi- 
date for re-election to the office of President at the next 
annual meeting. Itis expected that Mr. C. P. Huntington 
will be elected in his stead. 

It is reported that the differences between this comp7ny and 
the Panama Railroad have been adjusted, and that negotia- 
tions between the two companies have been satisfactorily 
concluded and that their relations are now harmonious, 


Philadelphia & Reading.—Mr. Isaac L. Rice, who was the 
foreign representative of Reading in Europe, and who was 
requested by the Pennsylvania Annuity Companv t» report to 
them for the benefit of bondholders for whom that company 
is trustee, has made his report. 

As a result of his examination, Mr. Rice gives the following 
as an account of Mr. McLeod's transactions: 

About September 25, 1892, he entered into certain individual stock 
transactions, resulting in the purchase of 24,036 snares of Boston & 
Maine and 32,000 shares of New York & New England. On October 
18, 1892, Mr. Rice states that Mr. McLeod withdrew from the treasury 
of the company without the authority of the Board of Managers 
$30,000 general mortgage bonds of the company. which as it after 
ward appeared were used as marginin the transaction. Subsequently 
he withdrew in the same manner and for the same purpose the follow- 
ing additional securities: 

Oct. 28, 1892, $250,000 Collateral Trust Bonds. 

Oct. 29,1892, 50,000 Collateral Trust Bonds. 

Nov. 7, 1892, 250,000 Collateral! Trust Bonds. 

Nov. 11,1892, 63,000 Collateral Trust Bonds. 

Dec. 1, 1892, 100,000 Collateral Trust Bonds. 

Dec. 1,1892, 99,000 Third Pref. Income Bonds. 

Part of these were deposited with the brokers and the remain- 
der used as collateral for a note to the Pennsylvania Warehousing & 
Bafe Deposit Company not made by the company, dated Oct. 29, 1892, 
the proceeds of which. amounting to $143,076 15, were applied in part 
payment of the New York & New England stock. 

“ No reference whatever is made to these transactions on the books 
of the com pany excepting the mention of the withdrawal of securities 
oo the personal receipt of the President,” and it is stated no men- 

on is made of the same on the minutes of the Board of Managers prior 
to December 24, 1892. On that day the board passed a resolution that 
after consnitation with members of the board the President joined with 
certain friends of the company in the purchasing of the stock men- 
tioned, and in carrying the s»me used certain collateral of the com- 
pany, a'-4 that the action be approved 

“No further move appears to have been made after the adoption of 








the above preamble and resolution until January 17, 1°93. when the 
President deposited as further margin $250,000 additiona! collateral 


trust: bonds, making a total of $963,000 of those bonds deposited ag 
margin.” 

it was not until February 10 that Mr. McLeod directed the brokers 
earrying the accounts to transfer them from his individual name into 
that of the company. 

fhe brokers comnlied with the directions of Mr. MeLeod and trans- 
ferred the accounts relating to these transactions from his name to 
that of the company, subsequently rendering statements to the com- 
pany with respect thereto, of which the following are synopses: 

F. H. Prince & Co., ef Boston, have a balance on account of $4,261,- 
507 43. Against this the firm held 24,036 shares of the B. & M. R. R, 
and #350,000 Col. Trust bonds. 

Ervin & Co, of this city, have a balance due on account of $392,- 
016 27, Agaiust this the firm holds 11,000 shares of N. ¥. & N. E.R. 
R. Co,., $283,000 railroad collateral trust bonds an? 81,540,090 P, R, 
third preference bonis. 

Summing up both accounts there is involved in them money and 
obligations to the cowpany amounting to $3,152,000. The report 
deems it of the highest importance that the company should ascertain 
without delay its exact status in respect to the foregoing transactions, 

In the matter of stock transactions there has been a total loss of 
$1,385,000, considering the collateral sold at the price they brought; 
and a loss of over $1,500,000, considering them as obligations of the 
company now outstan ling. 

In areply to the report of Mr. Rice, Mr. McLeod, in a state. 
ment over his signature, explains in detail that all the trans- 
actions for the purchase of the stocks to control New England 
railroads were made with the concurrence and approval of 
the Reading directors for the benefit of the Reading. He also 
states that theclaim of F. H. Prince & Co. for $180,000 in com- 
missions for making transactions to acquire stock was unjust; 
that he was to get only the regular commission, and that Mr. 
Prince had no other understanding. 

—Mr. John Lowber Welsh says Reading has paid $2,000,000 
of obligations incurred prior to the appointment of the re- 
ceivers. 

—On May 18, 1893, Mr. George M. Pullman effected a settle- 
ment of his claims against the Reading Company py agree- 
ing to surrender the equipment notes held by him and to sub- 
seribe for $1,000,000 of the new collateral trust loan. 

—Regarding the plan, the Philadelphia Press says: ‘‘If it 
is accepted by 90 per cent of the general mortgage bondhold- 


lers and the stockholders agree to place their stock in the 
iands of a voting trust for seven years, the promoting s i- 
i | Is of t trust f ’ the } ting synd 


cate will stand ready to furnish the money necessary to carry 
out the details in accordance with their contract. The respon- 
-ibility for the failure or success of the plan will, in this in- 
stance, be with the security holders. It is stated that the 
proposition which will be offered to them is one of the most 
favorable ever presented under such circumstances.” 

—The Boston News Bureau says: **The 24,035 shares of Boston 
& Maine RR. stock recently beld in this city for the account 
of the Philadelphia & Reading RR. Co. has been taken by a 


| syndicate of Philadelphia and New York capitalists whose 


names or future plans cannot yet be announced, but there is 
very likely to be some change in the B. & M. directory shortly. 
The proposition which Mr. McLeod made for taking up B. & 
M. from the Reading in behalf of his syndicate was not ac- 
cepted by the Reading.” 


Port Royal & Augusta.—At Charleston, S. C., May 12, 
in the United States Circuit Court, Judge Simonton denied 
the motion toremand the cases to the State court and ap- 
pointed J. H. Averill temporary receiver of the property and 
assets of the company. 

This decree is in conformity with the recent decrees ren- 
dered by Judge Pardee in Savannah and Judge Simonton and 
places the Port Royal road absolutely in the hands of Receiver 
Averill. 

Railroads in New York Stute.—The following have reported 
to the State Railroad Commissioners for the quarter ending 
March 31° 


NEW YORK & NEW ENGLAND. 





























—Guar, end’g Mar. 31.- 
18Y2, 1893. 

> $ 
OE NIG oni ccacda> > nticencnindedckonnes 1,360,437 1,440,105 
Operating expenses...................ceceeeeeee 1,173,811 1,157,447 
IO, oc cticncniiin. annitihinhbinn cinta’ 187,076 282,658 
gE IIS: ET Rae 1,516 2,161 
TS a ee ETT ye ee 188,592 284,819 

Interest, rentals and taxes ........ccccocccccsce 460,675 475, 
Ps itannnisesaneciensannban edn Sencensen def 272,083 def.190,187 

MANHATTAN ELEVATED. 
—Quar. end. Mar.31— —9 mos.end. Mar.31.- 
1592. 1893. 1&92. 1893. 

Gross earnings........ 2,693,068 2,776,467 7,922,178 3,206,798 
Operating expenses... 1,375,045 1,430,374 4,001,666 4,136,043 
Net earnings....... 1,318,023 1,346,093 3,917,812 4,070,755 
Other income........... 35,000 35,000 105,000 105,000 
tse sensecnnnnnes 1,353,023 1,381,093 4,022,812 4,175,755 
Int., rentals & taxes... 604,488 655.091 1,809,488 1,984,298 
Is dctnassens 748,535 726,002 2,213,324 2,191,457 


LEHIGH & HUDSON RIVER. 
a —9 mos.end. Mar. 31.- 
892. 1892-3. 

















1893. 1891-2. 

z a 
Gross earnings.......... 82,628 117,294 279,036 367,714 
Operating expenses.... 43,240 31,750 144,823 246,853 
Net earnings........ 39,388 35,544 134,213 120,861 
Int., rentals & taxes... 33,700 33,900 101,300 101,700 
tas eee 
IB a oo cataccanten 5,688 1,644 32,913 19,161 





@ For continuation of Investment News see pages 819 and 54!- 
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Reports and Aocuments. 
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CANADIAN PACIFIC RAILWAY. 





TWELFTH ANNUAL REPORT OF THE DIRECTORS— 


FOR THE YEAR ENDING DECEMBER 31, 1892, 


A balance sheet of the affairs of the Company at 31st 
December last and the usual statements relating to the busi- 
ness of the past year are submitted. 


The gross earnings for the year were..............00.--- $21,409,351 77 
es IT COD TOD cds cevcces sccnccees cassnsene 12,989,001 21 
ae Ue TOE GUIS WONG oo nos crcsign chkeescnaessscccacs $8,420,347 56 
Add interest earned on deposits and loans.... .......... 203,602 72 


it with your main line at Pasqua, both of which were re- 
ferred to in the last annual report, are expected to be completed 
and in operation within five months from this time, and will 
afford one of the shortest routes between St. Paul, Minneapolis 
and Chicago and the Pacific Coast, and a line having advan- 
tages over all others in nearly every respect. 

The Duluth South Shore & Atlantic Railway, also con- 
trolled by your Company, has suffered for two years from 
various temporary causes affecting its iron-ore traffic ; but the 
losses in this regard have b2en made good by a large increase 
in its general business, esp2cially in forest products. Its un- 
favorable conditions are now removed and it is expected that 
its present year will be a prosperous one. 

The results of both these important lines up to the present 
time have satisfied your Directors that, while at no time a 
| drain upon your resources, they will soon add largely to your 
| profits. 





= ):~CO «During the year the Souris branch was extended to the cal 


8,6 '3,950 28 

Deducting the fixed charges accrued during the year.. 5,102,018 09 
Se GUIINS WOE... 0000 -cencns<ccce . 45000. cc0gee -cccen-sccss OB,981 588 19 
From this two supplementary dividen ts of one per cent 
each were made, and paid August 17th, 1892, and 
NE CH En cts vecnedescntacectcsacenn shadsans 1,390,000 00 
$2,221,932 19 
4,701,599 25 


Leaving a surplus carried forward. ..........26 --2----00 
Garpius OF PFCVIOUS VERES. ... ccce. cece scccce.soc-ccee 


Total surplus carried forward........ ......0.-ce0--e0-20e $5,923,531 44 


The working expenses for the year amounted to 6)'67 per 
cent of the gross earnings, and the net earnings to 39°33 per 
cent as compared with 60°43 and 39°57 per cent respectively in 
1891. 

The earnings per passenger per mile were 1°69 cents. and 
per ton of freizht per mile 0°84 cents, as against 1°70 and 0:91 
cents respectively in 1891. 

The earnings and working expenses of the South Eastern 
Railwav, which is worked by the Company for the account of 
the Trustees, are not included; nor are the earnings and 
working expenses of the Qu’Appelle Long Lake ard Sas- 
katchewan, and the Calgary and Elmonton Railways in- 
cluded, these lines being worked temporarily by your Com- 


pany. ane 
The foll»wing isa comparitive statement of the earnings 
and working expenses of the Railway for four years :-— 





1889. 1890 1891. 1892. 











b | $ £ $ 
Passengers..| 4,623,474 00) 4,774,713 76 5,459,789 46, 5,556,316 40 





Freight... ... 9,057,719 31 10,106,644 02 12,665,540 26 13,330,540 19 
eS 354,044 32; 356,038 61 516,098 45) 433,922 53 
Express..... 247,606 70; 260,268 43 283,63325, 302,259 34 
P’rl’r&sleep- | 

ing cars. .. 239,103 14) 268,09676  303,54509) 331,202 73 





Tele. & mise.| 847,19093) 786,767 40 1,007,489 47, 1,405,110 53 
Total.. .... 15,369,138 43 16,552,528 98 20,241,095 93 21,409,351 77 
Expenses... 9,241,302 27 10,252,828 47 12,231,436 11 12,989,004 21 











Netearn’gs! 6,127,836 16) 6.299,700 51 8,009,659 87) 8,420,347 56 








The traffic of the Railway for the year suffered from an 
unusually light harvest and from the very low prices for 
wheat prevailing in the world’s mirkets, but the contioued 
development of general business more than made gool the 
loss from these causes. 

An increase in the acreage ready for crop in the Northwest 
of more than 30 per cent over any preceding year gives 
promise of a large traffic following the next harvest. Mean- 
time, in addition to the ordinary development of traffic, 
which is constantly going on, the opening of the World’s Fair 
at Chicago will doubtless bring increased earnings from 
passengers, 

The winter of 1891-92 was a very favorable one for railway 
working, and large increases were made both in the gross 
and net earnings; but the past winter has been the most 
difficult within the experience of tne Company, and al- 
though the lines have been worked without interruption, 
the results compare at a disadvantage with those of a year 
ago. 

All of the property of the Conpany has been maintained in 
excellent condition, and its traffic has been conducted with 
the usual freedom from serious accident. 

The Company’s Steamship line to China and Japan has 
quite justified the expectations of your Directors. The profits 
from the steamships are included in the gross earnings of the 
railway as shown in this report. 

The profits of the Company’s Telegraph, Express, Sleeping 

Cars, Lake Steamers and Grain Elevators have considerably 
increased. 
_ The greater part of the Company’s lines having been made 
in 1882, °83 and ’84, and the ordinary life of the timber used in 
sleepers, etc., being from 6 to 9 years, the renewals of timber 
in the permanent way have fallen in heavily within the past 
two or three years, making a heavy charge on the working 
expenses; but by the end of the present year a small percent- 
age of the original timber will remain and the renewals may 
be expected to fall to a moderate average. 

The Minneapolis St. Paul & Sault Ste. Marie Railway (the 
80 called *‘Soo” line), controlled by your Company, shows a 
arge increase in gross earnings and profits for the year, and 
there is already a fair margin of safety between the profits of 
the line ond the liability of your Company as guarantor. 





e€ extension of this line to the International Boundary, 
and the construction of a branch of your railway connecting 


fields at Estevan. 47 miles, making available an abundant 
supply of cheap fuel for the prairie sections of Manitoba and 
Aassiniboia. 

A line feom Doeloraine to Napinka, 18 6-10 miles, connect- 
ing the Southwestern branch with the Souris branch, and 
another from Souris to Nesbitt, 18 5-10 miles, connecting the 
Gienboro branch with the Souris branch, were completed 
during the year. 

The Pipestone branch referrel to in the last annual report 
was completed for a distance of 31 3:10 miles, 

Towards the construction of these four lines the Company 
received from the Province of Manitoba $204,775, and from 
the Dominion Government a grant of 6,400 acres of land per 
mile in respect of the first three named and a promise of a 
grant at the same rate per mile for the Pipestone branch. 

The navigation of the Columbia River between Revelstoke 
and the head of Arrow Lakes has proved to be only practi>- 
able for about three months ia the year, and it will doubtless 
become necessary to construct 23 miles of railway during the 
present year to cover this section and maintain connection 
with your Columbia and Kootenay Railway, upon which the 
protection of your interests in Southern British Columbia; de- 
pends, 

A branch from a point on the main line near Renfrew, in 
the Ottawa valley, westward by the way of Eganville through 
the chief forests of pine in Ontario has been in contemplation 
for a number of years. The protestion of the Company’s in- 
terests in that direction made it necessary to proceed with the 
construction of this branch, and 22 miles of it, to Eganville, 
are now completed and in operation, the work haviag been 
done under the charter of the Atlantic & Northwest Railway, 
| which is owned by your Company. 
| Your Directors have agreed to lease the line of the Montreal 
| & Lake Maskinonge Railway, extending from St. Felix to St. 
Gabriel, a distance of eleven miles, for the term of 99 years, at 
a rental of 40 per cent of the gross earnings, with the option 
to your Company to purchase the line at the price of $6,900 
per mile at any time during the said term, Tae lease will be 
submitted for your approval. 

Negotiations are pending with the Alberta Railway & Coal 
Company for the Jease and sudsequent purchis2 of that Com- 
pany’s line, extending from Dunmore to the coal mine3 at 
Letinbridg2, 109 miles. Your authority will b2 asked co lease 
the line in question at a renal of 49 per cent of its gross eara- 
ings on its being brought t» your Company’s stanlird, and 
to purchase it on or before December 31, 1897, at the rate of 
$9.099 per mile. This line will be necessary to your Company 
in the event of the construction of a line throuzh Crow’s Nest 
Pass, and in any case it will be quite self-supporting. 

A detailed statement of the expenditures for additions, im- 
provements and equipment is appended to this Report. 

Five hundred and fifty-one timber bridges were replaced 
with permanent work—misonry or iron, or earth em»ank- 
ments—during the year, and the work on ninety-ai1e more 
was partly done. 

Whilea vast amount of work has been done within the pist 
five years in the way of replacing woolen brilges with per- 
manent work, much remains to ne done this year and next. 

The estimate in the last annual report, that the improve- 
ments made in roadway and bridges had resulted in 2 saving 
in working expenses equal to about 20 per cent per annum on 
their cst, will hold good in regard to the imorovements of 
the past year. and the improvements yet to be mide will 
doubtless result in a proportionate saving. Your Directors 
therefore desire to proceed with and complete the work re- 
maining to be done as soon as possible. 

The completion of these works will, it is believed, place 
your Railway well in advance of any of the other trans-Conti- 
nental lines in point of ec nomical working and gea-eral effic- 
iency, and will go far towards reducing the cost of working 
to the point which your Directors fully betieve will soon be 
reached, viz., 55 per cent of the gross earnings. 

Aside from the completion and improvement of the perma- 
nent wavy, large additions must be made to the rolling sock 
to keep pace with the increa-ing traffic, but juss wien and to 
what extent these additions should be made m it depend 
upon the development of business during the season. 

An addional grain elevator of 1.500,000 bushels c spacity 
should be built at Fort William during the present ver. and 
another of 800,000 bus els at Winnipeg. Large addi‘ions to 
the Companv’s wharves at Vancouver, and -,o .the terminal 
facilities at Montreal, Toronto and other points, must be made. 
The Company’s telegraph system should be extended to a 
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number of important points not yet reached. Additional sid- 
ings for working purposes are needed at many points, and 
sidings for new industries are in constant demand. 

Improvements and permanent additions to your property of 
this and similar character are necessary to the healthy and 
continuous development and retention of traffic, and expendi- 
tures for these purposes will not cease so long as the Company 
continues to pro-per. These expenditures must be made 
either from profits or from new capital. 

The Directors hold that the annual profi s, after providing 
for a reasonable reserve fund, should be divided among the 
sharebolders, and that additions and improvements to the 
property should be provided for by new capital. 

The addvions and improvements male for a number of 
years back have been provided for by the issue of 4 per cent 
Debenture Stock, the additions including the steamships in the 
China line. 

Debentare stock his also been issued to take up interest- 
bearing obligations of the Company as opportunity has 
offered, ani when the exchange could be made to advantage. 

Your Direc’ors, however, are of the opinion that the time 
has arrived when these outlays may be advantageously pro- 
vided for o-herwise than by the issue of 4 per cent Debenture 
Stock; and in order that a proper relation may b2 maintained 
between the fixed obligitions of the Company and its Capital 
Stock, and in view of the high credit of the Company, which 
your Direct rs fee) sure wili be strengthened year by year, they 
procured the pissing of an Act by the Parliament of Canada 
at its last session restoring to the C»moany the powers of its 
original charter respecting the creation of preference stock. 

This Act permits the creation of such preference stock as 
my be authorized by a two-thirds vote of the shareholders at 
any special meeting, callel for the purpose, and limits the 
total issue to one-half the amount of the ordivary shares at 
any time outs'anding. 

The Act also provides that any new stock may be issue2d in 
sterling amounis, and that the ou'standiug ordiniry stock 
may be converte i into sterliay stock at the holders’ request ; 
every twenty pounds of sterling stock, waether ordinary or 

referenc’, to have the same voung powerasa shire of one 
undred dol'ars of ordinary steck. 

Your Directors now recommend that preference stock be 
issued for such purposes requiring new capital as may be 
from time to time approved by the shareholders. 

The Directors wisn especially to cal! your a‘tention to the 
following items in the balance sheet : 

Station balances. acoounts receivable, miscellaneous se- 








Ourities and Advances ...6 -2.. 222 cae cece cccccccsceesses B5,908.937 
Tem porary loans On security.........00 secce-------00e sccoce «08. 334,425 
Geeiaussedesscceccs Sceeccooocee @ eseecces segusenbeones seteabiisiliians - 5,290,129 

Total EMPTOUS BOGOU....2.40 ccceescscce cece Niiaeieennes -$14,533,441 
Ourrent liabilities, includiag vouchers and pay-rells. ...... $2.794.299 
Interest and rentils accrued................ eaerseacacccons Benen 
Supplementary dividend due in February...... ............ 65v,000 

Total current liabilities.............. .... saisshediiatanii $5,232,512 


The current accounts payable being more than offset by 
station balances aud current accounts receivable, it will be 
seen that over and above accrued inter-st and reatals and the 
February supplementary dividend, pra:tically the entire ac- 
cumulated surplus earnings of the Company as shown in the 
accounts ($0.923,531), is in cash, and temporary loans on 
security, and heariog interest. 

While a pertion of the surplus can frequently be used tem- 
porarily to great advantage and protit in carrying on the 
operations of the Comp:ny, the Directors, recogaizing the 
desiraility of keeping a large portion of the surplus earnings 
at all times in cash, aud having made favorab!e arrang-ment: 
as regards interest, have decid-d that $4,090,000 be placed on 
speciil depo-it with the Comopany’s baukers to meet aay 
po sible deticiency at any tim~ in maintaining dividends at 5 
per cent on the ordinary sto-k. 

As it may be of interest to shareholders to know something 
of the methods adopted by the Company in regard to its tixed 
charges, rentals and dividends, and its expenditures of capital, 
the Directors beg leave to state that for the past five years all 
interest charges and rentals have been deposited every day 
with your baukers in a special fund, which is available for no 
other purpose, and since the payment of supplementary divi- 
dends was com-nenced, daily deposits to cover these have 
likewise been made, From the beginning of the next 
half-year these special deposits willinclude each day’s pro- 
portion of the full dividend on the capital stock of the Com- 
pany. For the past five years all expenditu-es on Capital Ac- 
count have been made on special estimates and appropriations 
passed upon by the Board, ani no item can bez charged to 
Capital which h1s not been duly approved. 

The litigation in which the Company has been involved for 
the past seven sears wit certain contractors, growing out of 
the constructio of the Lake Superior section of the Railway, 
is now at au end, the last case having been determined, 

LANDS. 

_At the bginning of last year the Directors made a con- 
siderable reduction in the price of the Company’s lands, with 
a view to bastenirg their sale and cultivatioa. This policy 
was remarka"ly successful; the acreage disposed of during 
the year was FOUR TIMES greater than in 1891. 

A large movement of setth rs from the United States to the 
Canadian Noribwest was a marked feature of last year’s im- 
migration. Iu addition to the free Government lands taken 
up by them, and to the lands purchased from other Compa- 





nies, these settlers purchased from the Canadian Pacific 
Railway Company 87,680 acres, 

During the year a settlement was made with the Ontario & 
Qu’Appelle Lind Company whereby that Company surren- 
dered 136.495 acres of the lands purchased by them in 1882, 
the terms of which purchas2 they bave never been able to 
carry out. It is expected that these surrendered lands will 
soon be re-sold at a prodt, as has been the cise with most of 
the lands recovered by the Company through the cancellation 
of old sales. The cancellation of ordinary sales has now 
practicaily ceased. 

The sales of the Canadian Pacific lands last year were 
230,308 acres, for $748,618, an average price of $3 25% per 
acre, as against 72,674 acres, tor $291,875, an average price of 
$4 0524 per acre in 1891. 

The sales of Manitoba Southwestern Railway lands for 1892 
were 161,169 acres, for $607,090, an averaze price of $3 761g per 
acre, as azainst 24,566 acres, for $120,070, au average price of 
$4 88%4¢ per acre in 1891. 

The total sales for 1892 of Canadian Pucific ani Manitoba 
South Western lands were 392,437 acr s. for $1,355,618, an 
average price of $345 per acre, against 97.240 acres, for 
$414,945 in 1891, an averaze prive of $1 23°¢ ver acre. 

Of the lands previously recovered by the Company by can- 
cellation of sales, 28,848 acres were re-sold during the year ait 
a profit of $13,085. 

The position of the Can. Pac. land grant at Dec, 31st, was: 

Acres. Acres. 
Original grant ........ ere ‘nth tei ania 25,000,000 
Surre.uered to Govt under ag’m't of Mar. 50,’86 6,793,014 


18,206,986 
The Company his earned on aceount of its 
Souris Branch Laud grauts..................-22. 1,411,200 


19,618,186 
Sales to Dee. 31st, 1892 stetvnes «ang Geena 
Less surrendered by the Ontario «& 
Qu’ Appelie Land Co.........136,495 
Leas canceledin 1892......... $8,234 








144,739 
aaa Te 
cee seeeee soececcnesceees 13,964,238 


Quantity of land unsoii 
The position of the Manitoba South-We-tern lasd 
geant at the enl of the year was as follows :— 


Acres 
Dt cncnig: cee neniddenmtntnds. aac mummies 1,596,309 
Sales to Dec. 31st. 1892.........cc0.--. 290,951 
Less vanceled in 1892............06 2. 2,246 
———-_ 288,735 
Lenensenesecetecete, aaatm Meee 


Quantity of land unsold............. 
Culumbia aud Kootenay Land Giant ............c00--eeee eee = 190,00 


Total land owned by the Company........... -......ee05 o- 17,162,296 


The amount received from Town-sites during the year, after 
deducting all expenses, was $344,552°37. 

As anticipated in the last annual report, the Company 
has been able to pay from the proceeds of the Manitoda 
Sou hwestern land grant, and to set aside from deferred pay- 
ments on lands sold from this grant, a sufficient amount to 
reduce the claim of the Manitoba Government against these 
lands by $317,881 24, leaving a balance due of only $325,341, 
and it is expected that by the end of the present year a suffi- 
cient amount will b2 set aside t» practically excinguish this 
claim, after which the entire procee Is of sales of these lands, 
together with the p-oceeds of sales of lands earned in respect 
of the Souris Branches and the proceeds of Town-sites, will be 
available for interest on the land grant bonds outs anding, and 
for recouping to the Treasury the amouats alreaiy advanced 
as int-rest on these bonds, 

With the payment of the dividend in August nex: the divi- 
dend fund deposited with the Dominion Government in 1888 
will be exhausted. This event has been looked forward to by 
many with anxiety, but the Directors are hipoy and proud to 
say that the termination of the guaranty whica was based on 
this deposit finds the Railway earning more than five percent 
on its ordinary stocs, aid with an available surplus am ouat- 
ing to two years’ dividends at five per cent to fall back upon 
ia case of need. 

With a view to more convenient working and to the more 
active participation of the Directors in the affairs of the Con- 
pany. it is recommended that vacancies occurring in thé 
Board shall not be filled (except in special cases when the Di- 
rectors may deem it expedient) ua‘il the number of Directors 
shall be reduced to nine. You will be asked to approve a by- 
law to this effect, and snother changinz the date of the an- 
nual meeting froin the second Wednesday ia May to the first 
Wednesday in April, by which date the annual statements 
may in the future be in readiness. \ 

The Directors regret to announce that the Right Hon. Lord 
Mount Stephen, owing to his absence from Canada, finds him- 
self unable to discharge the duties pertaining to the position 
of a Director to his own satisfaction, and ther-fore declines 
re-election. This severance of his official connection with the 
Company will not, we are well assured, in any way lessen the 
deep interest which he has always taken in the Company, 
and in everything connected with it calculated to promote it® 
prosperity. Nor will it, we are equally w-ll assured, mike 
him less willing in the futare than he has been ia the past, to 
aid and support your Directors in all their efforts to advance 
the interests of the Company. 

For te director: 
WM. C, VAN HORNE, 
President. 
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CONDENSED BALANCE SHEET DECEMBER 3I\1ST, 


1892, 





COST OF ROAD, 


i citinanad seine nansannennndia $133,479,862 72 
Lives acquired or held under per- 

SEE PIDs insiacccnenpddacnsass ces 19,798,374 02 
pT Ee are 11,662,319 235 


r 


ow. 

In addition to the property repre- 
sented by the foregviug figures, 
the Company owns 17,162,296 
acres of land. and 713 miles of 
lailway built by the Government. 


EQUIPMENT. 
Rolling Stock.......... ee coosee OL5,122,222 58 
i I adc tacdigrerncsubncden 483,152 99 


Shops and Machinery, (Montreal, 
Hochelaga, Perth and Carleton 
Place).. 





REAL ESTATE (at and near Montreal).........-..... 
Hotel and other buidivgs at Vancouver, and Fort 
William and Banff Springs Hotel, held by Trustees 
I i iia tncnind cpcenise pantaipineaaemanieiie 
ADVANCES. 
| a rea 
STATION BALANCES, ACCOUNTS RECEIVABLE, 
MISCELLANEOUS Securities and Advances......... 
* ACQUIRED SECURITIES held against Debenture 
Stock issued. 
—_— & Northwest Raiiway 5 per ct. Guaranteed 
TE $3,240,000 
Columbia & Kooteuay ‘Railway 4 per 


cent First Mortgage Bonds ...._... 693,500 
Duluth South Shore ~ Atlantic Ry. 

way 4 per cent Consolidated Bonds 

eee oe, ee eer 9,734,000 
Manitoba 8S West. Colonization Ra:l- 

5 per cent First Mortgage Bonds... 72,000 
North Shore Raiiway 5 per cent First 

Mortgage Bonds....... miele adaeen 131,400 


CHINA AND JAPAN 8TEAMSHIPS AND APPUR- 
TENANUVUES 


ADVANCES ON LAKE AND FERRY STEAMERS .. 
MATERIAL AND SUPPLIES ON HAND............. 
DOMINION GOVERNMENT GUAR ANTEE FUND.. 
ADVANCES ON LAND. 
Interest on Lind Grant Bonds....... 
Less—Surplus Receipts from Town 
Bites. #664,S1Li 57 
Net proceeds sales of 
Lands of M. 8. W. Col. 
Railway....... eeneseees 477,595 29 


$2,659,307 7 57 


1,142,406 86 





BALANCE DUE ON LANDS SOLD. 
nae ene eer 
BALANCE DUE ON TOWN SITE SALES. 
(Deferred Payments) . 
TREASURY ASSETS. 
Temporary Loaus on Security, bear- 
ing interest ° 
Cash in Treasury 


$3,334,425 92 
5,290,129 20 








* Tn addition ta the acquired securities enumerated, 
£100,000 Souris Branch Bonds have been redeemed 
from the proceeds of debenture stock. 


161,940,555 $7 


16, lnhy 5 89 


77: 
5,065 59 


722,703 55 


| 
| 
| 
| 


1,604,780 53. 
5,908,887 03 | 


13,870,900 00 
3,486,168 64 


654,769 55 | 


2,295,901 80 


1,893,018 32 | 


1,516,900 7i | 


2,405,429 73 | 


! 
299,122 05 


8,624,555 12 | 


$225,393,537 48 


Se I so ciri i tinndteccsasessccssebsesadonouscuss 
MORTGAGE BONDS. 
First Mo't. tonds.5p ct.£7,191,500 $31,998,633 33 
Canada Central lst Mort- 
gage, amount of issue, 





Cg rE 2,453,333 
Sinkiug Fund ane 

with Government....... 1,500,000 
Ralense OF mintertey .ncce .ccccs<ses 859,000 60 

Canada Central 20 Mort. 6 p cent. 973,333 33 
Due Proviuvce of QuebeconQ M Oo. 

& O. Railway, 5 per cent.........- 3,500,000 00 
Due Province of Quebec on North 

Shore Railway, 5 per cent. ail 3,500,000 00 
Algoma Branch, Ist Mor... 5 per ¢ t. 3,650,000 09 


616,119 67 


FOUR | CENT CONSOLIDATED DEBENTURE 


North Shore Railway lst Morte: 1... 





ite <n ak a nich hacen mith hens, eel deh atic eacarnil oe 
LAND GRANT BONDS, Ist Mortgage. 
Amount of issue..... $25,0v0,0U0 00 


Less — Amount 
d-emed apd 


re- 
can- 
74,000 00 
$4,426,000 00 





Amount held intrust by “Dominion 


Government, not bearing interest 1,000,600 00 
$3,426,000 00 

Land Bonds 3% per cent intereat 
guaranteed by Dominion Govern’t. 15,000,060 00 





big ye LIABILITIES (including Vé Vouchers and 

PO TOD noes ccnes cencpes -coapesasicenssoennssnncoascsag 

INTERES ST ON FUNDED DEBT AND RENIAL OF 
LEASED LINES 

Coupons not presented, including 

amounts due Jauuary 1, 1893 .... 

Accrued to date not due.............. 


$1,473,449 16 

314,764 19 
SUPPLEMENTARY DIVIDEND, payable Feb. 17, '93 
CA8H fan FROM DOMINION 








GOV RE sas =~ 2 0-ss00c00-00 $25,000,009 00 
BONUSES FROM PROVINCE 8, AND 
MUSICEPALITIED ...20..0002 200000 ° 522,357 80 








LAND GRANT. 
3.753.995 acres sold, amounting to.. 
6,793,014 acres taken by Dom. Gov, 


$12,061,112 55 
10,189/521 GO 


$22,250,633 55 

Less —Expenses, cultivation, rebate, 
and 10 per cest on Land Grant 
Bonds taken in payment. ........06 


TOWN SITES 
Alwount received from sale of Town 
Sites, not covered by Land Grant 


2,111,846 79 


SO $2,586,850 34 
Less — Expecditure improvements, 
grading, cleariug, ete ....---....-- 512,784 88 





$2,074,065 46 

Surplus receipts of 1£59 to 1892 ap- 
plied against Advances on Land 
Bond interest.......... .ccccc-ccece- 


SURPLUS EARNINGS. 
Net earnings for years 1488 to 1892 inclusive. after 
payment of all fixed ch nea and viantnosiaigiatie’ 
dividends ............... 


€61,811 57 











$65,000,000 00 


48,088,086 33 
31,953,008 23 


18,426,000 00 
2,794,299 63 


1,783,213 35 
650,000 00 


19,338,786 76 


1,409,253 89 


6,923,531 44 


$225.393.537 48 











FIXED CHARGES 1892. OG cxenes------ Oem $5,027,879 32 
£7,391," 00 First. Mortgage Bonds, 5 per cent. ...$1,749,931 66 | Heat Hstale— 
$7,(:09,600 Proviace 01 Quebec, 8 per cent...... 35,000 00 | Proceeds sale of timber $2,115 71 
£39,600 North Shore Ist Mort., 5 per cent... 24/236 00 limits. .... ee 5 . 
£200,000 Cavada Central 2d Mort.,6 percent. 53.40000} Less e<pen litnres in com: 
“ 1gt Mort.. sink. fund. 51,100 00 pleting title to building in 1.696 87 
$2,544,000 Lieve ukice, 2s]... <a ae 
U ao.8 W. Col. Ry 1st Mort ct.. +2 ; 
rates Toronte Grey & Bruce rental —, 149.900 60 | Ontario’ Quetes By. Gyo — M 1 27,119 73 
£4,007,381 15s. 5d. «-ntario & Quebec Dehent’r’s,5 p.ct. 975,129 56 | jProveeds sale of real estate at Montrea ’ 
2,000,000 Ontario & Quebec ordicars) 6 p. et. 120,000 00 | Dominion Governmen oo ti 
£1,330,000 All. & N West. Ry. 1st Mortg., less On account of British Columbia sec — 
Government proportion....... .... 136,333 34 being the proportion of award pi 
£750,000 Algoma Brauch, 5 per cent . ....... 182,50 00 work and expenses previous to arbi- qnnase <8 
South f«stern Ry. rental, Faroham N RRND «- 0- - o one nnn non-cnnoasaqcancces wa iii 
to Brigham Junction............ 1,490 00 orth Shore ky. 1st Morty: age Bouds— a 
Rental MattawamkeagtoVanceboro —_23,400 00 ao, < issue of balance «f bonds 131,400 00 
itomumei re sock Bruuswick Ry. System. 343,412 99 ——. Se eRe naan amaaes Saemeors ess ' 
er Cen ture Stock— ie 
Issues for general purposes.. .-... 2,758,125 Procee‘s of sale of bends re- 
sasue for China & Japan ent "720, 000 — , eo Se 23,696 51 
£sue for Souris Br’uch, 142 miles 568,000 Received from Province of 
£4,046,125 $787,645 64 poeple = \iaeaie 
Issue for Souris Braneb, 33 miles. '152,0v0 ™ of line to coal flelds....... 150,000 00 173,696 51 


5 months from August Ist................ 


Iesne for acquiring ne Bends of 
Roads of which — ur interest. is 
guaranteed by.C. P. 

6 months from my A 

Against which bas been sullicasall interest 
On guaranteed securities..... ............-- 


12,328 89 


799,974 53 
5,127,351 42 


194,666 67 
220,000 00 
Leaving a profit in interest to be deducted.......... coe 


25,333 33 





$5,102,018 09 


RECEIPTS AND EXPENDITURES 1892. 
$6,027,879 33 


REcEIPTS— 
Cash on hand December 31st, 1892..... 
Surplus revenue (as per statement).....$3, 521,932 19 
Land vepartment— 
Proceeds of Jatid sales.... ..$379,578 62 
3 expenaituse........--.. 99,573 26 


280,005 36 

Deduct amount remaining 6 
in deferred payments... 174, 216 56 56 
—. —- 105,788 80 





Consolidated Debenture Stock, 4 per 
Amount issued. $15,182,915 63 
Less amount 

for acquired 
securities 
heJd1n treas- 
uy (Doluth 
oe. woe 


a&A 
sor aboade) $9,734, 000 
M. 8. W. Col) 

Ry. lst M. 5 
p. c. bonds... 
North Shore 
lstmortg’g 
5 p. ¢. wt 


72,000 


131,409 
— 9,937,400 00 





§,245,115 63 


-- $5,908,887 03 





Deduct station balances, accounts re- 
ceivable, eto..... ee 





9,408,153 08 


Less amount at Desember 31, ¥991.2777 5.702 +992 20 
$15. 15aS0027 6 58 
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EXPENDITURES— Brought forward......... ak migictidanaanmad : $52,735 80 $928,410 56 
Interest on funded debt and rentals of Permanent bridges. .........-.-.----+-e- 209,344 63 
leased lines due January ist, 1892, Right of way and perfection of title.. 3,525 75 
and accrued to that date........... $1,543,444 20 Additional (ERED 13,989 38 
Construction branch lines (Schedule “A”) 1,306,699 03 Additional fencing..................--.. 13,429 87 
Rolling stock and other equipment, cenit Substitution of heavy rails and fasten- 
Souris Brancb..........-.-----------.-+- 390,550 00 ings, less credit for lighter rails re- 
Additions and improvements main line A ell ica ate IA REE 2,694 61 
and branches (Schedule “ B")......... 1,820,265 12 Additional buildings, stations & yards. 28,797 20 
Additions and improvements leased Widening embankments, filling tres- 
lines (Schedule * C”)...........2.---000 673,436 35 Sarees enesia haan aag ES <a 389,170 30 
Rolling stock and shops lines generally. 909,137 75 Diversion and improvement of line at 
Elevator at Richford, Vermont. ......... 52,381 23 various points and terminal facilities 16,559 14 
Telegraphs. extensions and additions. 9,332 85 Coal pockets, Winnipeg and Rennie. . 3,406 58 
China and Japan steamships and appur- Re aeaae 763 72 
tepances (expenditure during year in —tii—9=——-  @9060¢60 
Paseis - ‘ 
er ane Veni See ager 14,580 95 DONALD TO Paciric Coast, 461 Miles. ; 
Supplementary dividend made Dec., Car shops and yards, Vancouver....... $23,125 77 
1891, and paid Feb. 17th, 1892........ $650,000 00 Stock yards and buildings, Vancouver. 2,185 00 
Supplementary dividend made June, Additional stations and Luildings...... 16,485 18 
1892, and paid August 17th, 1892..... 650,000 00 Widening embankments, ete........... 22,854 29 
—-—--— 1,300,000 00 Right of way and perfection of title... 8,627 93 
ADVANCES— Additional fene ang Snecusnbeseonssnsnsan 3,340 82 
Land Department- ee. 1,395 38 
Interest advanced against lands........ $653,837 76 Expenses of arbitration with Dominion 
Deduct surplus rece iptsfrom CORIO, vccntcnssacine 6sesesisskae 12,602 40 
town sites— Total pro Expenditure on Govern ; 
ceeds of sales. ............. $402,940 15 ment 600bIOR .......ccces $359,433 47 
Deduct expenditure for Less — Amount received 
clearing, improvem'ts, &c 58,387 78 from Dominion Govern- 
—__- ment under award of ar- 
$344,552 37 bitration ........csec. -..- 177,665 35 
Deduct amount invested in = 181,818 12 
hotels and other buildings Miscellaneous itemS.............-.------ 683 40 
for rent and for aale....... 108,711 98 aii, 273,122 29 
$235,840 39 il at FE Tis oo 0:00 0 6es:ccnrecmenetnseniaineton $1,635,349 83 
tesa amount remaining in . 
deferred payments. ....... 119,806 01 Branch Lines— 
pa ene eee South Western Branch............ saones $5,452 86 
, $116,034 38 Bunersen Bramed........2+ ceccccccecece 894 28 
Net proceeds Selkirk Branch.........0+ -.s+.+s0se00e ‘ 497 13 
Map. S.W. Co). , — Algoma Branch :— 
R. lands...... $624,166 55 Right of way and perfec- 
Deduct amount tion Of title. .. ....s< $449 93 
reserved for Additional fencing..-..-- 9,800 17 
paymentofat Widening cuttings, em- 
vances from be satesente, filling tres- 
i gil Oe a Seite aes 31,408 91 
Manitoba..... 307,170 34 Additional buildings .... 2,579 30 
0 ane @t Additional sidinge....... 373 8 
$316,596 21 Permanent bridges... .-. 8,731 89 
Less amount re- Substitution of heavy 
mainining in rails and fastenings, 
deferred pay : less credit for lighter 
ments.... .... 261,118 96 = sateen cee rails removed.......... 124,676 94 
Ses See oe —— 178,071 02 
—-— 171,911 63 cniadiiapientctelis 184,915 29 
z os ater h a — — 481,926 13 commmmmannssstinbiniiaiatadites 
ale Sleamers an ar Ferry Boats— 
Amount advanced on construction of............-..... 2,436 21 $1,820,265 12 
Reduction in current liabilities. ..................2.e0- 117,612 O1 
$0,621,001 63 SCHEDULE “C. 
Deduct decrease ir material and stores on hand...... 228,096 02 





$8,393,705 81 

Add Treasury assets Dec, 31st, 1892....$8,624,555 12 
Lesé amount for accrued fixed charges. 1, 788, 213 35 
ee . 6,836,341 77 

$15.2 220,047 58 





SCHEDULE “A.” 
CONSTRUCTION BRANCH LINES. 
Souris Branch (including line Pasqua to 


EAT ASR LER TD  e $1,290,735 78 
Mission Brancb.... edencess aonet 4,795 84 
Crows Nest Pass Branch ........ .......... 11,167 41 





$1,306,699 03 


SCHEDULE ‘“B.” 
DETAILS OF EXPENDITURE ON ADDITIONS AND 
- . IMPROVEMENTS DURING 1892. 
Main Line— 


QUEBEC TO CALLANDER. 503 Miles. 


Permanent Bridges..................... $73,629 22 
AG@itional sidings................ 2.2... 18,405 12 
Additions! buildings, stations & yards. 65,167 08 
Additional fencing......... ...........- 2,568 87 
Yard. engine house, etc., at Outremont 18,212 70 
Substitution of heavy rails and fasten- 

ings, jess credit for lighter rails re- 

Ts nd Acshieiesihes” dnditike: siheibieddiaiem aed 55,143 74 
Payments on »urchase ¢ Canada Cen 

traland Q. M. O. & O. 1,620,90 


Widening cuttings, 1. A fill- 
ing trestles. ....... 

Improvement of line between ‘Carleton 
Place and Callander. reducing gradi- 


37,658 89 





DETAILS OF EXPENDITURES ON LEASED LINES. 


Ontario & Quebec Ruilway System— 





ents, straightening line, ete.......... 953 84 
Hochelaga Yard—Alterations and Im- 
DUI thane. scnpannanensaus wees 10,027 99 
Elevator at Quebec...................-. 300 00 
ni . — —— $283,688 35 
CALLANDER TO PORT ARTHUR. 649 Miles. 
Adc itional sidings....... —_ 4,806 68 
Substitution of heavy rails “and faste PD 

ings, less credit for lighter rails re- 

Si intwd ctdimiashbhdecken san tabiene 57,033 99 
Additional stati ns and buildings...... 9,568 85 
none fencing... 8,005 41 

ht of way and pe rfection of title. £00 00 
w devine cuttings, embankments, fill- 

a ss on lace al a ae 297,275 85 
Permanent bridges... gueeunana 41,810 14 
Bettiement of dispute -d claims, original 

eta skdndnadannminisandinien 175,421 29 

—— oo 
PORT ARTHUR TO DONALD. 1,454 Miles. eae aint 
Elevators at Fort William.............. $48,213 71 
Divisional yard, shops, etc., at Fort 

i ntitditinubidinbanedcadmenaeennie 693 31 

Improving water “supply. cohen 3.228 78 


New workshops and improvements at 
ED DORIS dec ccavescesennesces 
Substitution of heavy railsand fasten- 
ings, less credit for lighter rails re- 
OL Pa re ees . 78,359 72 
Right of way and perfection of title... 
Permanent bridges..... 13,442 72 
Widening cuttings, e mbankme ats, “pal: 
91,710 16 
14,154 62 


$12,989 71 






CE EI 
Additional fencing 

















Improving water supply.. * iki 3,360 63 
a Oe ET” rere 36,154 14 
Additional stations and buildings...... 20,501 49 
Machine shop, station and improve- 
eG, CAO, CHE... cc ccsscciscccsesce 19,275 79 
Additional semaphores and signals.... 2,3-41 
Wharf aud improvements at Owen 
SSR eer 7,135 21 
Ee 4,303 44 
Terminals at Toronto................0.. 24,514 57 
Yard at Cote St. Antoine.............. ° oye 34 
Union station at Detroit 75,000 00 
Miscellaneous. ..... Ccccvccccee cocccccccs 1,177 31 
—_———_ #71 
Atlantic & Northwest Raitway— 
Widening cuttings, embankments, fill- 
OE eee $86,520 99 
Additional stations, pence & yards. 2,596 40 
II 5 vi tccgnandnencceniceas §,960 63 
pS a 9,814 10 
Proportion of cost of connection at 
Iberville with Central Vermont Ry.. 6,508 19 
Right of way and perfection of title... 14,636 20 
Improving watersupply .... ......... 310 68 
Additional semaphores and signals. . 1,516 83 
Pesmanent bridges. ............-2+-.c0s 23,601 92 
Substitution of heavy rails and fasten- 
ings, less credit for lighter rails, etc., 
SRO ae ctctocevsenacisnsssances ctw 18,730 96 
(a 173,196 90 
Manitoba &. W. Colonization Railway— 
Additional stations and buildings...... $836 83 
Improving water supply. ......... ....- 1,195 39 
Right of way and perfection of title... 1,019 48 
Additional sidings...... —_ 1,169 32 
Additional fencing 1,347 50 
Widening cuts, embankments, filling 
cians Sseus.cceneedens: -eeues<s 516 58 
commenti 5,995 10 
Columbia & Kootenay Railway— 
CE Se eee 400 
Grading, surfacing and ballasting..... 10,554 40 
% OCStations and buildings 
ei BE csconscecuscentene 
ge « ‘Telegraph lines......... 
* Survey of line from Re 
22,761 40 
«&*. $673,436 35 
pt EE 
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THE YEAR 1892. 
.. $5,556,316 40 
13,330,540 19 





STATEMENT OF EARNING 
Proms POssOn Gers. ....c..cccesceece 








38 FOR 





 itiedawsceeudindsaraus. cxsecosscomdaocsace Shoat 
“s . aan 493,922 58 
“ TNE vind cavousces ‘ 302,259 34 
“ Parlor and Sleeping Car are 331,202 73 
“ Telegraph aud Miscellaneous.............-.......- 1,405,110 53 


$21,409,351 77 


STATEMENT OF WORKING EXPENSES FOR THE YEAR 1892: 
a $3,324,757 85 

2,570,254 81 
4,208,589 12 
956,988 47 
69,463 04 
149,489 78 





PROUIGS COG ona cc cccccdsscccciccccsssnssacescconscesccsse 
Maintenance of Cars............ 
Parlor and Sleeping Car Expen 





eee) Pee eee eee eee 


Expenses of Lake Steamers. ..........-.ceccccccccrceccocs 
GamePad TBEPCRIOS 6. occ ccccces.ccesccccccccescccs namenann - 1,278,474 75 
CISIINRE WON oc co vnccciseneceveductessscscneciee 345,986 39 


$12,989,004 21 


STATEMENT OF EQUIPMENT AT DECEMBER 31, 1892. 








Locomotives............ orinldids: «inal onnanti 569 
First and second class Passenger cars 

onist sleeping cars .................. 546 
First class sleeping and dining cars. . 86 
Parlor cars, Official and Paymasters’ cars 2 
GIS GRE GREENS GREG (OE RIMS) oo onc cccses cc crccnesccccccecesss 14,304 
I SD 5 cdc ep anadcamidacsnt sbaeaeicnensa= - aneenes 291 
Board,Tool and Auxiliary Cars and steam shovels........  aeiaress 412 


Lake Steamships * Alberta,” *‘ Athabasca,” ** Manitoba.’ 
Pacific Steamships ‘‘ Empress of China,” ** Empress of Japan,” 
“ Empress of India.” 


DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS 















Description. 1890. 1891. 1892. 
Sree barrels 2,216,914) 2,318.999 2,480,563 
eee bushels 20,167,888) 24,894,141 29,309,887 
Live Stock............. head 28R,853 309,639 375,292 
Lumber ..-- feet 564,560,194) 630,690,093 700,209,056 
Firewood .............cords 109,478 121,016 145 
Manufactured articles. tons 927,787 985,090 


All other articles.....tons. _726,014)__ 
FREIGHT TRAFFIC. 


860,789 























1890. 1891. 1892. 
Number of tons carried ...| 3,378,564 3,846,710 4,230,676 
Nuwber of tons carried one 
Pi ictditemitieethnadadedas 1208,014,731 1,391,705,486 1.582,554,352 
Earnings perton per mile 0°54 cents. 0°91 cents. 0 84 cents. 
PASSENGER TRAFFIC, 
1890, 


1691. 1892. 


2,165,507 3,258,789 


320,659,836 





Number of pass. carried 
Number of passengers car- 
ried one mile........ -+ee- | 274,940,328 





2,792,805 
328,838,647 
Earnings p. ‘pass. per mile | 1'74 cents. | 1°70 cents. 1°69 cents. 
TRAFFIC TRAIN MILEAGE YEAR 1892. 

| Earn’gs per 














Mileage. Eurnings. Traffic Train 
Mile. 
IN nid dntcnacexeaonean 5,834,545 $6,605,141 22 | $113 
Pe acabntenacdendiscacnas $,691,152 13,185,943 30 | 152 
Total 25,677 #19,791,08452' $136 








The above earnings for trafiic trains include earnings from 
Mails, Express and Sleeping Cats, but do not include Lake 
Steamers, Telegraph, Elevators, Rents, &c., the net profits 
from which amounted to $1,122,791 08, 

EXPENSES PER TRAFFIC TRAIN MILE FOR YEAR 1892. 
Expenses per 
Traffic Tram 








Expenses, Mile, 

Maintenance of way..............-.---... $2,570,254 81 18 
Motive power..... riktnbbatnedeenedihi 4,298,589 12 "245 
Maintenance Of CAPs ....c..csccccccccccces 956,984 47 ‘O65 

Traffic and general expenses............. 4,667,695 64 ‘32 
$12,493,523 04 $86 











Pittsburg Shenango & Lake Erie.—At Columbus, Ohio, 
May 18, articles incorporating the Pittsburg Shenango & Lake 
Erie Railroad Company were filed. The company is a con- 
solidation of the Pittsburg Shenango & Lake Erie Railroad 
Company, the Erie Terminal Railroad Company and the Con- 
neaut Terminal Railroad Company. The capital stock of the 
new company is $4,800,000. The stock of the new company 
is to be exchanged for that of the several constituent com- 
ne share for share, except in the case of the Conneaut 

erminal, whose stockholders will receive two shares of the 
new for one of the old. The consolidated company will issue 
$4,250,000 in bonds to redeem a like amount already issued by 
the Pittsburg Shenango & Lake Erie; $150,000 to redeem 
bonds of the Erie Terminal, and the necessary amounts to 
take up other bonds; provided the whole issue shall not exceed 

Rio Grande & Pecos.—A meeting of the holders of the 
second mortgage bonds will be held on June 21 at the office 
of C. B. Wright, Jr., 142 South Third Street, Philadelphia, 
‘for the purpose of removing or confirming the removal of 
the trustee named in the mortgage, of appoiating or confirm- 
ing the appointment of a trustee in its place, of declaring the 
Principal of said mortgage due, and of directing the trustee to 
sell the said mortgaged premises under the terms of said 
mortgage.” 
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Savannah & Western.—At Savannah, May 17, Judge Pardee 
of the United Sates Circuit Court of New Orleans appointed 
R. J. Lowery and H. M. Comer receivers of the Savannah & 
Western Railroad. Suit was brought by the Central Trust 
Company of New York, Judge Pardee has appointed Comp- 
troller Eiward McIntyre of the Central Railroad of Georgia 
a special master to take account of all property and assets of 
the Savannah & Western and file itin the Circuit Court with- 
in ninety days. The Central Railroad and the Savannah & 
Western will be operated together, but accounts will be kept 
separately. 

— The Savannah News says that $4,163,000 of the Savannah 
& Western bonds out of a total issue of only $7,000,000 have 
been sent to the Mercantile Trust Company for entrance into 
the reorganization plan. 

Staten Island.—The stockholders of this company, whose 
road is leased to the Staten Island Rapid Transit Company, 
meet on May 22, 1893, to vote on a proposition to execute a 
new first mortgage to secure $1,000,000 of 4144 per cent bonds 
which will mature in 1993. The old first mortgage 7s for 
$300,000 were paid at maturity April 1 last. The new loan 
will refund ghis amount, and provide for improvements, ex- 
tending the line and laying double track, when authorized by 
two-thirds in interest of the stockholders. 


Texas Santa Fe & Northern.—On application of the Farm- 
ers’ Loan & Trust Co. of New York, Assoviate Justice Teeds, 
of the Territorial Supreme Court in Santa Fe, New Mexico, 
has appointed E. R. Chapman of the firm of Moore & Schley, 
New York, receiver, 

Toledo Aun Arbor & North Michigan.—Several prominent 
banking houses who are creditors of the Tuledo Ann Arbor & 
North Michigan have united in a formal request to Mr. F, P. 
Olcott, President of the Central Trust Co., that he will forma 
committee, with himself as chairman, to reorganize the affairs 
of the company. A large sum in cash will have to be raised, 
and the reorganizing committee will, it is understood, be pre- 
pared to subscribe it. The reorganization will be complete, 
all the various mortgages being merged in a new first mort- 
gage bond covering the entire property, and the fixed charges 
will be brought safely within the earning power of the road. 

lt is reported that an issue of receiver's certificates hag been 
determined upon in order to provide funds for the adjustment 
of the claims of the Craig Ship-building Company, which con- 
structed the large steamers for the road's lake service. 


Toledo St. Louis & Kansas City.—At Cleveland, Ohio, 
May 19, President Calloway of the Tol. St. L. & K. C. RR, 
was appointed receiver by Judge A. J. Ricks in the United 
States District Court on the application of Stout & Cory of 
New York, who filed a bill against the T. St. L. & K. C. RR., 
claiming to have a judgment for $40,090 in the Common Pleas 
Court at Toledo, upon which execution had been returned un- 
satisfied. Col. Robert G. Ingersoll, General Counsel for the 
company, who was present, consented to the appointment 
on behalf of the company, and application was at oace made 
before Judge Woods of the United States Circuit Court at 
Chicago for a similar appointment fer Indiana and Illinois. 


Toledo & South Hayen.—In the United States Court in 
Grand Rapids, Mich., a decree of foreclosure has been handed 
down in favor of the Farmers’ Loan & Trust Co. of New 
York for $306,397. 

Trunk Line Association.—At a meeting of the presidents 
this week, relative to the N. Y. Central’s ‘‘flyer,” the followin 
rates, which are to be added in each instance to the standar 
rate of $20, were agreed to, the increase applying to all the 
roads besides the Central: Twenty-six hours, $3; twenty-four 
and one-half hours, $6; twenty-two and one-half hours, $8; 
twenty and one-half hours, $10. 


Union Pacifie.—The amount of collateral trust bonds out- 
standing has been reduced to $11,510,000. 

Western Maryland.—The report of the Western Maryland 
Railroad Commission has been sent to the Baltimore City 
Council, recommendigg the postponing for two years of the 
consideration of the sule of the road unless a most advan- 
tageous offer for its sale is received in the meantime. The 
Commission says : 

“ Liabilities and charges have been incurred in the construction of 
branches which your Commission might not have been willing to 
recommend had such question rested with them, but which it now finds 
finished or nearing completion and with a very heavy traffic in transit 
over a portion thereof. Under these etrcumstances the Commission 
deems your interests best served by recommending that there be no 
haste in seeking a purchaser. Having carried the property so long it 
had better be retained foratime to enable you to learn what is its 


earning power. * * * 
“Your Commission believes that two years’ working, with an able 


comptroller in charge of the accounts, would reveal the real situation 
and the earning power of the property much more thoroughly and ex- 
clusively than is possible to-day, and you would then be enabled to 
determine intelligently the price at which yon would be willing to sell it. 

“If there is to be no comptroller appointed, and you permit matters 
to go on as at present, the Commission is of opinion that you had bet- 
ter sell your interest as soon as possible, and not wait for further and 
greater complications.” 

The report states that the line is in good condition through- 
out and gives evidence of close, careful and, it is believed, 
economical management. 

The Commission finds that to Sept. 30, 1892, the cost of the 
railroad to the City of Baitimore was $6;458,197, and the 
present value is $5,734,193. ‘‘This is without regard to the 
benefit that may be derived in the future from the net éarn- 


ings of the branch lines.” 
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COMMERCIAL EPITOME. 
Fuivay NIGHT, May 19, 1893. 

The business situation remains unchanged. Most manu- 
facturing industries are well employed in filling contracts, 
but great care is exercised to abstain from producing an ex- 
cess of stocks. Speculative investments in staple merchan- 
dise have again been moderate, financial conditions not being 
favorable to such ventures. Foreign demand for breadstuffs 
has been conducted with greater caution, under the influence 
of a gradual improvement during the week in tenor of reports 
egarding European crop prospects. Weather .conditions in 
agricultura) localities at the West have been unsettled, but 
the latest adviees at hand from sources accepted as reliable, 
indicate that winter wheat is maintaining quite as good a 
status as one week ago: spring seeding of wheat has pro- 
gressed with greater rapidity and the corn crop is. nearly 
planted, but excessive moisture and deficiency of warmth 
and sunshine are unfavorable to rapid germination. 

Lard on the spot has relapsed into dulness and prices have 
declined, though at the close the market was steady, with 
part of the loss recovered, at 10°25c. for city, 11°U5c. for 

rime Western and 11 35c. for refined for the Continent. 
The speculation in lard for future delivery in this market has 
continued du} and in the fore part of the week was d -pressed 
in sympathy wiih the weakness of the grain markets, but 
later small receipts of swine at primary pcints caused a re- 
covery, and the close was steady. 

DilLY CLOSING PRICES OF LARD FUTCRES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............ 6.1080 10°30 1095 10°0 10°%u lu YO 
July qelivery ..... 6.1090 10°95 11:15 1095 11-0) 11°25 
September delivery....c. 11°15 11°20 11°40 11°20 11°25 11°40 

Pork has met with a fair inquiry and prices hive been 
advanced to $2! 254822 for mess, $21 50@§22 59 for short 
clear and $21;@$21 50 fur family. Cut meats have sold slowly, 
but values have been tirmly maintained, owing toa higher 
cost of hogs, clo-ing firm at 12@12!4c. for pickled bellies, 12 
@10 lbs. av., 13}4 @14c. for pickled‘ hams and 9%4:@10c. for 
pickled shoulders. Beef is quiet but steady at $7 50@$8 for 
extra mess, $8 a9 for packet, $11@12 for family and $16@$17 
for extra India mess. Beef hams are unchanged at 318@18 50. 
Lard stearine is easicr at 11°{@12c. in hhds. and tes, Oleo 
stearine has declined to 9!gc. Tallow is fairly active and 
steady at 544c. Cotton seea oil is closing dull and easy at 
47c. for prime crude and 5vc. for prime yellow. Butter is in 
fair demand and steady at 20.424c. for creamery. Cheese is 
moderately active and fairly steady at 934@12c. for State fac- 
tory fullcream. Fresh eggs were steady at 15'¢@15°(c. for 
Western. 

Coffee further advanced through the influence of increased 
demand and moderate offering of desirable qualities, but 
toward the elose became somewhat ea-ier. Rio quoted at 
163gc. for No. 7; good Cucuta, 203¢@21c., and interior Pa- 
dang, 24@25c. Contracts were bought with some freedom to 
cover short engagement on present crop months, but at 
the advance there was some selling of late options. At the 
Close to-day the off-rings were smaller and tone firmer. Tne 
following are the final asking prices: 





a 15°006. | NOV. /...0020000014°700, 
Me asacceenes- 1 OOR. 1 PEGE. ccccuccescs 14'R0¢, | Deis..cccc coccce 14°60. 
Qe ottnccecese- 315 10e. | Cet. 2. coos 00084756. | JAN... .ccoccecces 4600. 


Raw sugars were somewhat pressed for sale, causing an- 
other fractiora] decline, but at the close the weak lots appear 
to have become eliminated and the tone issteadier. Ceontrif- 
ugal quoted at 41¢c. for 96 deg. test and Muscovado at 3°gc. 
for 89 deg. test. ke fined sugars were reduced in cost without 
stimulating trade and close dull; granulated quoted at 53¢c. 
Teas steady. Other staple groceries quiet. 

Kentucky to»vacco was firmly held, but the demand was 
slow; sales were about 150 bhhds, Seed leaf tobacco was in 
slightly better demand and steady; sales for the week were 
1,900 cases, as follows: 1,050 cases 1892 crop, Wisconsin Ha- 
vana, private terms; 109 cases 1890 crop, Wisconsin Havana, 
1414@17c.; 200 cases 1890 crop, State Havana, 12 42):.; 20 
cases 1890 crop, Pennsylvania seed leaf, 1244 #15c.; 150 cases 
1891 crop, Zimmer’s, 11 418c.; 100 cases 1891 crop, Ohio, 10@ 
lic., and 100 cases sundries, 7@35c.; also 700 bales Havana, 
70c.@$1 12, aad 350 bales Sumatra, $2 6) @$4 

The speculative dealings in Straits tin have continued quite 
brisk, and values have made a slight decline, due to 
free shiomente from the other side. The close was steady 
at 19°80419°'90e. Sales for the week were about 800 tous. 
Ingot cepper bas declined uader an increased production, and 
the close was easy at 10°80c. for Lake, Lead was a trifle 
stronger on firm advances from the West and the close was 
ateady at 3 8c. for domestic. Pig iron was quiet and un- 
changed at $12 75 4$15 50. 

Refined p> treieum is quiet and easier at 5 15c. in bbls , 2°65c. 
in bulk and 575c. in cases; crude in bbls. is unchanged, 
Washington closing quiet at 5c. in bbls. and 2°50c, in bulk; 
naphtha 514g<. Crude certificates have been steady, closing 
at 59c. asked. Spurits turpentine has declined under weaker 
advices from the South and the ‘close was easy at 3014 @81c. 
Rosins are dull and weak at $i 2744@1 39 for commun and 
good strained. Wool ix in better supply and hardly so firm. 
Hops are dul) but steady. 





COTTON. 
Fripay NiegHt, May 19, 1893. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 32,625 bales, 
against 30,150 bales last week and 30,933 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
4,854,161 bales, against 6,883,918 bales for the same period of 
:891-2, showing a decrease since Sep. 1, 1892, of 2,029,752 baler. 


Receipts at— | Bat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Totas. 
Galveston...... | 198! 787; 519 201; 205) 299) 2,209 























El Paso, &c ..| ...... | sdeaiilk eaiaia pw Pees 1,232) 1.232 
New Orleans...| 757] 1,890) 3,533; 180, 1,895) 1,024) 8,779 
Mobile .... ..... | 2) 101! 300 9} 5) 226) 643 
Plorida......... | ee ail <xaans | dail errs Bren erecta 
Savannah...... 730) 1,546 936 669 576 690! 5,247 

Bruusw'k, &¢.| cccece | ecccce| coccce| cocces cccces| cecces| ceccce 
Charleston ..... 56} 715] 102, €5, 283) 100,‘ 1,321 

Pt. Royal, &e.| sated inka ‘abla -siuaaa | ious 2 2 
Wilmington....) 10 3) 7 128 83 41 272 

Wash’ton, KC.) eases) eeeee a sonsae | erceee| scccce] cecce . 
Norfolk......... 25) 355, 748, «129, 674) 635, 2,566 

West Point...| 300) ......; £07) 225| ...... 50/882 

N'port N.,&C.| seccee| seveee Po pre Beer 894} 898 
New York......| .... oe ea a Cee ae cl 351 
Boston ........ 974 239 459 150) 1,060! 603; 3,485 
SR EPS Tease: D alaiied eo | iii 974, 974 


Philadelph'a &c 313} 436 341) 984) 118 1,572 3,764 
Tot'ls this week: 3.415) 5,572) 7,653! 2,740; 4899 8,346, 32,625 


The following shows the week's total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


_ Block. _ 





























1892-93. | 1891-92. 
Reecipts to a r | he ia a 
May 19. is ince Sep. is ‘ince Sep. F 
Week. | 1, 1892. | Week. | 1,1891.| 7893- | 3892 
Galveston...|  2,209,1,028,926/ 3,294.1,125,892) 30,943) 28,039 
El Paso,&c) 1,232) 50,734, 394, 40,389) 2.22] «eee . 
New Orleans} 8,779 1,507,618, 6,758,2,411.331| 148,806) 156,081 
Mobile....... 643, 165,718) 515) 260.580) 9,728, 19,570 
ee ene ew, | 24,698 a sme 
Savannah...| 5,247 752,859) 4,873) 987,417] 33,855) 28,259 
Brwick,&c|  ...... | 140.265) 497) 164,546] 1,500) ...... 
Charleston .. 1,321, 276,491) 1,703, 455,030] 25,073, 32,464 
P.Royal,&c 2 427) amuail 1,525 a—_- i seadma 
Wilmington.) 272, 157,605, 222,158,109) 5,202) 11,131 
Wasb’n, &c} ...... 7 ancl OO cee eee 
Norfolk ... .. 2,566) 268,348) 2,166, 503,706) 25,305, 18,203 
West Point] 882) 190,071) 2,188) 322,954 1,131| 2,657 
N'p'tN..&c] 893, 20,187, 157) 44,80: 2,989] —....... . 
New York... 351) 44,706) 635) £6,991 223,306| 376,252 
Boston ...... 3,485, 109,787 3,576) 128,729} 9,500, 8,300 
Baltimore... 974) 61,153; 1.939, 87,037] 11,243) 14,024 
Philadel.,&c.| 3,764) 50,484) 1,203) 77,736] 11,937) 15,584 
Totals ..... $2,625 /4,854,161) 30,670 6,883,9.3| 510,363! 709,564 





1n order that comparison may be made with other year, we 
give below the totais at lealinz ports for six seasons, 

















Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888 

Galves’n,&c.| 3,441) 4,183, 3,992 243) 1,041 435 
New Orleans 8,779 6,758, 10,891 9,650 3,410 6,475 
Mobile ...... 643 513) 631 227 92 345 
Savannah... 5,247, 4873) 5,968) 1,571 329] 1,923 
Char’ton,&c. 1,323 1,703 3,233 315 493 1,309 
Wilm’ton,&c 272 222, 462 16 67 39 
Norfolk.....) 2,565 2,166, 3,275) 311 167; 3,773 
W. Point,cc. 1,780, 2,345, 2.710 273 656, 4,527 
Allothers.... 8,574 7,900! 7.374) 1,277] 3,488) 4,725 
Tot. this wk.! 32,625) 3.,670 33,591] 13,833] 9,743] 23,601 





——— SSS 





The exports for the week ending this evening reach a total 
of 76.233 bales, of which 49,921 were to Great Britain, 2,35 
to France and 33.232 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 


Week Banding Muy 39. | From Sept. 1, 1802, to May 19, 1893 
Bzported to— EBxoorted ta 





























Exports — ~ i 
from— | Great | | Oonti-| Tota! | Great Cont. 

| Brit'n, France) nent. | Week.| Britain.) France| gent, | Tote. 
PORNO fr sciins PRE Bayada ned Bai egicon BO B.S 
Galveston. ...| 5,013, ., «.. 5,236, 10.834) 452,603/133,748| 167,510} 753,544 
Velasco, &e....| .. ... bapa 1,214; 1,218] 17,869] ...... 7,790| 45,059 
Now Orleans..| 16,593, 1,550] 11,540, 23,689) 514,022/310,491| 353,078,1,177,591 
SORE PORT secs] sccssel cscene ee BP gee 400} 44,096 
Savannah ..... Ras BARTS. 3,590 3,500! 61,711] 24,727] 259,414] 345,652 
PemOMICK. | caccce] coccecl cocas- a ad | 57,77] 2,98'| 20,490] 80.755 
Charleston ....! ...... i Garews 1,288) 1,258) 86,694) 7,9] 113,907) 208,501 
Wilmington.. | ..... pees Gee Dae 74.102] ......| 67,029] 132,081 
Norfolk........ | 4,065} .... | 2762] 6,947] 90.408] ...... 29.485] 119,886 
West Point... ecu Bee TANCE ees 52,234] ...... 7,700| 69,936 
N’p’t News, &c) ...... eee Pee ne ae agers 7,578 
New York.....| 12,857, 485] @,268, 19,610, 391,741| 23,485] 142,987] 558,211 
Boston......... RUE dieacch <psnke 5,037} 185,693] ..... 6,239] 192,582 
Baltimore. ...] 1,283} ...... 1,43¢| 2,721| 81,220] 6,965| 99,064] 187,858 
Philadelp'a,&ec] 1,418) ......| -...+- | 1,418] 12,196] ...... 323 12,510 
Total.........| 40,921] 2,035 33,282) 76 238 /2,120,550 609,794 1,287,625 8,996,900 
Total, 1801-92.| 87.987) 1.541) 15,782! 65,290'3,124 915 666,161)1,643.172 6.434.248 

















-. fbn a &@ as OD 


ic oh- A! heel Ae lhe eats en 





ST OSS SS 


wa wm * 


ree em we Ww ve ® 


— a 


+ @Ormee OI ‘ 


~~ 





May 20, 1893.] 


THE CHRONICLE. 843 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 













































LHE SALES AND PRICES OF FUTURES are shown by the 
f-itowing comprehensive table: 



































































































































cleared, at the ports named.. We add similar figures for 
New York, which are prepared for our special use by Messrr, = a3 ones aed Ones one onad onae fe 
Garey, Yale & Lambert. 24 Beaver Street. 2(|35|s225 S225 S288 S282 Sye2 Ores] 
Bins (532% £325 E33e 2336 233s 2322) Siw 
On Shipboard, not cleared—for Bes |Ra Se Ra Sy Ry Se Ry so Rag Rosa Sys 
May 19 at— Teaving | a(2a/: 285 ; 2p fess i ese i ese i es: q 
Great Other | Ooast- Stock. Mliopi|: S24 :SeR i: sk SES 8 SPS ts SP 
Britain. |¥74N¢.| Foreign| wise. | Total. s/Selisie rgig tare iss :ars ; SPs] we 
mPrdgp:e: Presi rei sete sa eB! 3 
New Orleans...| 12.234| 3,951] 1,913| 1,191| 19,289/ 129.517/123|:2:' :Bi 2 :Bin :B:@ PEEP Eis 5 
Galveston...... None. | None. 500 412 912 30,031 | to] wr]: oO: ee ; eet 8Qs et ES 
Savannah..... " None, | mone. None. be 700 33.155 | * ——-—- _=- _—"* _——- en Ti 26. 
Charleston..... one. | oue.| None. 00 | 200 24.873 , =! a1 a =} 
Mobile ..... None. | None.| None.| None, None. 9,72 Sl wl 2 & we o _ a Sava ae oie 
Norfolk .... 7,000 | None.| 1,500| 1,600; 10,100 15,205 | 2' S|SVekQo sere oSes Sml> Sees Suet] R2e 
New York...... 5.800 | 3,000! 9,000) None.| 17.800! 203,506) &, 1/5552 2925 4943 Bers Sarg Eero! e3 
Other ports....| 8,000} None.| 4,000; None.| 12.000 31,352| 2) |S 2S" S388 #138 3335 RSs Sad" eee 
—-——— 7 @ 3 Bo" 235° 36 ‘s 
Total 1893...| 33,034| 6.951| 16,913, 4,103| 61,001| 479.367| °C! | “1 & + Ps 
pence —— > > > 
Total 1892...; 21,996, 6,111 | 20,502/ 6,324| 54.863/ 654,701 | 2 a) 22) 2 ae 2 2! 23253) 3 
Total 1891...'_ 27.099 | 5.906 | 15.135! 7,912) 56,052! 357,205/2 , 18 & F & FESS & SEES Fle 
aches ; Sgr, Sr: isi tes: ter: tes tei: ]a 
Speculation in cotton for future delivery at this market | 2! $8 sy) eit ads atl «ato 5 eee 
: Z : 2 5 | ={° 13 _s ~ 248 Tas ts 
fails to secure stimulating influences, and the business during | °! °| 2 3 Bem os a! eaeO es é! 
7 = a Hi . > « eee eee 7 a 
oi ae week has been me: . a ne baie char * 33 z 33 2 23 z 3 z 3 A a9 Mi 
acter. 1e average run of foreign advices was somewhat | 3 Lo SR.5 SSn5 S828 Sf_5 $3 8 $5 Sls 
more encouraging in the steadiness shown for contracts and | S| eS/'S3) (SH) ef! tspi leg ie [3 
° p 1o a gaed 2aea 46 aasa sandal! 
an increased sale of cotton to Manchester spinners, and there} 8; 8/3323 272732 2232 2232 22s2 72S? 
was also a very good business done inthis market on orders ' NO NON 9 GD HW HY ©) Ge O OS Ww 
from Continental buyers. During the early portion ef the | 4 ag 3 wa 2 os & os F ae F as 
week indications of an overflow of the Mi-sissippi prevailed,|® ~|££ ¢ £4 9 2S @ eR oS we g ae o 
which have since become modified, but are supplemented by | #) 38) 7$n: Tas: Tea: Ter: TSS: TSS: = 
ae F PRS ai AB pERR EE Ss saliti >| B 39 a to" oa iy mG 
advices reporting unfavorable weather in several localities of | 3! 22] sa84 aa8a ;233 wuBa anata aasal* 
the Cotton Belt. None of the features noted, however,|& SO) eeSh BaSR | HOoe GIS BASK HAO 
were sufficient to fuliy neutralize the apprehensions en- ou ee elt + SS 
tertained in regard to financial conditions, and deal-| ie Be Be | 4 a4 aa F aa § 23 5 & 
ings in cotton certificates were confined, in the main,|% 8/285 S505 205 S225 S225 SES) 5) > 
to the protection of outstanding engagements and to | Sm | om: 1 Op: 1e2 |eS: 185: Tef: ISIE 
small trading between local operators, During Satur-| 9) %S)s4ye3 33243 svg aaSa aa8a ~aSa] 8] * 
day, Monday and Tuesday prices underwent many moderate |°! S| 89°" SZB°R GS°SR FECHR GErR GSR ~ 
fluctuations, influenced by the variable reports regarding the | — > > = > > i & 
rising of waters of the Mississippi and its tributaries, with ad roi eee Fre e- ee 4|¥ 3 
some covering of short engagements taking place, but no evi- | 8 eh} a oa oon” BOF Soa cal Pg : & 
dence of new ventures. Wednesday opened tirmer, but re- | S| ¢3)'°S' ‘Si '8S' ' sgt TSgi 18a | 3 
acted sharply under reports of greatly lessened danger of | 8; 6) 2383 3253 32322 7252 F2°2 3323) a 
over-flow. Yesterday there was renewed strength in reflection } $3°3 G23 2 S$ £5 B SS FE 2S Ei- 
ee i S 
of less promising weather reports from the South. To-day a9 Fay Fag F ag & ay FB an F 
the offermgs were somewhat more plentiful, on Southern| ~ | | ¢o 2 E62 S 3 ad 3 CG S 3- 3 S & 
account in particular, and prices eased off again. Cotton on] %)32/73e° Tee: Tae Tee: Wes: Pser/ 8/8 
‘ ar gy A eager” t S| ; - . 7. - ty S 
- - has — fair Sane, ene for export, at | &| Sig waza yada 22s 3334 sake sabe tle 
steady rates. iddling uplands, 7 13 16c. ¥: SP) SF) ESSR EA°R SASS AWS GHOH AVM 1g 
The total sales for forward delivery for the week are 527,600 eS Ee Se eS eK SS Se — 
bales. For immediate delivery the total sales foot up this weck any Bay Fag Fan Fan F an ar 
16.779 bales, including 8,562 for export, 1,817 for consumption, /"% 4/22 % 22% af % 23.8 Ba3 22 8/3 q 
—— for speculation and 400 on contract. Thefollowingare | #'5%|!er: ier: Jer: les: fe jen [3/8 
ie qenations for each day of the past week— S| ) 3,82 2123 w33. ~IS4 ie 33-1 . Ss 
ay to May 19. ! a Qo Ss AS NAS DAO O] Fle 
’ Land oOo FQ 8 RPO Oo NS > o 1 WwW Ww & 
UPLANDS. | Sat. | Moa Taes| Wed! Th. | Fri a Pa Fan Fan F an Fan F : mm 
—_— j SS ee ee ~~) 2@ a2@ g i! g o1 f®? wawn F own ®D $8 
I cecal cinta il woe] 5%6 | 5%) 544 | S46] 5%) 57-6 | Bi yBirNS.. Sq. WEG” BS," Ses” Fe," 18/8 
Strict Ordiuary....... piiettier = | 513tg) 5idte| 515. Bie | Sd St /G1enl' 9S 'SE TS Tee: tae Se 
ES Gllig! 6Gllyg 61l;4| Gllyg Gllyg) G14] SO; 9S) aANeyd syoy WISI ~4S94 ANON sIIS4) = 2 
Strict Good Ordinary .. ‘. 7 7 * SO) 495 G229R 3DSH BESO DH?-H ESOR|? 
Low Middling...... ..... 73g | 3g | 3% 738 | 736 738 ee = = Se = a a ek a es —— § 
ic Mi Bicicams i | 7 ; ye : 4 = 
oe Low Middling 78 | 778 7%8 a | 75g 7*8 as g os 4 So es be a4 “| a1 4 . 
MAGNO. ... -.000..--00-000--00 731g) 71'1@ 71548) 71454g 71s g 71316 20 oH 2 OH SF OH 2 OH & 6S Sloifz 
aaa 1% | 818 | 818 8'8 8lg | 838 Bian oo * 3 7 OD F nw 7 O F oe FIZ ) 
Strict Good Midiling .. B21¢! 84 | 8516 | 8%14| 851g | S' GS) Os rer: fer: res Tee fe: ]B/s 
Middling Fair itis silts gris 8116 B16 5 23) aaa anata ansa anda and ry Ba 3 ey 
ME chtnde <6 0besenhie giebhseeeee a | 4 1a | 14 lig | 16 j Cl mem BOSD 2595 SSR HPD 56' FS 
: [pe wow CS Ban WO on OY a P. 
GULE. | Sat. | Mon|Tues| Wed| Th. | Fri > > > a a 
tacit ' Rotate I 
Ordinary oe ee coeweerees eo ccsccce | 51119) 5114 5llig 511) 5llig 5llig | | | 3 le 3 | | 3 | ! g | 3 | | 3 = 
Strict Ordinary ...............- | 6lig | 6lig | 646 | 6! 6 | 6lie | 6lis Jiie:: te: (ler: t@s: fer: tei: 
Good Ordinary..... ..... 31546) 61d) 6 1dr! 61516 61o44 | Cw : 7 & > . “* a 
Strict Good Ordinary .......... 4 | 74 | 7% | 76 ] “es Iii 182 18: bit aE bn: 2 
Low Middling ..................| 758 dg | 7 753 | 753 | 758 : = ? 2 F z F . 
Btrict Low Middling ......... --| 7a %% | 77% 77, 77.3 778 ———_ a 
Middling ........ pare de 2.2} Blig | 8lig | 8116 | 811g | Slie | Ste > > > > > > 
Good Middling... ..........-... | 8% | 833 | 8% | 833 3g | 83g ‘ae 28 2 td 2 tt eS 8 oe 
Strict Good Middling | 8%16 | 8%6 | 8%14 | 8%16 | 8% | 8%. : a ” - - ? ig 
Middling Fair............ .. we) Blo4g) 81949) $15y4) Blogg Sloyg) Bleag]} i fre |i @r: 18ers POrs 18re ler: 19: 3 
Balr.........00...0-.cccccosecese! 1a | O49 | Oya! 9844! Dig! Big |: |? 3 sal ; A 3 3 a ' i $ 
STAINED. Sat. | Mon|fues| Wed| Th. | Fri. wipes : MN 
cect = pon Ron > > > 
Good Ordinary  eseeceeece el 415) 6) 4253¢) 41546) 41516) 415)¢) 41516 | 11 , | : 1] . 1) 2 te 2 £2 = | 
Strict Good Ordinary .... -| 5%1@ | 5%g | 5%¢@ | 5%16 | 5% | 5416 : g g 4 g 4 5 |b 
ER 6746) 6736 | 6716 | 6 16 16 | Stig |e ye: lei: 1e:: ler: ler: le:: lei: ls 
i RN 7% | 738° | 798 | 7% | 738 | 7% | [EE + + * : 4 Pid 
MARKET AND SALES, ee 11 | eee S585 9) ii || A 


The total sales of cotton on the spot and for future delivery 
@ach day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
a&column which shows at a glance how the market closed on 
@ame davs. 





SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales 0) 

















CLOSED. Ex- | Oon- | Spec-| Oon- Futures 
port. | sump. ul't’n) tract. | Total. 
Bat’day .|Steady ..........| 2,100] 236, ....| 200 2,536] 64,500 
Monday MESES cccccs coos 3,225, 420) .... 1¢0. 3,745] 115,100 
Tuesday |steady .......... 735) ae woes 954 94.600 
Wed'day| Easy IS ; ..--| 1,368] 123,700 
Thur’d’y Steady ae 801 88,400 








400 10,779] 527,600 
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Friday-. Quiet & steady. 100) 1,375} 41,300 































































































* Includes sales in 3é6ptemper, i392, for 3epte aver, 1,790; Septem 
ber-October, for October, £20.5)); September-Nove nbder, for Novem- 
ber, 8 79,90: ; September-December, for Dece:ber, t,93',5)5; Septem- 
ber-January, for January, ,754,l) ; 3eptember-Fevruary, for Febru. 
ary, 3.014,6-> ; September-March, for March, 9,713,4) ; September- 
April, for Aj ril, 3,423,4uu. 

Che following exchanges have been made during the week: 
*19 pd. to exch. 400 June for Aug. | ‘18 pd. to exch. 500 June for Aug, 
‘07 pd. to exch. 200 Dec. for Jan. | °09 pd. toexch. 1,000 J’ne for July, 
*30 pd. to exch. 500 Aug. for Jan. | ‘04 pd. to exch. LOU May for June. 

THE VISIBLE SUPPLY OF COTTON tWo-nig nt, as wade up oy Cable 
and telegraph is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brough' duwn 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 19), we add the item of exports from 
the United States, inciuding in it the exports of Friday only, 
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1893. 1892. 1891. 18990. 
Stock at Liverpool......bales. 1,582,000 1,701,000 1,215,000 1,008,000 
Btock at London.............+« 5,000 14,000 18,000 11,000 


Total Great Britain stock. 1,557,000 1,715,000 1,233,000 1,019,000 
Stock at Hamburg...........«« 16,000 4.000 4,600 3.700 
S:ock at Bremen............... 171,000 149,000 159,000 112,000 
Ssock at Amsterdam.... ...... 20,000 27,000 20,000 8,000 

200 300 300 200 

Stock at Antwerp...... ees 10,000 5,000 8,000 6,000 
Stook at Havre...... .......... 407,000 415,000 260,000 190.000 
14,000 14,000 3,000 











Stock at Barcelona............ 102,000 
Brook at G sti va..ccce -ce z y 
Stock at Trieste ........ . ccc 19,000 20.000 22,000 8,00% 


fotal Continental stocks..... 775,200 745.300 612,900 429,990 











Total European stooks.. .. 2,362,200 2,460,300 1,845,900 1,448,900 
IndiacottonafloatforEurope. 235,000 308,000 234,000 341.000 
Amer.cott’nafloatforEurope. 152,000 211,000 191,000 75.000 
Ezypt,Brazil,&c.,afitfor E’r’pe 48,000 34,000 43,000 31,000 
Stock in United States ports.. 510,368 709,564 413.257 205.963 
Stock in U. 8.interiortowns.. 229.525 256,497 169.863 33,867 
U iited States exports to-day. 10.766 17,462 10,196 953 





Total visible supply....... 3,577,859 3,996,323 2,910,216 2,142,683 
Of theabova, thetotalsof American and other descriptions areas follows: 





American— 
Liverpoo! atock......... bales. 1,332,000 1,477,006 973,000 706.000 
Oontinentalstocks..... @eccce « 660,000 698,000 452,000 320.000 
American 2 fioat for Europe... 152.000 211,000 194,000 75.000} 
United States stock .......... . 549,368 709.564 413.257 205.963 
Onited Statesinteriorstocks.. 229,525 256.497 169.863 39,867 
United States exports to-day 10,765 17,462 10,196 953 

Total Am srican............ 2,924 659 3,279,523 2,217,316 1,347,783 


Rast Indian, Brasil, éc.— 
Liverpool stock................ 250,000 224,000 237,000 302,000 
London stock...... ..... 5,000 14,000 18,000 11.000 
Oontinental atocks .. 





115.200 137,300 160,960 103,900 





India afloat for Europe........ 233.000 303,000 234,000 341.000 
SZgypt Brazil, &c.,afloat...... 48,000 34,000 43,000 31,000 
Tota! East India, &o....... 653,200 717,300 692,900 794.900 
fotal American............ 2,924,659 3,279,523 2,217,316 1,347,783 
Total visible supply...... . 3,577,859 3,996,823 2,910,216 2,142,633 
Price Mid. Upl., Liverpool.... 436d. 41 jad. 44d. 69 gd. 
Price Mid. Upl., New York.... 71330. 738c. 81i>s46. 1233. 


t@~ The imports into Continental ports the past week have 
been 28,000 baies, 

The above tigures indicate a decrease in the cotton in sight 
to night of 418,964 bales as compared with the same date 
of 1892, an increase of 667,543 bales as compared with the 
corresponding date of 1891 and an increase of 1,435,176 bales 
‘as compared with 1890 


AT THE INTERIOR TOWNS the movement—that is the receij ts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
eorresponding period of 1891-52—is set out in detail in the 
folowing statement. 
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The above totals snow that che interior stocks have decreased 
during the week 13,561 bales and are to-night 26.972 bales 
fess toan at the same period last year. The re efpts at all the 
towns have been 2,919 bales less than the same week last 
gear sod since Sept. | they are 1,183,261 bales les than for the 
ame time in 1891-92, 





QUOTATIONS FOR MIDDLING COTTON aT OTHER Makk#Ts,— 
Below we give closing quotations of middlin, cotton at South. 
ern and other vrincipal entton markets forear iavo +! e waek, 
































. JLUSING QUULALLUNS PUR ALDULING Wh ives 40 

Week ending) Soa ais tt 

May 19 Satur. { Mon. Tues. | Wednes.| Thurs. Prs. 
daiveston...| 719 | 7s 7g 79 74 Ty 
Sew Orleans| 7%, | 7s 7's 73 7 7a 
oe Tig | The 714 7116 776 7716 
Savannah...| 74 | Ze 7g 74 7% 7g 
QOharleston. - 7% =| 75g 75g 75, 753 7% 
Wilmington. 74 7% 714 7% 714 74 
= by 7. 7% 7% an a 

Oston ...... 3g 71315 7116 71316 ‘16 
Galtimore...| 773. | 7% 77%, 77 7% 77,'° 
Philadelphia} 8% | 8% 8\4 814 8% 8 
Augusta... 7. | 75s 75g 75 7% 7 
Wemphis.... 758 } 753 75g 75, 753 7916 
4t. Louis .... Tig | Tilig 78 75g 75s 75g 
Houston....| 7s | 771 716 Tie 7716 716 
Mucinnati..| 77% | 7%. 773 778 78 7% 
Coutsville.--| 8 |... i 2 x 8 . 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta ........ 7 Little Rock .... 734 | Newberry.....: 7g 
Columbus, Ga. 71g | Montgomery. . 7 | Raleigh ........ 7 
Columbus, Miss 7 Nashville ....0. 79S FORMED ccc <<00n 71g 
Gufaula........ 741 Natchez... .... 7°14 | Shreveport .... vi 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
sonsumption; they are simply a statement of the weekly 
novement from the plantations of that part of the crop which 
4nally reaches the market through the outports, 





i { | 
Week | Receiptsatthe Ports. St’kat Intertor Towns.!' Ree’pts from Plant’ns, 


Endind~ | ys01, | 1892, | 1893, | 1891, | 1892. | 1893, | 1891, | 1892, | 1893, 











55,229) 42.414 31,373 


Apr. 14 cece) T1315) 62.416 53,243 259,773 347.989 333,387 


“ 21, ...| 64723 43,207 42.895 247,381 320,.68% 307.836, 52,341) 15.901) 17.344 
* 28 ...! 59,436 49.283 44.144 241.975 301.012 280,297) 44,130] 30.512 18.605 
May 5. ...| 44.772 50870 30.968 211,869 283,015 259,203! 24,666) 31.976 9874 
* 12, ., | 52519) 50.127 30,150 187,744 264.971/243.088, 24.39%] 32,180 14.033 
19 ....) 38.591 30.670 3 ,625'169,36% 256.497 |22 1,525! 20710) 22.193 19,064 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1892-93 are 4,955,052 bales: in 
1891-92 were 7,034,481 bales; in 1890-91 were 6,868,928 bales. 

2,—That, although the receipts at the outports the past week 
were 32,625 bales, the actual movement from plantations was 
only 19,064 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the week were 22,196 bales and for 1891 they were 
20,710 bales 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
tor the week and since September 1, As the:eturns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 19 
and since Sept. 1 in the last two years are as follows: 















| 1892-93. | 1891-92. 
Moy 19 - } ‘ 
Since | Since 
| Week. | sept, 1. | Week. | gept. 1. 
“hipped— | | 

Oe era sida | 4,762 431.428 3 463) 623.839 
Via Cairo..... i dankocumnine i ante 2,043) 190.803 -1,921) 339,756 
Via Hanmibal. ... -.....00+ seeeee| $3) 138,131 76 161,462 
2 ree ae Be eee | 37,546 
Via Louisville.... . 1,089, 196 594 


-| 1,785} 112,397 
Via Cincinnati | 3,651 97,25 
Via o' her romtes, &c..... © seceee 1,674 153,846 
— —| 
Total gross overland.......... 13,998 1,137,879 10,824 1,672,389 
Deduct shipments— | 
Overland to N. Y., Boston, &e..' 8,57 4| 266,130 7,403) 380,193 
Between interior towns ........ 5) =. 21,406 265 60,459 
Inland, &c., from South ........ 732, 62,893 = 1,397 88,704 


2,491| 151.660 
1,731! 156,532 





Total to be deducted.......... 9,361, 350,529 9,065| 529,656 








Leaving total netoverland*..| 4,637) 787,350 _1,759)1,142,733 
*Including movement by rail to Canada 
The foregoing shows that the week’s net overland movement 
this year has been 4,637 bales, against 1,759 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a desrease from a vear ago of 335,333 bales. 




















| 1892-93. { 1891-92. 
in Sight and Spinners’ en 
Takings. | Since | Since 
Week, | Sept. 1. | Week. | Sept. 1. 
Receipts at ports to May i9...... | 32,625/1,854,161 30,670 6.833.913 
Net overland to May 19....... .co.| 4,637) 787,350 1,759 ary 


Southern consumption to May 19 10,000) 551,000, 8,000; 524 


Total marketed ..... ... seeceee, 47,262 6,202,511) 40,429 8,550,646 
'nterior stocks in excess..... .....°13,561| 100,891) *8,.474 200,568 





Came into sight during week.' 33,701) ........ 31,955) 206 o-« 
Total in sight May 19......... | |9-303,402) wnaed 8,751,214 


_... 2,017,887 





North’n spinners tak’ges to M'y 19 
* Decrease during week, 

It will be seen by the above that there has come into sight 
during the week 33.701 bales, against 31,955 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,447,812 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that over a large portion of the 
South the temperature was rather low early in the week, but 
toward the close it has turned more favorable. The precipi- 
tation bas, on the whole, been light and, as a rule, beneficial. 
Reports from Texas are generally very satisfactory, and in 
most other districts the crop is making fairly good prozress in 
development. From some sections, however, there are com- 
plaints that cold nights have damaged the plant, rendering 
replanting necessary. The Mississippi River is thirty-five and 
one-tenth feet on the gauge at Memphis, and stationary, 
This is half a foot below the high-water mark of 1899, One 
or two breaks in the levees have occurred during the week. 

Galveston, Texas.—We have had rains on two days of the 
week, the precipitation reaching seventy-seven hundredths of 
aninch, The thermometer has averaged 74, ranging from 66 


to 83. 
Palestine, Texas.—There have been hard showers on three 


davs of the week, the rainfail reaching one inch and sixteen 
hundredihs, Lut the weather is now cle ir, with crops prom s- 
ing. The thermometer has ranged from 54 to 84, averaging 
C 
nn Teras.—Crovs are very flattering but are get- 
ting grassy. We have had hard showers on three davs of the 
ast week, the precipitation being one inch and nineteen hun 
dredths. Weather now clear, Average thermometer 69, 
highest 84 aud lowest 54. 

Dalias, Jewas.—Early in the week fiue rains fell in every 
part of the cotton region of Texas, immensely imp: oving all 
crop prospects, and clear weatner has now setin, which is 
desirable, as it will enable planters to keep out of the grass. 
The rains stopped ail work, but field labor is now rsumed. 
Cotton-planting is now c »mpleted every whece except in north- 
west Texas, where it is now nearing a finish. Tie crop 
promise is excellent everywhere, Rice is u». Wheat and 
oats are headed, but in consequence of the April drought the 
yield per acre will b> short of an average. Some harvesting 
has already been done, but generally it will not be finished 
until a fortnight hence. As to cotton, there is the usual com- 
plaint about poor stands, sickly growto from low tempera- 
ture. washed-out hiil sides, overflowed creek vot'o ns, neces- 
sitating replavting, bad seed, &c., but these chronic com 

Jaints have no more foundation than they have every year, 

hey are always at hand at ths stage of the season. Phere 
have been splendid rains on two days the pist week, the rain- 
fall reaching two inches and fifteen hundredths. [he toer- 
mometer has averaged 70, the highest being 86 and the low- 
est 54. 

San Antonio, Teras.—There has been one magnificent rain 
the past week, and there is great rejoicing. The precipitation 
reached two inches and ten hundredths. The thermometer 
has averaged 74, ranging from 62 to 86, 

Luling, Texus,—Cotton and corn never promised better. It 
has been showery on two days of the week, the rainfall being 
four hundredths of aninch. Weather now clear. The ther- 
mometer has ranged from 56 to 88. averaging 72. 

Columbia, Texas.—The crops of old Brazoria never looked 
finer than they do this blessed day. We have had showers on 
two days of the week, the rainfall reaching forty bundredths 
of an inch. Average thermometer 70, highest 84 and lowest 54. 

Cuero, Texas.—No more rain is needed for a while, Crops 
are very flattering. Corn is considered assured without an- 
other drop of rain. We have had one good shower the pst 
week, the rainfall reaching fifty-eight hundredths of an inch. 
The thermometer has averaged 74, the highest being 86 and 
the lowest 62. 

Brenham, Texas.—Crops are very promising but are get- 
ting in the grass in some sections. It has been showery on 
five days of the week, the precipitation reachiig sixty hun- 
dredths of an inch, but the weather is now fair. The thermom- 
eter lias averaged 70, ranging from 56 to 84. 

Belton, Texas —It bas rained tremendously on three days 
of the week, stopping field work, but clear weather bas now 
set in and the granger is tackling the grass and weeds. 
The rainfall reached two inches and twenty-five hundredths, 
The thermometer has ranged from 42 to 84, averaging 63. 

Fort Worth, Texas.—Crops in general Jook well, It has 
rained on two days of the week, the precipitation reaching 
one inch and one hundredth. Average thermometer 73, 
highest 90 and lowest 56. 

Weatnerford. Texas.—Wheat and oatsare short of an aver- 
age. Cotton planting is finishing off. There has been rain 
on two days of the week, the precipitation being one inch. 
The thermometer has averaged 73, the bizhest being 90 and 
the lowest 6. 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of ove inch and seven hundredths. 
The thermometer has averaged 74. 

Shreveport, Louisiana.—Rain in the early part of the week 
rendered ground too wet to work, Cotton is backward, and 
some replanting has been necessary 0» account of cold 
Weather. There are no apprehensions of an overflow of the 
Red River. The week’s rainfall has been s:xtv-two hun- 
dredths of an inch, on four days, The thermometer has 
Tanged from 58 to 86, averaging 71. 

Meridian, Mississippi.—The temperature bas been too low 
and the rainfall excessive. In consequence some cotton has 
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Columbus, Mississippi.—The grain crop is fair, but cotton 
looks sickly and very small, cold weather b: ing the cause. We 
have had a precipitation the past week of seventy-four hun- 
dredths of an inch, on two days. The thermometer has aver- 
aged 71, the highest being 91 and the lowest 50, 

Ltlund, Mississippt.—Rain has fallen during the week to 
the extent of ninety-four hundredths of an inch. The ther- 
mometer has averaged 70'1, ranging from 52 to 83. 

uittle Rock, Arkunsas.—We have had rain on three days of 
the week, the rainfall reaching fifty-six hundredths of an 
— The thermometer has ranged from 56 to 83, averaging 
8 4, 

Aelent, Arkansas,—Telegram not received. 

Memphis, Tennessee.—Nizhts have been too c»l, bat the 
weather is more favorable as the week closes. The river is 
thirty-five feet and one-tenth on the gauze and stationary, or 
two feet and one-tenth above the danger lins and five-tenths 
of a foot below the extreme higa water of 1890. We have 
had rain on three days during the week, to the extent of one 
inch and thirty-seven hu:dredths.. The thermometer has 
averaged 688, the high ‘st being 86°2 and the lo west 55'L. 

Nashville, Tennessee, —T+leg:am not received. 

Mobile, Alabama.—Crops are in fair condition but are need- 
ing dry, warm weather. We hid rain on tw» daysin the 
early part of the week, bu‘ the latter portion has been clear 
and cool, The rainfall reached one inch. Tne thermometer 
has ranged from 56 to 83, averaging 72. 

rontyumery, Alabama.—Nights have been somewhat too 
cool, but otherwise the crop outlook is more favorable. We 
had rain on two days early in the week, the rainfall reaching 
one inch and three hundredtiis, but latterly the weather has 
been dry. Average thermometer 7), highest 79 and lowest 60. 

Selma, Alabama.—Tue weather has been favorable 
latterly and work is progressing nicely. We have had rain 
on three days of the week, the precipitation reaching one 
inch and forty-six hundredths. Tne thermometer has aver- 
aged 74, the highest being 97 and the lowest 52. 

iuburn, Alavama,—Cotton and corn have been injured by 
excessive rain. Peaches are rotting badly, We have had 
rain during the week, the rainfall reachinz one inch and five 
hundredths, The taermometer has averaged 67:5, ranging 
from 48°5 to 85. 

Yadison, Klorida.—Chopping out is about over, Crops 
look well. It has rained 02 one day of the week, the rain- 
fall being twenty hundredths of an inch The thermometer 
has ranged from 5) to 85, averaging 62 

faumous, Georgia.—It has rained on two days of the 
week, the precipitation reaching sixty-one hundredths of an 
inch, Average thermometer 71, highest 83 and lowest 58, 

savannah, deorgiu.—It has rained on four days of the 
we-k, the rainfall reaching thirty-four hundredths of an inch. 
The thermometer has averaged 71, the highest being 86 and 
the lowes: 54. 

Augusta, Georgia.—Crop outlook is not encouraging, the 
continued cool weather being detrimental to the plant. We 
have had light rain on two days during the week, the rainfall 
reaching twelve hundredths of an 1ach. The thermometer has 
averaged 69, ranging from 53 to 88, 

Stateourg, South Carolina,—There has been rain on two 
days of the week, the rainfall reaching seventeen hundredths 
of aninch. The thermometer has ranged from 52 to 84°7, av- 
eraging 67:5. 

Charleston, South Carolina.—We have had rain on three 
days of the past week, the precipitation being thirty-four hun- 
dredths of an iach. Average thermometer 72, hignest 88 and 
lowest 56. 

Wilson, North Carolina.—The increase in acreage is about 
ten per cent. Cool weather has killed some cotton. There 
has been rain on three days of the past week, the precipitation 
reaching eighty-two hundredths of an inch. Tne thermone- 
ter has averaged 67, the highest being 73 and the lowest 52. 
Che following statement we nave aiso received by telegraph 
snowing the height of the rivers at the points named at 8 
clock May 18, 1893, and May 19, 1892. 





May 18, ’93.|May 19, 92. 









| Fee: 
New Orleans......... Above low-water mark. | 16°8 
WMemphis............- Above low-water mark. 32:0 
Nashville ... .--Above low-water mark. 11°8 
Shreveport........... Above low-water mark. | 27°7 
Cl, Above low-water wark 48°3 





aNv.e COTTUN MOVEMENT FROM ALL PORTS,—The receipts 
and »)pments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to May 18, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
| Shipments this week. | Shipments since Sept. 1. | Receipis. 
Oonti- | | Great | Oonti- | | This Since 
nent. | Total. | Britain) nent. Total. | Week.| Sept. 1. 
-92-3| .... 48,006/48,000| 32,000 603,000! 635,000 74,000) 1,337,000 
41-2) 3,000 84 000/87,000| 47,000|603,600! 650,000 90,000/1,333,000 
2° tm |20,000/20,000| 78,000|715,000| 793,000 68,000] 1,700,000 
"3-80 16,000140,000 56 000|241,000/9 26,000 | 1,21 7,000 88,000)1,903,000 
According to the foregoing Bombay appears to show 
4 decrease compared with last year in the week’s receipts of 
16,000 bales and a decrease in shipments of 39,000 bales, and 
the shipments since Sept. 1 show a decrease of 15,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ahs 
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\ Shipments for the week. Shipments since Sept, 1. 
Great | Oonti- Great : 
Britain.) nent. | Total. | Britain. | continent. Totas 
Caloutta— | 
1892-93...| 1,000 | 000 3,000 10,000 30,000 40,000 
PC saccnl aac ccs .| 8,000 8,000 | 00¢ 
as— ' ' 
ee Pe, cen | .eseee| 10,000 6,000| 16,00¢ 
BOBEGB icc] ccccee | cacece | eescee 17,000 12,000| 29,00¢ 
All others— | | 
1892-93...) .....- | 3,000 3,000 21,000 33,000 | 54,000 
1891-92...; 2,000; 1,000 3,000 27,000 49,000 | 76,000 
Total all— | | 
1892-93...; 1,000; 5,000 6,000 41,000 69,000; 110,006 
1891-92...| 2.000} 1,000} 3,000} 52,000! 89,000! 141,000 
EXPORTS TO £UROPE FROM ALL INDIA, 
1892-93. 1891-92. | 1890-91. 
go a 
toali Europe| This | Since | no Since This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 
Bombay. ...... 48,000, 635,000) 87,000) 650,000; 20,000, 793,00¢ 
Allother parta.| | 6,000 110,000, 3,000, 141,000) 5 1000) 1 164,006 
Total... ....| 54,000| 745,000) 60,000| 701,000! 25,000 957,00¢ 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Througb arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable o/ 
the movements of cotton at Alexandria, Egypt. The followin; 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two vears, 

















t 
eens ~*y \ eet | 1892-93. 1891-92. 1390-91. 
Receipts (cantars*). 
This week....| 1,000 9,000 2,000 
Since Sept. ‘a 5,112,000 4,620,000 4,000,00+ 
| This | Since This | Since | This | Since 
| week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. } 
rts (bales)— | | 
0 Liverpoo! ........| 3,000 281,000 | 4,000 316,000 | 2,000 273,60¢ 
To Continent ........ 7,000 281,000 | 5,000 232,00@  4,000,2: 6.006 





Total Europe...... 10,000 562,000 9,000 548,000 | 6,000: 489,00¢ 

* A cantar is 98 pounds, 

This statement shows that the receipts for the week enain& 
May 17 were 1,000 cantars and the shipments to all Euro,e 
10,000 bales. 

EUROPEAN COTTON CONSUMPTION TO May 1.—We havé 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to May 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 














October 1 to May 1. Great Britain.| Oontinent. | Total. 
For 1892-93. | | | 
Takings by spinners... bale« 1,634,000) 2,338,000) 3,972,000 
Average weight of bales.lbs 494) 470 479°9 


807,196,000) Lo 099 1060, 000 1,906,256, 000 


Takings in pounds. 
For 1891-92, ~ = 








| 
Takings by spinners...bales 2,058,000) 2,347,000; 4,405,000 
Average weight of bales.1bs. 493) 473 482 4 
Takings in pounds..... ar 1,014,899,000 1,110,131,000 2,125,030,000 





According to the above, the average weight of the deliveries 
in Great Britain is 494 pounds per bale this season, azainst 
498 pounds during the same time last season. The Continental 
deliveries average 470 pounds against 473 pounds last year, 
and for the whole of Europe the deliveries average 479°9 
pounds per bale against 482°4 pounds last season. Our dispatch 
also gives the full movement for this year and last year ip 
bales of 400 pounds. 


























{ 
Oct. 1 to May 1. 1892-93. 1891-92 
Bales of 400 lbs. each.| 
| Great | Conti- Great | Oonti- | 
000 | 
8 omitled | Britatn| ome Total. | Brides | neue. Tota 
eae 
Spinners’ stock Oct.1| 91,/ 275, 365, 148.| 326 474 
Takings to May 1.... | 2,018 | 2,748, 4,766. 2,537. | 2 2,763, 5,300, 
eee | 2,109, | 3,023, 5,132, | 2,685 3,089 3774, 
Consumpt’n 30 weeks. 1,929 2,646. 4,569 | 2,438, | | 2,640. |5 078, 
eeceee> Jeune — eeeeeees | ee 
Spinners’ stock May) 180 | 333. 563 | 247 | 449 696, 
Weekly Consumption | ' a 
00s omitted. | | 
In October......... | 82,0 | 88,0 | 170,0) 82,0 | 88,0 | 170,0 
In November. ..... | 66,0 | 83,0 | 154.0] 82,0 | 88,0 170.0 
In December ...... | 60,0 | 88,0 | 148,0) 82,0 | 88,0  170,0 
In January ........ | 60,0 88,0 | 148,0 82,0 83,0 170,0 
In February ....... | 60,0 88.0 | 148,0) 82,0 88,0 170,0 
In March .......... | 55.0 | 85,0 | 143,0, 84,0 | 83,0  172,0 
In April........... | *82,0 | 88,0 | 1700; 84,0 | 88,0 | 172, 
ww Deuuction from monthly totals ia 1892-93 on account of 
strike 


* The average week'y consumption is as given by Mr. Ellison; deduc- 
tion from the 1 onth’s total having been mude on uccount of the 
stoppage of spindles. 

The foregoing shows that the weekly consumption in 
Europe is now 170.000 bales of 400 pounds each, against 
172,000 bales of like weights at the corresponding time last year. 
The total spi: ners’ stocks in Great Britain and on the Continent 
have decreased 37 0U0 bales during the month. and are now 
183,000 bales less than at the same date last year. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for shirtings. The demand for both home trade and 
foreign markets is poor. The improving tendency noted last 
week was counteracted by the financial situation. We give 
the prices for to-day below and ieave those for previoug 
weeks of this and last year for comparison: 























1893. 1892. 
32s Oop.| 8% lbs. |ria'| 328 Gop.| 8% ibe, | Spin 
Twist. Shirvings. | Ypids| Twist. Shirtings. | ppd. 

d. je. d. 8 a.| a. | a. 4. |e ao. al a 
Ap.147¥¢ @8% |5 81907 5 | 419 |616 @7le |41119@6 4 | 3& 
“21733 @8%4 |5 8 @7 4l9| 471g 644 @74 5 0 @E 4 | 37% 
“2874 @818'5 7 @7 31g! 451, 633 @733 |5 Lig@u 6 | 3% 

May57 @7% 5 6 @7 2 | 45;¢ |6% @77445 2 @6 7 | 4 
“127 @77%|5 6 @7 2 4 (633 @7% |5 11906 Gl 315;q 
“196% @7°s'5 4%9@7 1 ! 436 633 @7% 6 1406 6% 41i¢° 





JUTE Butts, Bacainae, &c.—Business in jute bagging for 
future delivery has been more active during the week under 
review and considerable orders have been booked. The 
ruling quotations to-night are 414c. for 1°4 Ibs., 5c. for 2 lbs, 
and 514c. for standard grades, but round lots can be bought 
for 1gc. less per yard. The market for jute butts is very quiet 
at 11¢c. for paper grades and 1%4c. for bagging quality. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
59,122 bales. 


New YorK—To Liverpool, 


Total bales, 
per steamers Bovic, 4,566..... 











Herschel, 1,090....8t. Enoch, 5,401 ....c0.c0.-c00-cec-ecc0ee 11,057 
To Hull, per steamer Enchantress, 100.. ante 100 
To London, per steamers Egy ptian Mon --Mani- 
CAs, BE sna vokahuas -iamncdecunin - 1,730 
To Havre, per steamer La G: iscogne, ORE eeenes 485 
To Bremen, o= steamers America (additional), 738. --- HL 
H. Meier, 1.280 Lahn, 98 .. ee 2,116 
To Hamburg, per steamers Seni "300 | Russia, 600... 900 
To Rotterdsm, per steamers Amsterdam, 400....8paarn- 
dam.1l .. os. 401 
To Antwerp, per ‘steamer Apollo, “BO 550 
To S‘ettin, per steamer Virg!nix, 500. 500 
To Genoa, per steamers Fulda (additional), “95. "TI Kaiser 
Co a aaa dh <amatboososensaeatceses 1,219 
To Naw les, per steamer Weser, 482 ....-...... G6 «cuseécoesese ° 432 
To Lisbon per steamer Peninsular, co" ee ec ccece 100 
New ORLEANS—To Liverpool, per steamers Orion, “6, 230....- 
Santanderino, 3,27 ... West Indian, 4,387,.............-.. 12,644 
To Bremen, per steamer Crane, 4,-61. ....e0....-- SS 
To Vera Cruz, per steamer Mexico, 300, ............. ee coe 300 
+aLVESTON—To Liverpool, ver steamer Leonors, 5, 1 ee e-- 5,951 
VeELASCO-—To Liverpool, per steamer Mangara, $00..... saiteneaes 8U0 
MosILE—To Liv+rpool, per steamer Ernesto, 2,255.........-.... 3,255 
3a VANNAH—To Hango, per bark Euro, 2,100.. a seeeeccess See 
NoRFOLK—lo Rotterdam, per steamer Kingsdale, 2,000 SS 
Newport News—To Liverpool, per steamer —— S66. ..... 916 
4O8TON—To Liverpool, per steamers Bothnia, 600.... .Georgian, 
2,697 Ottoman, 754 ...... hth emdinn-ctrenaeeane “an 
To London, per steauer Nossmore, 4....-.. bee canes cnnbuansde 4 
To Windser, per schouner J. B. Martin, 93 . .........0. -csee 93 
BALTIMORE—Te Bremen, ver steamer Siuttgart, 2,043 ......c00e 2,043 
fo Hamburg, per steamer Huigaria, LOL. .........20-e00 -00 101 
PHILADELPHIA—o Liverpool, per steamer indiana, MR caocaat 240 
To Autwerp, per steamer Switzerland, 123.........c0.-.e0-- 123 


DO ccicncdnctsschigmainnitinitanaemnsemmiiainiae: Mae 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESsTON—To Liverpool—May 12 Steamer Blue Star, 5,618. 
To Bremen May |15—Steamer Gertor 5,266. 
New Orveans—Co Liverp»ol - ay | 13—Steamer Gaditano, 3,100.... 
May |6 -Stea:moer Barbadian, 8,210. 
To Dunkirk May 18 - Steamer Glenmorven, 1,550. 
To Bremen-May 18 Steamer Glenmorven, 2,525.....May 19~ 
Steamer Nigretia, 6,078. 
To Hamburg — May 18 - Steamer Tantallon, 1,393. 
To Saleroo—May :2- Bark Nostra Pa:ire, 1,550. 
SAVANNAH—Tv Barcelona -May 15—Steamer Pelayo, 3,500. 
CHARLESTON — Uo Barcelona -May 13—Brig Celia, 650. "++ May 15—Brig 
Dos de Mayo. 633. 
NorFotKk— lo Liverpool May 17—Steamer State of siebatae, 4,035. 
To Bremen—May 18 Steamer Beaconefi ld, 2,11 
To Hamburg—May 13 —Steamer Lady Palmer, 6 0. 
BosToN—Co Liverpool—May 9—Steamer Columbian, L 813....May 12 — 
Steamer Pavonia, 1,242....May 15—Steamer Sagamore, 1,932. 
SALTIMORE — Co Liverpool — May 9 -Steamer Se igemore, 1,283. 
lo Antwerp- May 6 Steamer Salerno, 1,438. 
PHILAD ELPHIA—To Liverpool—May 16—Steamer British Princess, 1,418, 


Cotton freights the pa&t week have been as follows: 





satur. | Mon. | Tues. a Thurs. | Fri. 
mil 


























Liverpool, steam.d 5¢4@330) 399 | 4 5g 
Do later..d. ..2. es ae aE. ete oeee 
Havre, reg. line,d. 345 | 416 i 36 | %6 346 35g 
Do ontside str.d. lg | ) i og je {| % 
Bremen, steam..d. %% 9e4 1g | lg lg lg 
Do v.Hamb.d..... eee pate | wen — ooce 
Hamburg, steamd. lg | lg lg co ig od 
BDO s ceacaed d. aes 8 a ne eons 
ame’dam, steam.c. 18* 16* 18* | 18” 18* 18* 
Do later..€. .... dae cee ces ase 
Reval, steam....d. 11g, @%16)11g4 919 11, 4@3 16 Mg, 34g Mg, O31g Mg, OF18 
inl denial d, pew re a a onne -- 
oe , , | | | 1 
B’lona,via M’sl’sd.! a> Tag Ing | Tg9 Tag 39 
Genoa, steam...d.'  5a9 529 529 Bao Sag 539 
Trieste,v.Lond’nd. lg, | ll¢g llgg | gq 1lg4 11gg 
Antwerp, steam.d. 5¢4 329! 5g4@3a0 Sas@3a0 5e4@3g0 38a 3q0 





~ Cents ver LUV ibs 
LIVERPOOL.—By cable from Liveroool we have the following 





statement of the week’s sales, stocks, &c., at that port: 
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laprit — May 5. | May 12. | May 19. 

Se | 

es of the week........bales.| 34,000| 46,000) 46,000! 46,000 
Of which exporters me 1,000} 3,000, 1,3 *|  “S'000 

Of which speculators took.-| ..--..| _ ----es| 300, 1,000 
Bales American................| 30,000) 40,000) 42,000| 41,000 
Actual 6XpOrt............20.---| 4,000} 9,000, 3.000 000 
Forwarded..............- 77} 53/000' 56,000) 62,000) 53.000 





stock—Estimated. ......|1,586,000/ 1,583,000 1,591,000 1,582,000 
TOf which Amerioan—Ketim'd 1,358,000 1,348,000 1,34 1-000 1,332,000 
6 y ! 


l import of the week....../ ’ | 62, F 49,000 

Ot whioh American........ .-| 62,000) 45.000 44,000 37,000 
ount afloat....... SIIIIII| 98,000, 90,000, 77'000, 80.00 

Of which American.......... 80,000 70,000! 65,000) 70,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending May !9, and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. |Saturday Monday. | Tuesday.| Wednes. |Thursd’y.| Friday 
i a In buyers’ Fully 
Sr.! Dull. Ba Pe *|Harden’s.) Firm. ‘ajnt’ned 
Mid.Upl’ds | 4% 4316 4316 4316 4316 4316 
Bales ....-..- 5,000 7,000 7,000 8,000 | 10,000 7,000 
Spec. &exp 200 590 500 500 500 500 
Futures. | | 
H jet at | Irreg.at Steady at Steady at 
Market, (| PUihe '1Si@ 204 2-01 «3-64 1-64 @2-84| 2-64 de- | Steady. 
1:45 P. M. cline. | decline. | decline” ; advance.| cline. 
Mar Vv Very (Quiet bu Quiet but 
ry t stondy. | Steady. | gtondy. |~ateady. | 5t@94y- |~ereaay 











The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 














Sat., May 13. 1 Mon., May 15. | Tues., May 16. 
; 
r | ri 
Open! High| Low. Cros, |open| een Low| Cos. Open| Hion| ono Orvor 
4 ee ee 
@{a,alaiialalalalaj;a) ala 
MAY.....0000 407 407 | £07 | 407 || 405 | 406 | 405 406' 403 406/403" 406 
May-June..|407 467/407 | 407 405 | 403/405 / 403 | 403/406/403) 406 
sa suty.,|408|200| 4.08 | 4.00 407 | 407/407 407/405 407/405) 407 
July-Aug.. [410 410/410 /410)/408 410 408/410) 407 409/407 409 
Aug.-Sept..| 4 11 412/411 (412/410) 411/410 411; 403/410) 408 410 
Sept.-Oct...) 412 413) 412/413 )/411,/412 411 412) 410/ 412/410) 412 
| 


Oct.-Nov....| 414/414 /414/414|/412/ 413/412 | 413 412 [414 412) 414 
Nov.-Dec...|415|416 415/416 |/414/415/414/415 413 415/413 416 
Dec.-Jan..../417|417/417/417/!415/416/ 415/416 415 (417/415) 417 
Jan-Feb....'418 419/418'419''417'418 417 418/'416'413' 418) 418 





Wed., May 17. 





| Thars., May 1S. || #ri., May 19 











Open!| High |Low. Clos. | \Open!| High Low.| Oloz.| |Open High| Low.| Uwe 

| 4. alalalae ajaf|aiia|¢a| ala 
Se 407 | 408 | 407/407 )/407 407 407 407 407 407 | 407) 407 
May-June..| 407 | 408/407) 407 | 407 407/407 407/407 407/407| 407 
June-July. 409) 409/408 409) 408 402/408 409 408/409 403) 409 
July-Aug.../ 410/411) 410/410 410/ 411/410 411/410 411 410) 411 
Aug.-Sept ./ 412/412) 411/412 412/412 412/412) 412/412) 412| 412 
Sept.-Oct.../ 414 | 414/413/413) 418 414 413/414 | 413/414!) 413] 414 
Oct.-Nov..../415/ 416/415 415//415/415 415/415|'415|415/415/ 415 
Nov.-Dec...'417/417/416/417| 416/417 416/417 ||416/417)416| 417 
Dec. Jan....'418 419/418 418 418 418 418 418 418 418 418 418 
Jan.-Feb.... 420 420'419'420| 419 42)1419'420!\419 420 419! 420 








BREADS TUFFS. 
FRIDAY, May 19, 1893. 

A complete change has taken place in the market for wheat 
flour since our last. The demand has relapsed into dulness, 
and all of the recent improvement in values has been lost in 
consequence of a decline in wheat. Low grades, however, 
are excepted ; the supply continues light, and as a result val- 
ues are firmly maintained. Rye flour has sold slowly and 
the tone of the market is a shade easier, though no quotable 
declines have been made in prices. Corn meal has met with 
a fair inquiry at steady prices. To-day the market for wheat 
flour was quiet, but holders were a trifle stronger in their 
views in sympathy with a slight rise in the price of the grain. 
The speculation in wheat has been less active, and prices 
have declined materially under liquidation by “longs,” 
prompted by a decided improvement to the crop prospects 
both at the West and abroid and owing tothe failure of a 
number of Western banks. Foreign markets have been weak, 
and this, with considerable selling for foreign account, has 
added materially to the depression. In the spot market 
shippers have been fair buyers at declining prices. Yester- 
day's sales included No, 2 red winter at 78c. f. 0. b. afloat and 
No, 2 hard winter at 15gc. under July delivered. The specu- 
lative dealings to-day were moderately active, and prices 
made a fractional advance ona demand from ‘shorts” to 
cover contracts, stimulated by less favorable crop advices 
from the Southwest. The spot market was firm, but quiet. 
Sales included No. 2 rei winter at about 14 @1lc under May 

delivered, e 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. 














Wed, Taurs, Fr. 
May delivery............0. 7833 77% 78 77 761g 7653 
June delivery...........0. 79% 78% 79 77% «77 7733 
July delivery ..........6. 81 80% 80% 79% 73% 7916 
ngust delivery .....-..0. 8219 817% 8213 80% 80 8058 
September delivery...--6. 837% 83% 83% 82% 815% 82% 
October delivery........0. 8514 rs ---. 83% 83 8338 
December delivery.....c. 8749 86% 87% 861g 85% 86 





Early in the week the market for Indian corn futures was 
a trifle steadier for the near-by deliveries, owing to the small- 
ness of the crop movement and a general scarcity of supplies; 
but subsequently there was a decline in sympathy with the 
weakness of wheat and continued favorable crop prospects, 
The spot market was firm and higher early in the week, but 
later there was a decline, leading to a moderate business for 
export. The sales yesterday included No, 2 mixed for July 
delivery at 511gc.@5114¢. f.o.b. afloat and No, 2 white for 
early June delivery at 543. in elevator. To-day the market 
was a trifle stronger with wheat. The spot market was dull, 
Sales included No, 2 mixed at 5119@51°4 delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 





Sat. Mon Tues. Wed. Thurs. Fr. 
May delivery......-.....0. 50% 514 514% 504 50 50% 
June delivery...........c. 50 503g 5olg 493g 491g 493g 
July delivery...........c. 59% 5033 505% 49l9 4914 49g 
August delivery.. 6. 505g 5O% 61 501g 495g 49% 
September delivery.....c. 514g 514 51% 504 497% 5033 


Oats have declined a trifle in sympathy with the weakness 
of wheat and corn, but any important break in values was 
checked by the continuation of the demand from shippers, 
their purchases this week amounting to about 275,000 bushels. 
The market to-day was a trifle higher, following wheat and 
corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery............6. 36 351g 35% 36 36 36% 
June delivery........-..6. 35% 353g 3553 35% 3553 36 
July delivery ...........6. 3543 35 354 35% 35 35% 


Rye continues in limited supply and values have been 
further advanced. 
FLOUR, 


SINE .200---ceee B DDL. $1 80082 10 | Patent, winter....... $3 75084 10 
japertine.... ........ 195@ 245 | City mills extras..... 2 $ 


Extra, No.2... ..... 215@ 260] Rye flour,sunerfine.. 2990 3 25 
Extra, No.1 ......... 240@ 29%3]| Buckwheat flour..... ....@ .... 
Ol@aTS ....-ccccenseeee 260@ 3 25' Corn meal— 

Straights ............. 3352 410] Western, &&........ 26008 270 
*atent, spring........ 4200 460 Brandywine 28 


(Wheat flour in sacks sells at prices below those for barrels. ] 





GRAIN. 

Wacat— 6. Cc. Corn, per bush.— 6G. 6. 
Spring, vberbush... 69 @ 89 West'n mixed..... 49 @ 55 
Red winter Nv 2.. 7742 78% | Steamer No. 2...... 50199 52¥g 
Red winter... - 61 @ 82 Western yellow... 51 @ 55 
White ..cc.cac.c000e 65 @ 82 Western white..... 52 @ 56 

O »s—Mixed..@ bu. 35142 34 = 
White.............. 40499 48 estern, per bush. 69192 70 
No. 2 mixed....... 3642 3714 State and Jersey... 70 @ .. 
Mo. 2 white........ 41%2 41%! Barley—No.2West’n,. .. @ .. 

State 2-rowed..... .. @ .. 
State 6-rowed..... .. @ .. 





The movement of breadstuffs to market is indicated in the 
itatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
vomparative movement for the week ending May 13, 1893, 
and since August 1, for each of the last three years: 





















































Ri cetpts at— Flour. Wheat. | Corn. | Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 lbs| Bush.58 lbs| Bush.32 lbs| Bush.48 lbs| Bu.56 lbs. 
Chicago ....) 104,344) 516,947) 707.420) 1,631,433} 115,940] 11,414 
Milwaukee... 36,250} 102,700 12,8501 158,000 55,207] 20,200 
Duluth. ... weabas 42,916) ane  —wenabll 00-000 covcce 
Minneapolis.; _—_....... 519,670) en 66eeee éosece eorcee 
Toledo....... 14351 70.0 | 118,300) 3.310 1,000] 1,609 
Detroit. .... 1,850 65,693} 33,515 33,738 2,268 Peel ies 
Cleveland... 7,038 21,194 7,000) 81,699: 20,681 1,400 
St. Louis..... 22,030 56.775| 316,015, 194.65 750 7,000 
Peoria........ 3,750 10,800} 204,150] 372,900 4,200 1,800 
Kansas City. cielewt 74,930/ 10,513) 7,391| ee eee 
Tot.wk, ’93. 176,147] 1,511,623} 1,439 893) 2,458,090 | 20),039 43,414 
Same wk,’92. 306,687; 1,402,377 1,533,983) 1,741,258 293,216 68,404 
Same wk,’91.| 203,631 | 1,170,951] 2,558,042} 2,233827| 137,120] 88,715 
Since Aw. 1. 
1892-93... 10,234,940 213,710,571) 97,019,596, 90,314 455] 28,342,419] 6,492,993 
1891-92,....| 10,178,562/198,619,485 109,805,737) 85,127,122] 29,913.270| 13,872,737 
1890-91..... 8,698,926) 96,602,170! 78,746,911) 76,173,313| 27,846 138| 3,971,615 








he receipts of flour ani grain at the seaboard ports for the 








week ended May 13, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, 

Al— bbls. bush. bush. bush. bush. 
New York...124,294 850,175 146,300 980,700 25,4235 
Boston..... e- 96,236 185,583 138,322 71,965 55 
Montreal ... 11,915 443,930 294,736 239,311 2.290 
Philadelphia. 53,703 362,322 56,442 116,361 3,200 
Baltimore.... 58,059 422,176 255,471 51,000 sit 
Richmond... 5,095 9,108 15,651 15,790 
New Orleans. 8,433 333,822 185,325 27,758 « 








Tot. week..357,835 2,612,118 1,09 7 47 1,55 913 “31,465 43,249 
Week 1892 339,270 3,283,882 932,759 1,079,049 27,197 136,445 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 











1393. 1392. 1891. 1390. 

Week Week Week Week 
May 13. Muy 14. May 16. May 17. 
Flour...........bbls. 249,185 229,359 142,498 210,127 
Wheat .........bush. 654,081 482,793 433,017 297,900 
OOPR. oa. cccossscccess . OBL, 18T 503,931 839,415 1,094,790 
DMB. sanacescaccncenn 15000 71S 877.047 1,079,848 1,688,360 
Barloy........c0..cc0e 133,584 147,625 32,648 87,377 
DPD cdicioccccncccasce 45/48% 41,678 49,936 119,211 
Total............. 2,693,044 2,053,074  2,469'914 3,287,638 


The exports from the several seaboard ports for the week 





ending May 13, 1893, are shown in the annexed statement: 
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7 Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. ~ Bois. Bush Bush. Bush. 
NewYork) +*72,673 87,193 96,285} 116, 424 23,053 5.226 
Boston... 15,626) 108,454 67,521 eeune eauew 12,133 
BRGESEER..1 8 —acccce] == senees 425 Ss ee 
Montreal GOAQBL —«_cccccc] = noses onsen ecccce 
Philade! . awe 8,779 “te. whew . 
Baltim’re| 24.,8« 0) 50,419 75,562 
N.Orl’ns.| 208,921) 347,451| 702 
Be WOCG.| 8 —s ccace 79,423) 2,15 
Portiand.| _...... | oneemn | sees 
Tot. week)1 449, 366) 669,345) 251,424) 135,138 23,0 3 17,364 
8’me time) 
1892 ../2,269,271/1,537,987) 246,45¢ 494,296} 118,1 1 61,709 














Che visiole supply of grain, Comprising tie stucks in granary 
at the princivai points of accumuiation at lake and seadvard 
ports, May 13, 1893: 

















Wheat, Oorn, Vats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
New York....... 5,416,000 442,000 433,000 St Me canescens 
Do afloat.... .... ... iu i csmoaume 3,000 20,000 
BOMB cccccccees — sccecsse 7,000 10, 00 SS awe 
Buffalo .. 3,657,000 877,000 179.000 27,000 80,00: 
Ohicago... “19/333,000 1,912.000 598,000 173,000 1: .000 
Milwaukee...... 1.357,000 10,000 44,000 6.000 53 000 
Duluth..........15,214,000 341,000 5,000 
Do ativa'.... 116,000 ogheandn oecceese 
Toledo ..... exeee 2.804,000 192,000 osananne 
1,42 8,000 65.00: 
° seeeccce 55,000 
3, 456.000 2.000 
122,000 ecse-ceo 
4,000 11.000 
111,000 20.009 
1,000 74,000 
14,000 569,000 27,000 84,000 
Philadelphia, «-.» 930,000 166,000 Sf ennene 
Peoria ..... e-cee 123,000 54,000 103,000 12, 000 14.000 
Indianapolis.... 121,000 44,000 ef ea EES 
Kansas City.... 918,000 260,000 26.000 eee 
Baltimore ...... 758,00 489,000 133,000 39,000 i, saa 
Minveapolis ....10,707, "000 1.000 17.000 4,000 38 000 
On Mississippi. . 13,000 89,000 BAP sscecces eps. 
On Lakes....... 3, 026 000 1,893,000 817,000 174000 1 ',000 
On cana! &river 1,208,000 332,010 oh <8 saaccaee 10,000 
TOTALs— — — —— 
May 13, 1893. ..72,632,000 7,330.000 3,527,000 691,000 5%52.000 
May 6, 1893...73.063,000 9,*53,000 3,291,000 662,000 585,000 
May /4, 1892...35.106,000 4,318,000 4,391,000 870,°00 453,060 
May 16, 1891...19,243,142 3,49).844 3,071.76) 391,150 550,727 
May 17, 1890...22,674,974 11.03: b.G0d, 348 4.393,34L 961,033 633,471 


THE DRY GOODS TRADE. 
NEw YorK, Friday, P. M., May 19, 1893. 

There are no new features in the dry goods trade. One day 
is monotonously like another in its unqualified dulness at fir-t 
hands. The number of buyers who tind their wav into the 
market is decidedly limited, resident representatives of out-of- 
town jobbers are in quiescent mood, and the aggregate trans- 
actions daily are more suggestive of a retail than wholesale 
business, ‘lhe promise of warmer weather given by several 
fine days last week has not been fulfilled, this wees’s conditions 
having proved decidedly unfavorable in character, Continued 
inactivity is thus not to be wondered at. The numerous bank 
failures in the interior do not, so far, appear to have entailed 
serious const quences upon the dry goods houses mn the districts 
affected by them, but they have naturaliy en»ugh done some- 
thing to add to the perplexities and discomforts of the present 
situation. Agents find it very difficult to persuade buyers, 
whether they are jobbers, converters, manufacturers or ex port- 
ers to take an interest in any thing they do not absolutely require 
for immediate ure, Comparatively low prices do not appear 
to be an incentive to covering future needs to any extent, nor 
does a readiness on part of sellers to put goods ‘* on memoran- 
dum ” sccelerate spot sales. There is still evident considera- 
ble irregularity in the condition of stecks in the market, those 
of some makes of domestics being scarce while others, and 
the great majority, are steadily increasing. It is some relief 
to agents and commission men to know that preparations for 
fall trade on the part of the most important buyers cannot 
well be much longer delayed, even if those preparatioos are 
to reflect continued adherence to a conservative policy. lhe 
jobbing trade bas shown but slight symptoms of a reviving 
demand; prices are very irregular in nearly every depart- 
ment, silks, ribbons and linens being about the only excep- 
tions. 

DomMEsTIC COTTON GOooDs.—The exports of cotton goods 
from this port for the week ending May 16 were 1,361 
packages, valued at $99,206, their destination being to the 
points specitied in the table below: 


1893. ! 
—_—_——- 1} 





1892, 





MNew YorK To May 16. 
| Week. 




































Great Britain. ...cccccccscce: | 96; 1,726 
Other Eurvpean............. ig | 490 
SNE Gitends 6tdscenccagancese 5 | 10,410 
ee nienamentounsncs ~~. 1,16 
bith bdsithidntcdanmennaen 166 | 4,743 anna! ry 749 
Africa..... @nbedenasrctusneca 19 f.O3 tL 3 4.123 
Sa 184 7,82 119 | 6.530 
en 86 741 101 | 1,%13 
Central Awerica............ 8 1.*33 | 61) 2.556 
South Ameaten... oouned 523 17,6738 827 | 17,645 
Other countries............. 21 9¥8 | 103 | 1,055 
a a ee .eeee| 1,361| 53,137 || 1,700| 90,909 
China, via Vancouver.....| .. 10,424 4 want 6,800 
eee ..| 1,361! 63,561 || 1,700! 97.709 





*rrow New Engiand mill puints direct. 
The value of the New York ee since January 1 hae 
been $3,143,207 in 1893 against $4,666,701 in 1892, 





Business in all lines of. staple domestics his proved limited 
so far a3 new orders are concerned, but considerable deliveries 
are still going forward to distributing points ia completion of 
previous orders. Tere have been no changes at first hands 
during the week, but the price of Lockwood B 4-4 brown 
sheeting was reduced to 61¢c. from 61¢c. per yard by a lead- 
ing joboing house. White goods are inactive, and weak and 
irreguiar in price, Kid-finished camvrics, silesias, corset jeans 
and satteens and other converted fabrics are also se'ling but 
slowly, Trade in the different makes of colored co:tons, in 
fancy shirtings and in woven-patterned dress fabrics is of a 
hand-to mouth character, while printed calicoes of ail kinds 
continue inactive throughout with jobbers and nothing doing 
with agents In some instan ‘es fine wash fabrics, printed and 
woven, had done a little better, but there is no breadth in the 
improvement to give it a significant character. Print cloths 





are 3lgc, for 64 squares at Fail River and 3 1-16c, at Provi- 
dence. The mirket continues dull and featureless, 
1893. 1892 1891, 
Stock of Print Oloths — May 13 May 14. May 15, 
Heid by Providence manufacturers, 65,000 1,000 - 423,000 
Fall River manutacturers.........6. 59,000 36,000 350,000 
Total stock (pieces) .....-....... 124,000 37,000 758,000 


Domestic Woo.Lens.—Business in this department has 
again been on restricted lines, the indifferent attention given 
by purchasers recen ly being fucther diverted by the atirac- 
tions of a large auction salé of British woolen goods. For cur- 
rent needs in men’s-wear materials, low-grade all-wool goods 
have done best, although unfinish: d worsteds have not been 
altogether neglecied, while satinets have been in some re- 
que-t by the cloaking trade, Duplicate orders for fall weights 
come ia slowly, and reports of milis working off a!l their en- 
gagements and shutting down rather than manufacture for 
stock are ine: easing; in direct contrast with these there are 
some popular makes of cheviots and worsted goods so heavily 
sold ahead that agents are taking no further orders, En- 
deavors to inter-st buyers in samples of next spriny’s styles 
have again been made throughout the week, but have met 
with small success. In woolen and worsted dress goods new 
orders have been on a very moderate scale, despite the 
strenuous efforts of agents to interest jobbers and others. 

Foreign Day Goops.—The chief feature in this depart- 
ment has been the auction sale referred to above, by which 
some 10,000 pieces of woolen and worsted goods and sundries 
of British manutactures were distributed. The sale was well 
attended and the offerings quite disposed of, but prices for the 
maj rity were very low, although hardly lower than might 
hare veen looked for considering current trade conditions 
and the fact that much of the merchandise was produced for 
by-gone seasons, .In other respects business in imported goods 
showed no changes from the preceding week, 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 18, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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TERMS OF SUBSCRIPTION. 


Finances of Essex County, N. J.—The Board of Freehold 
ers of Essex County, N. J., have received and-made public 
|the reports of the finance and sinking fund committees 
!for the year endivg May 8, 1893. The statements show 


Commercial and Financial CHRONICLE con- ; that, including the balance of $216,426 on hand May 9, 1892, 


tains 40 to 64 pages ublished every week, 


| the total receipts for the year were $1,945,600; expenditurcs, 


Stato and City Sappiement of CHRONICLE con- (81, 578,736; balance May 8, 1893, $366,864. The expenditures 


tains §8@ pages published several! times each year, 


Investors’ Supplement of CHRONWVICLE (a Cyclo | 


peedia of Railroad Securities) contains 160 pages published 
every other month, 





Subscription to CHRONICLE for one year #10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 


shall analyze in the ** State ard City Department,” we expect 
to bring down weetly the information contained in the ' 7s, ......,$510,000. 
STATE AND CITY SUPPLEMENT to as near the current date as | ‘* ------ , 


possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a | 
reference to the page where the item in the CHRONICLE can 


be found, he will at all times possess a complete and fresh 


cyclopedia of information respecting Municipal Debts. 





Wisconsin.—(STaTE AND CITY SUPPLEMENT, page 100.)—A 
new law passed by the Wisconsin Legislature and approved 
on the twentieth of last month gives authority for the is- 
suance of bonds to cities operating under special charters 
granted by the State, and containing a population of three 
thousand or more inhabitants, as follows: 

For the erection and construction of a city hall and the 
purchase of a site for the same. 

For the construction and ex'ension of water-works or the 
purchase of the same, and for constructing sewers, aud for 
the improvement and maintenance of the same, 

For the erection, coustruction and completion of school 
buildings aud the purchase of school sites, 

For the purchase of sites for engine bouses, for fire en- 
gine and other equipments of the fire department, and for 
the construction of engine houses. 

For the purchase ot sites for police stations and for the 
construction of buildings thereon for the use of the police 
department. 

For the construction of viaducts, bridges, and for repairs 
of the same. 

For the erection and construction of library and museum 
buildings and the purchase of sites for the same, 

For the establishment of public baths and hospitals and 
the purchase of sites for the same, 

For the purchase of lands for public porks and improve- 
ments thereof ano for the payment ot purchase money and 


include $78,187 for interest on the road and war bonds, 

During the year the Board issued $15,000 of road bonds for 
laying out and constructing part of Springtield Avenue and 
, old road bonds to the amount of $!3,942 were redeemed. The 
/ net indebtedness of the cuunty this year is $909,732, having 
been reduced $60,986 since May 9, 1892. The following state- 
; ment is from our STATE AND CITY SUPPLEMENT and has been 
; corrected to date by means of the new report. 

The county seat is Newark, 





LOANS— When Due. | Total debt May 8, '93.. $1, 1 57, 977 
ROAD BONDsS— Sinking fund 248,245 
Mc scamnne $4,588.....2 Apr. 30, 1901 | Net debt May 8, ’§ * 909; 732 
58, J&J, 70,000...... July 1, 1893 | Tax valuation 1892 "7"166,191,180 
($10, 000, due y’rly) to July 1, 1899 | Tax valuation 1891. .-154,726,945 
4log, , $38,000...July 1, 1893 | Tax valuation 1890. ..154,712,000 

Subjec t to call at any time. Tax rate (per $1, 000). $6°22 
. Var., $25,389. ....... part yearly | Population in 1890 was. ...256,098 
“WAR BONDS— Population In 1880 was... “189; 929 
.Apr. 1, 1895 | Population in 1870 was... 1143)839 

510,000 . Apr. 1, 1899 





The sinking fund assets as given above include road im- 
provement bonds to the amount of $67,978, Newark City 
water bonds, $50,000, and $130,267 in cash. 





Page County, Va.—(STATE AND CITY page SUPPLEMENT, 
154.)\—It has been reported that the entire indebtedness 
of Page County, $79,000, has been refunded into 5 per 
cent bonds, The old securities were 6s. Atthe time of the 
organization of the Shenandoah Valley Railroad Company 
Page County subscribed $260,000 to the capital stock of the 
company. The road was not built in the time contemplated, 
and for this and other reasons the county refused to pay its 
subscription. Litigation ensued, but the matters in dispute 
were finally adjusted and compromised at $100,000, for which 
amount the county issued its bonds. The debt has since been 
reduced by payments to the sum of $79,000, which amount 
has just been refunded. Nearly all of the old bonds were 
held by residents of Frederick County, Md. The supervisors 
of Page County were authorized by an act of the Legislature 
of Virginia to refund its railroad debt and by the successful 
accomplishment of the plan the county saves about $800 
yearly in interest. 

Kansas City, Mo.—(STATE AND CITY SUPPLEMENT, page 
114),—A letter received from Messrs. Kountze Brothers, of 
New York, since the publication of our STATE AND CITY 
SUPPLEMENT last month, states that the bonds and coupons of 
Kansas City, with the exception of those issued by the school 
districts, are payable at their office and not at the Ninth 
National Bank, as reported in the SUPPLEMENT. On reference 
to our files we find that the statement for Kansas City was 


interest thereon which may be or become due fur park lands | corrected in the City Comptroller’s office, but no change was 


already acquired or contracted for. 

For permanently improving streets in such city, and for 
creating a tund out of which to advance the cost of repairs 
to sidewalks in anticipation of the collection of special as- 
sessmenis for such cost of repairs by the treasurer of such 
city, 

For the construction or purchase of electric or gas light 
plants for lignting streets and public buildings. 

For refunding existing indebtedness, 


The law further provides that bonds issued under its author- 
ity shall bear interest, payable annually or semi-annually, at a 
rate not exceeding 6 per cent per annum; also that no such 
bonds shall be issued so that the amount thereof, together 
with all the other indebtedness of the city, shall exceed 5 per 
cent of the assessed valuation of the city at the last assessment 
for State and county taxes previous to the incurring of the 
indebtedness. Another very wise requirement is that the 
bonds shall show on their face the amount of indebtedness of 
the city issuing the same, the annual amount of the assess- 
ment of the taxavle-property therein for the five years next 
preceding the issue, and the average amount thereof, and 
they shall not be sold for less than their par value and ac- 
crued interest. 

The common council of any city having issued bonds au- 
thorized by this act shall annually levy a tax upon all the 
taxaple property within such city sufficient to pay the annual 
interest thereon, and to provide a sinking fund each year 
equal to 5 per cent on the principal of said bonds for the pay- 


made in the interest paragraph, which was undoubtedly 
over looked. 


South Carolina Bond Case.—The Supreme Court of South 
Carolina has decided in favor of the validity of the new 4144 
per cent State refunding bonds to the amount of $5,250,000, 
We mentioc ed the case more fully in our issue of last week. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Abington, Pa.—(STATE AND CITY SUPPLEMENT, paige 65).— 
Bids will be received by Joshua Longstreth, Jr., Fox Chase, 
Poiladelphia, Pa , or Daniel Webster, Abington, Pa., super- 
visors of the township of Abington, until May 27, for the 
purchase of 5 per cent improvement bonds to the amount of 
$33,000. The bonds will be in denominations of $100, $500 
and $1,000 each, and $15,000 will mature May 1, 1923, with an 
option of call M: ay 1, 1898, and the remaining $18. 000 will ma- 
ture Mav 1, 1923, with an option of call May 1, 1903, The 
loan will be clear of all taxes, and interest will be payable 
semi-annually at the Jenkintown National Bank, 


Allegany Co., Ind.—County Treasurer Thomas Johnson 
writes us that the $38,000 of school bonds offered for sale on 
May 13 were not marketed, as the bids received were not 
ne sufficiently high. The bonds are amas for sale 
on June 5 


Bloomfield, N. J.—Ata special meeting ‘a the Bloomfield 





ment of said bonds 


Township Committee, held Thursday afcernoon, the sewer 
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bonds for which bids were received on Monday were awarded 
as follows: State Mutual Life Assurance Association of Wor- 
cester, Mass., $33,000 at 33¢ per cent; Montclair Savings 
Bank, $5,000 at 4 percent and $5,000 at 3 per cent; Edwin 
A. Rayner of Bloomfield, $2,000 at 2'4 per cent. The bonds 
will be ready for delivery the latter part of June. 


Butte School District®No. 1, Silver Bow County, Mont.— 
Mr. S. B. Rice, Clerk of the Board of Trustees of this school 
district, writes the CHRONICLE that owing to the flurry in 
financial circles the $50,000 of 5 per cent 10-20-year school 
bonds, advertised for sale onjMay 12, were not marketed. Oaly 
one bid was received, that being for par and a premium of 
$100 on the tetal amount, which bid was rejected, the board 
thinking that a better price could be obtained in the near 
future. There were six bidders present, but their principals 
wired at the last moment not to bid. The board also vo'ed 
to make the bonds 6 per cent, instead of 51g per cent, as ad- 
vertised. Bonds are open for private sale nov. 


Colorado Springs, Col.—{STATE aND CiTy SUPPLEMENT, 
page 136.)—Bids will be received by Charles E,. Smith, City 
Clerk, until May 29, for the purchase of refunding water 
bonds to the amount of $82,000, due in fifty years, payable 
after forty years at the ootion of the city, and bearing interest 
at the rate of 4 per cent per annum, and also water works 
bonds to the amount of $35,900, due in fifteen years, payable 
after ten years at the option of the city, and bearing interest | 
at the rate of 5 per cent per annum. : 


Covington Ky.—(STATE AND CITY SUPPLEMENT, page 157. )- 
City Auditor P. J. Orr writes the CHRONICLE that $149,000 of 
the city bonds offered for sale on May 15 will be used to pay 
the judgment award in favor of Caspiris & Co., and that 
Caspiris & Co. will sell txe securities t»C €. Crane, of Cin- 
cinnati, at par. The total amount of bonds offered was 
$148,218 90 and $14,821 89 will be redeemed each year from 
May 18, 1894, to May 18, 1903. Interest will b> payable annu- 
ally at 5 per cent at the city depository. 


Cumberland, Md,—(STaTE AND CITY SUPPLEMENT, page 74.) 
—Mr. H. Resley, City Clerk, notifies the CHRONICLE, that at 





the election which took place in Cumberland on May 15, the 


people voted on four different prop»sitions. The first, to issue 
$75, 000 of bonds for new water-mains, was carried; the second, 

to issue $25, 000 of bonds for a new engine, was carried ; the 
third, to issue $20,000 of bonds for a new intake, was defeated, 

and the fourth, to issue $60,000 of bonds fora reservoir, was 
also defeated. The water and engine bonds will bear interest 
at the rate of 4 per cent per annum, and will run thirty years, 

Custer County School Dist. No. 1, Mont —The bonds which 
were offered for sale on May 13th were not awarded. The 
Clerk of the Board of Trustees writes us that only one bid 
was received, and the board took no action in the matter, but 
will hold a meeting that evening, and will probably decide 
whether to receive the bid offered or to exteni the time and 
advertise again. The Clerk also writes that the district has no 
indebtedness, is in prosperous condition, and the feeling is held 
there that the bounds will sell as soon as capitalists understand 
the conditions. 

Detroit, Mich.—(STATE AND CITY SUPPLEMENT, page 98 )— 
Sealed proposals will be received by Patrick Barry, Deputy 
and Acting Controller, until May 29, for the purchase of 
$100,000 of boulevard and $100,000 of park improvement 
bonds. Both loans will bear interest at the rate of 4 per cent 
per annum, payable semi-annually, and both principal and 
interest will be payable in New York City. The boulevard 
bonds will be dated Aug. 1, 1893, and payable Aug. 1, 1923, 
and the park improvement bonds will be dated July 1, 1893, 
and payable July 1, 1923. 

Duluth, Minn.—(STATE AND CITY SUPPLEMENT, page 105.) 
—Mr. W. G. Ten Brook, City Comptroller, writes the CHRON- 
icle that the $200,000 of 5 per cent school bonds which were 
offered for sale on May 13 were assigned to E. H. Rollins & 
Co., but that these parties have since declined to take them 
and the sale has been declared off. He states that the bonds 
will he sold again. Interest and principal of same will be 
payable at the American Exchange National Bank of New 
York City, and the loan will mature May 1, 1923. 


East Hampton Union School District, N. Y.—Jos. S. Os- 
borne, Treasurer of East Hampton Union School District, 
writes the CHRONICLE that the $11,500 of district bonds offered 
for sale on May 16 were awarded upon the first bid to the Sag 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$380, 000 


City of San Diego, Cal., 
FUNDING BONDS. 


MUNICIPAL LOANS. 





INVESTMENT BONDS 


_—— City of Boston, 30-year, -— - 4s FOR SALE, 
OFFICE OF THE CITY TREASURER =} “ . 9 ‘ “ 
aeeen taey ae bin Bet. ! , St. ounanny-) 20 year, 4s 
1, T. J. Dowell, City Treasurer of the City of San ‘ Chicago, 9 year, - : 4s LISTS ON APPLICATION, 
Diego. hereby give notice that I will receive sealed “ Chicago, 2 -year. . - Js 
’ ’ 


ep ty the office of the City Treasurer of the 


‘ity of San Diego, California, up to and including “ Lineoln Neb. 10. 20 year 
+] “” « ’ 


Wednesday, the 5th day of July, 1893, at 4 o'clock 


6s Members of the New York and Bostor 





P.M. of said day, for the pur¢ hase or exchs ange of “ ° 
$380,000 o tue nty-year ay bonds of said city. Los Angeles, Cal., ¥ . 58 Steck Exchanges 
being bonds Nos, i to 760, bo'h inclusive. and each “ —« 2 

for the sum of $500, dated January 1, ses gue bear- Louisville, Ky., 1 year, 4s 

ng interest at the rate of four and one-half per cent “ j i oe 5 

per annum, payable annually at the office of the City Milwaukee, Wis., long, os DEALERS IN 
Treasurer. “Minneapolis, 30-year, - 4s 


All proposals for the purchase or exchange of said 
bonds will be opened at the office of said City oe 
urer on the Sth day of July, 1803, at 4:30 0’clock P. M. 
of said day, and no trope Sal will be accepted, AA 
forthe purchase or exchange of saia bonds, for a 
less sum than the face value of said bonds and the « 


proposal and bid for the purchase or exch: ange of R 
said bonds accepted by me as such Treasurer shall 
be subject to the approval of the Common‘ ouncil of “ 
the City of San Diego, who reserve the right to reject 
any and all proposals and bids for the purchase or s 
exchange of said bonds, 

T. J. DOWELL, 


Cc aty Treasurer of the City of San Diego, Cal. 
MAY 5, 1893. 





$800,009 


GALVESTON, TEXAS, 
Water Bonds. 





GALVESTON, TEXAS, May 3, 1893. 


The City of Galveston offers for sale about $800,000 15 WALL STREET, NEW YORK, 


of Forty-Year 5 Per Cent Limited Bonds of 1891, to 


be issued for the purpose of securing a supply of UHICAGO. 





PRICE AND COMPLETE DETAILS ON APPLI- 


rants $100,000 
N. W. Harris & Co., 


BANKERS, 


“Olympia, Wash., 10-20 year, 63s COMMERCIAL PAPER. 


“Topeka, Kan.,12-year School.5s 

accrued intron hereon. Bide can heruimittedo | cou nevor Hudson NJ. eovear, 46 
Oo of saic 0 Y, Ss tosult pu 1ase Vv U Ss 9 Ate . , 72° 

Clallam. Wash., 10-20-yr., 7s Blake Brothers & Co., 

Meagher, Wont., 10-20-yr., 8s 

Whatcom, Wavh.,10-20-yr.,5s 

Township of Montclair, N i. J.420 yr.. 5s 


414 — 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 





City of Waco, Texas, 
GOLD 5s. 


INTEREST AND PRINCIPAL PAYABLE IN 


BOSTOR, GOLD COLN, 





fresh water for the city. Said issue of bonds is 
authorized by the Legislature of the State andthe 
bonds will be registered in the State Comptroller’s 
office. Providence, R. I., 
Address proposals or inquiries to St. Louis, Mo 
. ? ” 


J. REYMERSHOFFER, 
Chairman of Committee on Finance and Revenue. Suluth, mang 
Great Falls, Mon., 





BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Rallway Bonds and other high grade 


v 
a Write for full description and price to 


143 Suoweer St., 


7 Exchange Risee. ’ NEW YORK, 


Cable Address, “ KENNETH,’ New York City, 





GOLD BONDS. 


Santa Barbara, Cal.,. «© « « 5s Errata ceca. 
W. ]. Hayes & Sons |claliam co., Wash, . . . . 6s 

Salt Lake City Street Ry., . . 6s 
Metropolitan Street Ry., Denver, 6s 
The above are payahie. pete and interest in 


33 Wall Street. 216 Exchang Bu “ding. 


Price and Particulars on Application. 
‘ WRITE FOR MARCH LIST OF INVESTMENTS. 
. . * 
- + + « « 4s} FARSON, LEACH &CO., 


° . a dons CHICAGO, NEW YORK, 
° «© ¢ -© 68! 145 Dearborn St. 2 Wall St. 








VIRGINIA STATE DEBT. 
NOTICE. 
Holders of Brown, Shipley & Co. certificates maw 
have the same stamped at the office of the Central 
Trust Company of New York, on or before June 1+ 


and, 1 : ‘or new bonds n issu vered in 
eland. 10 WALL STREET E. H. Rollins & Sons, 1893, for new bonds when issued, to be delivered 


New York. 
By order of the Bondholders’ Committee. 


Boston, Mass, 
G. 8. ELLIS, Secretary. 
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Harbor Savings Bank at par. The loan bears interest at the premium of $1.082 42. The loan bears interest at the rate of 


rate of 4 per cent p 


er annum, payable semi-annually on | 5 per cent per annum, piyable semi-annually, and falls due 


June 1 and December 1 of each year, and will mature $500 | $1,000 semi-annually from March 1, 1894, to March 1, 1905. and 
| then at the rate of $2,000 semi-annually from Sept. 1, 1905, to 


yearly from December 1, 1894, to December 1, 1916. 


Everett, Mass.—(STATE AND CITY SUPPLEMENT, page 24),— | 


Narban Nichols, City Treasurer, writes the CH tONICLE that 


| 


in accordance with the Legislative act of 1892, authorizing | 
the issuance of $125,000 of sewer bonds of this citv, the City | 


Council has voted that the Treasurer have 125 $1,000 b mls | 
| in from one to ten years, and will bear interest at the rate of 


printed. All ora portion of this loan will be offered for silo 
during the coming summer, probably in July. — [t is reported 
that the bonds will bear 4 p. c. interest and will run 30 years. 

Fitchburg, Mass —(STATE AND City SUPPLEMENT, pag? 24.) 
—Citv Treasurer George E. Clifford writes us that the Bou 
of Aldermen has passed an order authorizing the issuance of 
4 per cent 30-year school bonds to the amount of $200,000. 
The order has not yet been passed by the Common Council, so 


that no action can be taken ino relation t>the sale of the bonds | 
| revenue boods which were previously offered for sale on May 


until final action is taken by both branches of the city gov- 
ernment. 
Ft, Fdward, N.Y.— Water bonds of this village to the amount 


of $97,000, bearing 4 p. c. interest and maturing $16,090 every | 


other year from May 1, 1913, to May 1, 1921, and $17,000 on 
May 1, 1923, were to be offered for sale on May 10. 1393. 
W. A. Taylor, Village Clerk, writes us that the Water Board 
thought it advisable to postpone the sale, and that bids will 
now be received until May 31. Principal and interest of the 
honds will be payable at the First National Bank of Fort Ed- 
ward. 

Fremont, Wash.—An election will be held in Fremont to 
vote on the proposition of issuing sewer bonds to the amount 
of $250,000, 

(irand Junction, Col.—A proposition to issue bonds to the 


| 
| 


Mr. | 


| 
| 


| 
| 


amount of $100,000 for the purpose of securing a water supply | 
from the mountain lakes near the city is being considered by | 


the Council. 

Highland County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 82.)—County Treasurer H. W. Roads writes the CHRON- 
ICLE that the $35,000 of bonds which were offered for sale on 


May 2 were awarded to N. W. Harris & Cu. of Chicago for a | 


Sepr. 1, 1908. 

Lawrence, Mass —(STATE AND CITY SUPPLEMENT, page 26.) 
—Uity Auditor R. J. Shea writes us that $20.000 of cem-tery 
bonds have recently been sold to the commissioners of the 
different sinking funds. The loan will mature, part yearly, 


4 per cent. The City Auditor also states that $900,000 of 
water loan bonds will soon be offered for sale, $800,00) of 
which will be used for refunding the water debt,and the 
remaining $100,000 for extension purposes, This loan is to 
run 30 years at 4 per cent. 

Long Island City, N. Y.—StTaTE AND CiTy SUPPLEMENT, 
page 49 ) -City Treasurer F, W. Bleckwenn will receive bids 
until May 23 for the purchase of the $50,000 of 413 per cent 


9, at which time four bids ranging from 100 to 100°15 were 
rejected. The bonds are of the denomination of $500 each, 
interest payable semi annually and mature April 1, 1903. 

Bids will also be received by the Cicy Treasurer until May 
23 for the purchase of $90,000 of five per cent funded debt 
bonds, to be issued for the purpose of redemption. 

We give below a record of the prices received for bonds 
recently placed by this citv. 

Date of sale Rate. Award, 


Amount. Time. 









Mareh 28, 1893 . 4g $522,500 5 to 20 years. 100°63 
February, 189 4 75,000 10 years. 193 2% 
November, 189 49 20,000 10 years. 101-56 
August, 189: 44 10,000 10 years. 104°2/7 
August, 18 4lg 10,000 10 years, 104°25 
oo eee 41g 30,000 10 years. 104°13 


Lynn, Mass.—(STATE AND CITY SUPPLEMENT, page 26 )— 
Proposals were received by Hartwell S. French, City Treas- 
urer, uotil May 19, for the purchase of registered city bonds as 


| follows: 


SCHOOL HOUSE, 


DRAINS AND SEWERS. 
4s, J. & J....$23,000..Julyl 1902 


4s, 3 & J....$50,000...Jan. 1, 1993 | 
MUNICIPAL PURPOSES, 
4s,3&J — $101,000. Jan. 1, 1913 | 


C# For continuation of proposais see uext page. 














= 


PACIFIC COAST. 


NEW LOANS. 





MISCELLANEOUS. 








$200,000 


Davidson County, Tenn., 
&® PER CENT BONDS. 


By recent enactment these bonds area legal de- 
posit as security for the circulation of the State 
Banks of Tennessee. 


PRICE AND PARTICULARS ON APPLICATION. 


Lamprecht Bros. & Co, 


15 & 47 WALL ST., NEW YORK. 


| $200,000 











FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET 8OUNL 
destined to be the great Manufacturing and Com- 
mercial Center because it has 
The Largest and Safest Harbor on the Pacific Coast 
The Greatest Area of adjacent Agricultural Land 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
{mmense Veins of the Best Coal in the West whict 
produces a coke equa! to Pennsylvania. Iron, Silver. 
ead, Gold and other ores. Extensive Quarries 0/ 
f eS8andstone for building purposes. Valuable p. 
ormation can be had of 
THE FAIRHAVEN LAND COMPANY. 
FAIRHAVEN, 


WASHINGTON. 








7 Per Cent 10-Year Gold Bonds 


OF THE 


Orange Belt Land & | 
| 


Canal Co., 
PHOENIX, ARIZONA. 


These bonds are a first mortgage on over four 
million dollars worth of property. 
Earning capacity of Compeny $350,000 per 
annum. 





MAP, PROSPECTUS AND PRICE FURNISHED 
UPON APPLICATION TO 


Le Roy Davidson, 


(MILLS BUILDING), 
35 WALL STREET, NEW YORK. 





NEW LOANS. 


Chippewa Falls, Wisconsin........ 6 per cent 
Oubuque, Towan......................4. 5 - 
Sioux City. Iowa...................+.. Oi) ee 
DI Mii sacacissccassencascccecs ¢ 
Columbus, Ohlo.... ..... .......-...- 6 = 
New Brighton, Pa., Gold...........5 ee 


Muskegon, Mich 
FOR SALE. 


> 
Prices and turther particulars turnished 
upon application, 


C. H. WHITE & CO., | 


‘183 Dearborn St.. 72 Broadway, 
CHICAGO, ILL. NEW YORK j 





MUNICIPAL SECURITIES | 


OF 
PITTSBURG AND VICINITY 
Dealt in by 
Jas. Carothers, 
90 FOUBTH AVE., PITTSBURG, PA. 





THE 


Lewis Investment Co.. 
DES MOINES, IOWA. 
CAPITAL PAID UP, . $150,000, 


Choice Investments in the most Conserva- 


tive Field in the Weat* 
Guaranteed First Mor?- 


SIX PER GENT cates on improved tana. 


in Iowa and Eastern Nebraska. Safe and Desirabie 


Fifteen Years’ Successful Experience, 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 





A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHEBN INVESTMENT SECURITIES. 


Montgomery, Ala. 








Merchants National Bank 


OF SEATTLE, WASHINGTON. 
UNITED 8TATES DEPOSITARY 
Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres, 
Wm. T. Wickware, Cashier. 
Capital, $200,000 | Surplus, etc., $40,000 
Interest-bearing Certificates of Deposit 
Superior Collection Facilities. 


a Solicited 
Corresp 








Tacoma National Bank, 
First National Bank in the City, 


TACOMA, WASHINGTON. 
Paid-up Capital..............06 seeeeee $200,000 
Er, eae $100,000 


W. B. Blac! “well, Prest. H.O. Fishback, Cashier. 
John Snyde Vice-Prest. 1. M. Heilig, Asst. Cashier 


Geveral Banking Business Transacted. 
Special Attention to Collections. 





SAN FRANCISCO, 


| {he First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY, 
CA PITA Ly e bad e $1,300,000 
SURPLUS, . $850,000 
>. @. MURPHY, President. D. MORGAN, Cashier 
‘amuse MOFFITT, V.-Pres. G. W. KLINE, Asst. Cash. 
GENERAL BANKING BUSINESS. 
SCCOUNTS SOLICITED. 





Merchants National Bank 
TACOMA, WASHINGTON, 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


OIE, oncicssdassddcensssdeed cossacasnodl $250,000 
surplus and Undivided Profits..... $100,006 
Corr a licited. Collections a specialty, 





Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 








formation concerning any Western se- 
curity without charge. Monthly quo 

tation circular matied to all applica: s. 
New \esues of municipal vonds wantec . 


805 PINE STREET, ST. LOUIS, re, 
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These loans are secured by sinking funds .providing for the 
parment of same at matur ity. 

Che city’s total bonded debt on M: iv 10, 1893, was $3.419,500; 
sinking fund, $798.644 ; net bonded debt, $2. 710,856. 


Melrose, Mass.—(STATE AND CITY SUPPLEMENT. page 27.)— 
Town Clerk Jono Larrabee writes the CHRONICLE that the 
town has petitioned the Legislature for authority to issue 
$75.00 of bonds for the increa-e of its water supply and 
$50.000 for the construction cf works, which sects have not 
been accepted and no authority given for the issuing thereof. 
It is also rep ried that $100.000 of sewer bonds have been 
authorized, but the Town Clerk states thut same have not as 
yet been voted upon. 


Morris County, N. J.—It is reported that this county will 
soon issue bonds for $350,000 for the purpose of constructing 

wagon roads, the bonds to run ten years atthe rate of 4 per 
cent. George M. Cracken, County Coll ctor. writes the 
CHRONICLE that no decision relating to the sale of these bonds 
has as yet been reached. and may not be for some time. 


Nevada, Mo.—Mr. C. T. Davis. Financial Agent for the city 
of Nevada, writes the CHRONICLE that the $17,000 of bonds 
which were offered for sale on May 2 were awarded ‘o 
Messrs. N. W. Harris & Co., of Chicago, for $17.017. The 
following is a list of the bids which were received for the loan : 





id. 
Be A, Commitee, 08 GE, Tao occ oi ccccccsccvcendetesccacscessescs One 
Gea. A. Lewin & ('@..GEGGOW. ... cc cccccccccccsccccses Sudasacesaus 10,025 
Te rs, SE ndeccdcnedkucéecenstssbaadacsedbecwes 7,002 
Bee Ws En Ck, OE CHI. aa ncccicccnedccacssansescceccsss “17,017 


*The bid of L. A.Coquard, of St. Louis, was made on condition 
that the citv pav $100 for preparmg the bonds, and that of 
N. W. Harris & Co. on condition that the city piy $50 for 
preparing the bonds, 

The bonds bear interest at the rate of 5 per cent. payable 
semi-annually, and principal and interest is payable at the 
National Bank of Commerce. St. Lows. Ten thousand of the 
bonds are issued for funding purpose-, and are payable in 20 
years, with an option of callin 10 years, and the remaining 
$7,000 are issued for sewer purposes, and are payable in 20 
years, with an option of call in 5 years. Both issues are dated 





May 2, 1893. The total indebtedness including these secur- 
ities is $19,000; assessed valuation, $1,567,286. 


Newark, Ohio.—(STATE AND City SUPPLEMENT, page 83.) 
—There is a current report to the effect that Newark, Ohio, 
will issue temporary lozn boods to the amount of $610,000, 
Upon inquiry, we are informed by Walter A, Irvine, City 
Clerk, that this report is entirely unfounded. 

Newcastle County, Del.—(STATE AND CITY SUPPLEMENT, 
page 72 )—John T. Dickey, County Treasurer, will receive vids 
until May 22 for the purcnase of 310,000 of bridge and $69,090 
of redemption bonds, Both loans will be composed of bonds 
of the denomination of $1,009 each, $10,000 to be paid each 
year, beginning Septemper 1, 1904, Interest will be payable 
May 1 and November 1 iu each year at arate not exceeding 5 
per cent per annum, 

Newport, 8. L——(STaTe AND CITY SUPPLEMENT, pige 34.) 
—Svaled proposals will be received by the Finance Com- 
mittee of the City Council until May 25 for the purchase of 
$146,000 of 4 per cent coupon bonds. The loan will run 30 
years from May 15, 1893, with interest payable semi-annually, 
and both principal and iaterest will be payable in gold coin of 
the United States by the Bay State Trust Compaay of Boston, 
Mass. 

North Brookfield, Mass.—The Commissioners of the town 
of North Brookfield have been authorized to borrow $50,000 
for water purposes. 

North Dakota,—(STATE AND CITY SUPPLEMENT. page 116.) 
—Bids will be received until June 1, 1893, for 330,000 of 4 per 
cent 30-year State refunding bonds, 

Omaha, Neb.—(STATE AND CITY SUPPLEMENT. page 123).— 
City Treasurer nom Bolin writes the CHRONICLE that the 
$77,700 of 5 per cent district grading bonds offered for sale on 
May 15 were awarded to W. J. Hayes & Sons, of Cleveland, 
Ohio, at par, accrued interest and a premium of $1,731. The 
securities mature, part yearly, from June 1, 1894, to June 1, 
1903. 

Piqua, Ohio.—(STATE AND CITY SUPPLEMENT, page 83).— 
Bonds of this city to the amount of $20,000 have been author- 








CHICACO. 


CHICACO. 





CHICAGO. | 
| 





Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 


Title Guarantee & Trust| 


Company 
OF CHICAGO, 





The 
_EquitableTrust Company 


185 DEARBORN ST., CHICAGn. 





Chicago Stock Exchange. #2, 94 & 96 WASHINGTON STREET, —— 
187-189 DEARBORN STREET, | Vapital, paideup............0.-.00++. mu99~—" "> --- ae 
Undivided earnings, including SURPLUS, - - ----- - 50,000 
Chicago, Ills i neccasscncnsdsstiaetetons- cers 239,000 | : 


Private Wire to 
Ll. &8 WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 


Deposited with State Auditor. . 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. | real and personal. Acts as agent for the registra- 





200,000 | AUTHORIZED BY LAW TO RECEIVE and ex- 
| ecute trusts of every character from courts, corpora- 
| tions and individuals. Takes entire charge of estates, 


| 
| Offers investors in real estate securities | 


tion and transfer of bonds and stocks and the pay- 


HUHN & GLENDINNING PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J. B. BResss, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Secur.ties listed in New a. Boston or Chicago 
carried on conservative margins. 





4. O. SLAUGHTER, Member N. Y. Stock Exehange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Obtcago Securities Bought and eld, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 
First M ortgages for sale in large and smal! amounts 


netting investors 5, 5}¢ and 6 cent, secured by 
(mproved and income-bearing Gnicago ity property 


Principal and Interest payable in Gold. 
CORRBESPON DENCE SOLICITED. 


Fred. G. Frank & Bro. 








LOCAL SECURITIES A SPECIALTY. 
' WASHINGTON STREET, CHICAGO, 
Correspondence Invited, 


| Protection afforded by no other system of 
doing buatness. 
Is authorized by lawto act as Registrar of Stocks 


Estates, Syndicates, Individuals and Corporations. 


from the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ABCHIBALD A. STEWART, Secretary. 


FRANK H. SELLERS, Trust Officer. 
DIRECTORS: 
Chas. W. Drew, 


John P. Wilson, 
Edson Keith, 
ohn G. shortall, Geo. M. Bogue, 
A. H. Sellers. 
Samuel B. Chase, 


COUNSEL: 





W. C. Goudy, 
A Green, 


John .. Wilson, 
A. M. Pence, 





Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


Cahn & Straus, 


BANKERS, 
138 LA SALLE ST... CHICAGO 
A General Banking Business Transacted. 
?1 88ST MORTGAGE LOANS ON IMPROVED CITY 
BEAL ESTATE FOR SALE. 
Members of the Chicago Stock Exchange. 








aod Bonds, Executor, Receiver and Trustee for | 


Trust moneys and trust securities kept separate | 


CHAS. R. LARRABEE. Treasurer. | 


ment of coupons, interest and dividends. A legal 
| depository for court and trust funds. 
INTEREST ALLOWED ON DEPOSI1 Sof money, 
which may be made at any time and with rawn after 
| tive days’ notice, or at a fixed dare. 
TRUST FUNDS AND TRUST INVESTMENTS 
| are kept separate and apart trom the assets of the 
company. 





DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD. 
| J. R. WALSH, SAMUEL D. WARD, 
OTTO YOUNG. 


| AZEL F. HATCH, 
| M. W. KERWIN, 
| HARRY RUBENS, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D..WARKD, Treasurer. 
LYMAN A. WALTON, secretary 





{llinois Trust & Savings 
| Bank. 


| CHICAGO, ILL. 
| CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 
a Bank is directly under the jurisdiction ané 
rvision of the State of Illinois, is s LEGAL 
YEPOSITORY for Court Moneys, and is authorized 
oe act as TRUSTEHK, EXECUT RECEIVER and 
ASSIGNEE for ESTATES, IN [VIDUALS ané 
| CORPORATIONS, FICERS: 


John J. Mitchell, peasaon 
} John B. Drake, Mm Fag ene 
Wm. te’ 


ce-Prest 
m. H. Reid, Third Vice. Presid 
| James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Sash? 


DIRECTORS 


| . 
| John McCaffery, John B. Drake" 
ter ~ Reid, 
m. H. Mitchell, John J. Mitchell" 
Wm. G. Hibbard, J. oMul 
, B. Shipman, J. Ogden Armour 


Frederick 7, Haskell, 
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ized by the Legislature for the purpose of securing natural ! 
gas. City Creasurer John S. Patterson also notifies us that 
the Board of Eiucation of Piqua will soon issue $40,000 of 


bonds for building purposes, 


San Diego, Cal.—(STATE AND CITY SUPPLEMENT, page 144.) 
—Mr. T. J. Dowell, City Treasurer, will receive sealed pro- 
pesals until Wednestays, the fifth day of July, 1893, for the 
purchase or exchange of $380,000 of 20-year funding bonds of 
San Diego, being bonds Nos. 1 to 760, both inclusive, and each 
for the sum of $500, dated January 1, 1893, and bearing in- 
terest at the rate of 41g per cent per annum, payable annually 
at the office of the City Treasurer. No proposals will be ac- 
cepted either for the purchase or exchange of these bonds for 
a less sum than their face value and the accrued interest 
thereon. Any proposal accepted will be subject to the 
approval of the Common Council of the City of San Diego, 
who reserve the right to reject any and all proposals, 

The total debt of the city at the present date is $437,000, of 
which $380,000 is to be refunded. The assessed valuation for 
1892 was $15,393,378; the present population, 16,000. An 
advertisement to be found elsewhere in this department g-ves 
full particulars concerning the sale of the new securities. 

Santa Rosa, Cal.—J. L. Jordan, city clerk of Santa Rosa, 
notifies the CHRONICLE that the election which took place in 
this city op May 8 to vote on the proposition of issuing $165,- 
600 ot water bonds resulted in favor of the bond issue by a 
vote of 730 to 251, The bonds will be of the denomination of 
$825 each, will bear interest at the rate of 4 per cent per an- 
num and will mature $4,125 yearly from the tirst Monday in 
D_cember, 1894, to the first Mouday in December, 1933. 

Tacomas, Wash.—(STATE AND CITY SUPPLEMENT, page 149.) — 
The election which took place in Tacoma vn May 9, to vote on 
the question of issuing $506,000 of sewer bonds, resulted in 
favor of the proposition. 





Westchester Co.—(STATE AND CITY SUPPLEMENT, page 56.) 
County Treasurer John Hoag notifies the CHRONICLE that he 
will receive bids until May 27th for $10,000 of 4 per cent J. & 
D. registered county bonds, to mature March 1, 1895, 


Youngstown, Ohio.—(STaTE’ AND CITY SUPPLEMENT, page 
85.)—City Clerk J. Howard Edwards notifies the CHRONICLE 
that on “ay 15 $2,250 of sewer bonds were sold ata premium 
of $71 33 and $9.0 of street grading deficiency bonds at a 
premium of $20°88. The number of bids received was four. 
Both loans were awarded to the Dallas Savings & Trust Co. 
of Youngstown. The bonds bear 6 per cent interest, payable 
semi-annually, and principal and interest will be payable at 
the office of the City Treasurer. The sewer bonds mature 
$400 yearly from Oct, 1, 1894 to 1897, and $650 on Oct. 1, 1898, 
and the deficiency bonds mature $300 yansty from Oct. 1, 
1894 to 1896. 
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STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
‘ast publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


Ohio, Tascarawas County.—((STATE AND CITY SUPPLEMENT, 
page 85.)—Ed, A. Walter, Mayor. The following detailed 
statement of the financial condition of Tuscarawas County 
bas been furnished to us this week by C. C. Forney, County 


Treasurer. 
County seat is New Philadelphia. 


LOAN When Due. | Tax valuation, personal.$6,413,050 
CouRT HousrE Bonps— Total valuation 1892.$17,812, 930 
6s, M&S, #50,000...... Sept. 1, ’°93 Assessment is 13 actual value. 
($5,000 every 6 mos.) to Mar. 1,’98 | State tax (per $1,000......... $2°75 
Interest payable at Co. Treasury. County tax (per $1,000...... 3°65 
Total debt May 1, 1893.. $50,000 | Population in 1890 was. ...46,618 
Tax valuation, real.. $11, 399,880 | Population in 1880 was....40,198 














CHICACO. | 


MISCELLANEOUS. 


MISCELLANEOUS. 





1850. 


A. Lewis & Co., 


BANKERS, 


Geo. 


132 LA SALLE STREET, CHICAGO. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


1893. | WILLIAM HENRY CHANDLER & 


WALDRON SHAPLEIGH, 
Chemical Engineers and 


Consulting Chemists. 


Chemical Industries Investigated. New Pr 








We make a specialty of OFFICERS. amined. Plans and Specitications of Works fure 
GEORGE H. BURFORD, President. nished. Also Yearly Contracts for Consultations. 
MUNICIPAL BONDS CoP, PRAIA: «cn. ccccccsinccsassesseresd Secretary Room 613, 44 Broadway, New York. 
A. WHEELWRIGHT............ Assistant Secretary. 
Setting the Investor 4 to 6 Per Cent per wT. STANDEN ...........0000008 ceceee Actuary 
Cashier 


annum, 
List of Securities mailed upon application. 


CORRESPONDENCE INVITED. 


ARTHUR C. PERRY...... 
JOHN P. MUNN...........- 

FINANCE COMMITTEE. 
GEO. G. WILLIAMS....... 
JULIUS CATLIN........+. 


Jos. O. Osgood, 


M. Am. Soe. C. E., 
CONSULTING ENGINEER, 





MANAGER WANTED. 


We wish to contract with a good, live man to 
represent us in each large town and city in the 
United States. To such we can offer a perm- 
anebt, paying and legitimate busivess. 

Our Company isin the line of Building Loan 
Associations, with the best features and with- 
out the risks and expenses of such. We feel 
confident that we can afford the best and safest 
investments in this line ever offered, Write 
and see, 

Chicago Co-operative 
Construction Co. 


Rooms 616-618 Rialto Building, 
CHICAGO, ILL. 





The Calioraph Typewriter 
STANDS AT THK HEAD, 
THE 


AMERICAN WRITING MACHINE Cv., 
237 Broadway, New York: 








Investment Securities 


BOUGHT AND SOLD BY 
A. E. HACHFIELD, 


7 PINE STREET, NEW YORK. 


WALSH & FLOYD, 
No. 26 Broad Street, 
STOCK BROKERS, 








JOHN J. TUCK ER.......ccccccccccccccccscecces Builder 
EK. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 


The two most popular plane, of LIFE INSURANCE 
are the CONTING JABLE TERM POLICY — 


120 BROADWAY, NEW YORK. 
i Makes gene | of reports on railroads and other 
investment pro; 
Examinations m made in any part of the count: y. 





gives to the insured the Me. st p 
indemnity in the event of death, at oer wow a poem. 
ble present cash outlay; and the G 
INCOME POLICY which poh By pote pelea 
feature of investment insurance, and which in the 
event of adversit. - &, overtaking the insured may 
used as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof, 
io accordance with the terms and conditions of these 
policies. 

Good Agents destring to represent the Company, 
are monee to address 2: Ss. GAFFNEY, Super- 
t Home Office. 








SECURE BANK VAULTS. 





GENUIN 
WELDED CHROME STEEL AND IRON 


in Round ang es Bars and OT phates and Angles 
OR SAFES, &ec. 
Cannot be } ant g Cut, Dritied’ and positively 
‘Burglar- Proof. 


CHROME STEEL WORKS, 


Sole Man’f’ersinthe U.S. BROOKLYN, WN. Y. 





ESTABLISHED 1856 


Kugene R. Cole. 
STATIONER AND PRINTER, 


Supplies Banks, Bankers, Stock Brokers and Cor 
porations with complete outfits of Account, Book» 
and Stationary. 

New concerns med will bave their 
orders promptly executed.j 


No, 1 WILLIAM STREET, 
SH ANOVBB; 8QUABR) 





White & Clark, 


CONSULTING ENGINEERS. 


Examiners and Va uators of Industrial In 
vestments, Establishments and Trusts. 


Offices, The Times Bulldiug, Fourth Ave., 
PITTSBURG, U.S. A. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 
WATERFORD, N. Y. 


Examinations and Reports tor Investors. 


Edward E. Higgins, 


Street Railway and Financial Counsel, 








MILLS BUILDING, WALL ST., 


NEW YORK. 


WM. FRANKLIN HALL, 
sooxs AQCOUNTANT vnrren 


New forms designed A for books of account, 
Settlement of Ii a1 68, 
~ 419 Bxoh ange Gallding, 68 Bta:e Street * Boston, 

















THE CHRONICLE. 





(Von, LVI. 











Cotton, 


Cotton, 


Financial. 

















WOODWARD 
& STILLMAN, 


MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, Steen & Co., Limited, New Orleans, La. 
LEHMAN-DUKRK Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
No, 40 Exchange Place, 

NEW YORK. 

MEMBPRS OF THE 8TOCK, COTTON, COF 
FEE AND PRODUCE EXCHANGE?, 
New YORK. 


Orders executed on the above Exchanges as weil 
es iu New Orleans, Chicago and foreign markets. 





STRAUSS & CO.. 


Manchester, and at prin- 
cipal Cotion Centres 
on the Continent. 


STRAUSS & CO., 


COTTON MERCHANTS, 
48 BROWN’S BUILDINGS. 


LIVERPOOL. 


pects! attention given to correspondeuce with In- 
tere © otton Merchants and Buyers for the pur- 
Chase aud sale of Cotton both on spot and tor tuture 
delivery. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMIsSION MERCHANTS 
Room 52, Cotton Exchage Building, 
NEW YORK. 


STRAUSS & CO., 


Savannab aud 
New Orieans. 








ae ucius Hopkins Smitb. 


Gustavus C. Hopkins, 
Samuel Hopkins. 


Charies D. Miller, 


Crenshaw & Wisner 


16 & 18 Exchange Place, New York, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
THE HAXALL CRENSHAW CO., 


RICHMOND, VA, 


Standard Brands of Flour for Shipment to Warm 
Climates always on haud. 





SULPHUR MINES COMPANY, 
OF VIRGINIA. 
High-Grade Pyrites, free from Arsenic. 





J. Sp encer Jurner, 


‘. CCESSOR TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALEK IN 


COTTON SAIL DUCK 


AND ALL KINI 8 OF 

SUTTON CANVAS FELTING DUCK, 

CAK COVERING BAGGING, 

RAVENS DUCK, SAIL TWINK, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 

ewok, 





COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New Vork, 
SX EBCUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


atthe NEW YORK, LIVERPOOL AND NEW OBR. 
LBANS COTTON BXCHANGES. Also orders for 


COFFEE 
at the NBW YORK COFFEE EXCHANGS, an 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE BXCHANGS ano 
the CHICAGO BOARD OF TRADF, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK, 
General Commission Merchants. 


Members New York Stuck Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicagu Board of Trade. 
Orders executed on any of the above Ex-hanges, 
also fur purchase and sale uf cotton tor future de- 
livery in New Orleans and Liverpool. Liberal ad- 
vances made un cotton consignments. 

vr KICK, A & co. 





Norfolk, 
PRICE, KEID . Koa Sass Limited, 
hartesten, S. ¢ 
Special attention given to orders for cotton for 
foreign or dumestic shipment, 





J. O. BLoss, Gro. H, CHURC®P, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
23 William Street, 
NEW VORK, 





W. D. ROUNTREE, ALBERT L. ROUNTREE 


W. D. Rv untree & Co., 


COMMISsION MERCHANTS, 


COTTON EXCHANGE BUILDING. NKW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 


STOCKS. 
Ge 





~.H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 
FREDERICK ZEREGA & CO. 


‘Bliss, Fabyan & Co. 


NEW YORK, BOMTOS,PLIIILADELPHI . 

SELLING AGENTS FOR LEADING BRANDS 

BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 

PRINTS, DENIMB, TICKS, DUCKS, &o 

Towels, Quilts, White Goods and Hosiery. 

Drills, Sheetings, &c., for Export Trade. 


~ Fifth Avenue Hotel, 


Madison Square, New York, 

The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
aud delightful location. 

HITCHCOCK, DARLING & co. 





—_—— - 


Massasoit House, 
SPRINGFIELD, MASS, 
THE BEST-APPOINTED HOUSE IN WESTERN 
NEW ENGLAND. 


Convenient for the tourist or business man. Near 





No, 108 Duane Street, 





INMAN, SWANN& Co 








Walter T. Hatch, 
Henry Prescott Hatch, 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ex. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Co.,; 


BANKERS AND BROKERS. 
BOSTON, MASS. 





HIGH GRADE INVESTMENTS. 





Members of New York and Boston Stock Exchanges, 





Established 1873. 
C. HALLOWELL. H. M. JORALMON. 


Chas. Hallowell & Co., 


High Grade Denver Investments. 
229-235 Equitable Building, 
DENVER, COL. 
PHILADELPHIA, NEW YORK, 
406 Girard Bldg. _ 91 Times Bldg 


Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York, 


Transact a general banking business, including 
the purchase and sale on commission of securities 
dealt in at the New York Stock Exchange. 
WAYLAND TRASK. ALFRED N. RANKIN. 


The City Bank, 


BUFFALO, N. Y. 
Capital, $300,000 | aati $150,000 
W.C. CORNWELL, Preside 
P. H. GRIFFIN Vv ‘ice Bresiger 
Hon. CHAS. DANIELS, 2d Vice-President. 
ALFRED J. BA KNES, Cashier. 

Send al) sour collections to this bank if you want 
them handled as they should be. All classes uf ac- 
counts « cared for for __Correspundence invited. 





American » Exchange Bank, 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $3:25,.000 
PETER Wey ert President, 
ALVAH MANSU ‘Vice. Preside: at. 
KER HILL, Cashier. 
We send DIRECT to every aie point in Mo. 





UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 

first Mortgages on Improved Milwankee Keal 
Netate, bearin se six and seven per cent interest 
always on han No charge to the investor for col- 


lecting tnterest or looking after taxes and fire insur- 
ce. Absolute security. 


R. ‘lL. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 











Union Depot. 
Ww. H. CHAPIN, 


33 Wall Street, New York. 





Arthur Melvin Hatch, 











